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With Government of India, setting and pursuing the target of achieving 500 GW of

renewable energy capacity by 2030, energy transition is expected to drive significant

investment in the power sector.
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Shares of REC hit a new high at Rs 234.45, as they rallied 5 per cent on the BSE in

Thursday’s intra-day trade on strong growth outlook. The stock of state-owned financial

institution company has zoomed 46 per cent in past one month. In comparison, the S&P

BSE Sensex, was down 0.5 per cent at 02:37 PM, and has slipped 2.4 per cent during the

period.
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A sharp surge in stock price of REC has helped the stock break into India's top-100 most

valuable companies chart in terms of market capitalisation. With Rs 61,735 crore market

cap, REC stood at number 100th position in overall ranking, the BSE data shows. REC

surpassed state-owned bank, Indian Overseas Bank, which has market cap of Rs 60,525

crore, data shows.
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REC holds a strategic position, given REC’s role in financing power sector & implementing

policies and flagship programs of the Government of India; the company continues to

maintain a strong financial position, is well capitalised with high asset quality, to meet

future business growth.

REC has a diversified asset portfolio with no single borrower with more than 10 per cent

asset portfolio; and strong relationship and network with stakeholders in Central & State

Government enables REC to access new strategic initiatives.
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REC plays a key role in implementation of flagship Government of India schemes and

financing India’s power sector; rising energy demand in a fast growing economy augurs

well for future business growth.

The significant investments are required as per the generation capacity expansion

planning report by The Central Electricity Authority of India (CEA). Installed generation

capacity by end of financial year 2027 is projected to be 610 GW requiring investments of

Rs 14.54 trillion. The Ministry of Power has permitted REC to lend to infrastructure &

logistics sector also subject to certain limits. This opens up another large universe of

financing avenues for REC.
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REC in its FY23 annual report said that the power sector in India, is on course for a long

period of high growth and transformation which is visible in the increasing deployment of

clean renewables. With Government of India, setting and pursuing the target of achieving

500 GW of renewable energy capacity by 2030, energy transition is expected to drive

significant investment in the sector.

The global trend towards Electric Vehicles (EVs) and its fast adoption in India is likely to

see an increased demand for electricity. The National Smart Grid Mission, which aims to

modernize the country’s power grid is expected to improve grid stability and reduce power

losses. The government is also promoting the use of smart meters and digital technologies

to improve the efficiency of the distribution network.
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The government is promoting measures such as cost-reflective tariffs, improved

collection efficiency, and reduction in AT&C losses to improve the financial health of

distribution companies. As Indian economy continues to grow fast, with a growing

population and the current low level of per-capita electricity consumption, the future

outlook for investments in power sector is quite promising over the long term, REC said.

Topics : Buzzing stocks Rural Electrification Corp Market trends stock market trading

First Published: Aug 17 2023 | 3:10 PM IST

Read Comments (0)

Add Comment

Advertisement

Advertisement

https://www.business-standard.com/topic/buzzing-stocks
https://www.business-standard.com/topic/rural-electrification-corp
https://www.business-standard.com/topic/market-trends
https://www.business-standard.com/topic/stock-market-trading


18/08/2023, 12:45 REC soars 46% in 1 month; enters top-100 most valued firms by m-cap chart

https://www.business-standard.com/markets/news/rec-soars-46-in-1-month-enters-top-100-most-valued-firms-by-m-cap-chart-123081700382_1.h… 8/9

Stock Market Live Updates Latest News Live Updates Gold-Silver Price

RBI New Guidelines for Loans Stock to Watch Today Top Headlines Today

Adani Power Share Price Health Insurance Policies

National Couples Day 2023 Uniform Civil Code

BROWSE STOCK COMPANIES

Explore News

Companies News

Burman family is a 'long-term investor' in Religare, says Mohit Burman

Future Retail resolution professional moves NCLT against Kishore Biyani

View More Election News

Chhattisgarh Assembly election

candidates

Madhya Pradesh Assembly poll

https://www.business-standard.com/markets/news/stock-market-today-live-august-18-sensex-nifty-nse-bse-gift-nifty-share-market-updates-liveblog-123081800077_1.html
https://www.business-standard.com/india-news/latest-news-live-18-august-todays-breaking-news-updates-rajiv-gandhi-123081800113_1.html
https://www.business-standard.com/markets/commodities/gold-price-falls-rs-380-to-rs-59-020-silver-dips-rs-500-to-rs-72-500-123081800095_1.html
https://www.business-standard.com/finance/news/no-further-interest-on-penal-charges-rbi-issues-new-guidelines-for-loans-123081800156_1.html
https://www.business-standard.com/markets/news/stocks-to-watch-today-august-18-concord-adani-group-jsw-steel-eki-energy-maruti-123081800094_1.html
https://www.business-standard.com/india-news/top-headlines-today-august-18-generic-medicine-future-retail-power-demand-breaking-news-update-123081800152_1.html
https://www.business-standard.com/markets/news/adani-power-up-6-in-2-days-hits-7-mth-high-after-gqg-partners-stake-buy-123081800194_1.html
https://www.business-standard.com/finance/personal-finance/if-you-are-already-a-cancer-patient-will-you-be-denied-health-coverage-123081700836_1.html
https://www.business-standard.com/india-news/national-couples-day-2023-history-significance-wishes-and-quotes-123081800209_1.html
https://www.business-standard.com/about/what-is-uniform-civil-code
https://www.business-standard.com/companies/news
https://www.business-standard.com/companies/news/burman-family-is-a-long-term-investor-in-religare-says-mohit-burman-123081700696_1.html
https://www.business-standard.com/companies/news/future-retail-resolution-professional-moves-nclt-against-kishore-biyani-123081700895_1.html
https://www.business-standard.com/elections
https://www.business-standard.com/elections/chhattisgarh-elections/chhattisgarh-assembly-elections-2023-bharatiya-janata-party-announces-chhattisgarh-candidate-list-bjp-releases-candidate-list-123081700558_1.html
https://www.business-standard.com/elections/madhya-pradesh-elections/madhya-pradesh-assembly-elections-2023-bharatiya-janata-party-releases-madhya-pradesh-candidate-list-bjp-candidate-list-released-123081700553_1.html


18/08/2023, 12:45 REC soars 46% in 1 month; enters top-100 most valued firms by m-cap chart

https://www.business-standard.com/markets/news/rec-soars-46-in-1-month-enters-top-100-most-valued-firms-by-m-cap-chart-123081700382_1.h… 9/9

A B C D E F G H I J K L M N O P Q R S T U V W X

Y Z 1 2 3 4 5 6 7 8 9

TRENDING NOW

Income Tax Calculator Uniform Civil Code Asia Cup 2023 Elections 2023 Stock Market Today Latest News

Income Tax in India World Cup 2023

TOP SEARCHED COMPANIES

One 97 Communications Share Price IRFC Share Price Zomato Share Price Adani Green Energy Share Price

Aurobindo Pharma Share Price ITC Share Price Mahindra & Mahindra Share Price Reliance Share Price

SBI Share Price HDFC Bank Share Price Vedanta Share Price

FROM BS WEBSITE

Home Companies Markets Opinion India News Technology Personal Finance Home Loan Calculator Latest News

Education Partner Content Specials Today's Paper Author Politics News

ABOUT US

About Us Code of Conduct Terms & Conditions Privacy Policy Cookie Policy Disclaimer Investor Communication

List of our GST registration number Compliance

SUPPORT & CONTACT

Partner with Us Careers Advertise with Us Contact Us Feedback Browser Support Sitemap

READER CENTRE

E-Paper My Page Portfolio Registration Subscribe Custom Payment

BS PRODUCTS

BS Hindi iPhone BS Apps

EVENT

Rajasthan Election 2023 Telangana Election 2023 Madhya Pradesh Election 2023 Chhattisgarh Election 2023

Mizoram Election 2023 Lok Sabha Election 2024 Budget Assembly Election 2023

SPORTS

Asia Cup 2023 Cricket News World Cup 2023 Asian Games 2023

Copyrights © 2023 Business Standard Private Ltd. All rights reserved

https://www.business-standard.com/markets/stock-quote-list/a
https://www.business-standard.com/markets/stock-quote-list/b
https://www.business-standard.com/markets/stock-quote-list/c
https://www.business-standard.com/markets/stock-quote-list/d
https://www.business-standard.com/markets/stock-quote-list/e
https://www.business-standard.com/markets/stock-quote-list/f
https://www.business-standard.com/markets/stock-quote-list/g
https://www.business-standard.com/markets/stock-quote-list/h
https://www.business-standard.com/markets/stock-quote-list/i
https://www.business-standard.com/markets/stock-quote-list/j
https://www.business-standard.com/markets/stock-quote-list/k
https://www.business-standard.com/markets/stock-quote-list/l
https://www.business-standard.com/markets/stock-quote-list/m
https://www.business-standard.com/markets/stock-quote-list/n
https://www.business-standard.com/markets/stock-quote-list/o
https://www.business-standard.com/markets/stock-quote-list/p
https://www.business-standard.com/markets/stock-quote-list/q
https://www.business-standard.com/markets/stock-quote-list/r
https://www.business-standard.com/markets/stock-quote-list/s
https://www.business-standard.com/markets/stock-quote-list/t
https://www.business-standard.com/markets/stock-quote-list/u
https://www.business-standard.com/markets/stock-quote-list/v
https://www.business-standard.com/markets/stock-quote-list/w
https://www.business-standard.com/markets/stock-quote-list/x
https://www.business-standard.com/markets/stock-quote-list/y
https://www.business-standard.com/markets/stock-quote-list/z
https://www.business-standard.com/markets/stock-quote-list/1
https://www.business-standard.com/markets/stock-quote-list/2
https://www.business-standard.com/markets/stock-quote-list/3
https://www.business-standard.com/markets/stock-quote-list/4
https://www.business-standard.com/markets/stock-quote-list/5
https://www.business-standard.com/markets/stock-quote-list/6
https://www.business-standard.com/markets/stock-quote-list/7
https://www.business-standard.com/markets/stock-quote-list/8
https://www.business-standard.com/markets/stock-quote-list/9
https://www.business-standard.com/finance/personal-finance/tax-calculator-tool
https://www.business-standard.com/about/what-is-uniform-civil-code
https://www.business-standard.com/cricket/asia-cup
https://www.business-standard.com/elections
https://www.business-standard.com/markets
https://www.business-standard.com/latest-news
https://www.business-standard.com/about/what-is-income-tax
https://www.business-standard.com/cricket/world-cup
https://www.business-standard.com/company/one-97-40147.html
https://www.business-standard.com/company/i-r-f-c-12854.html
https://www.business-standard.com/company/zomato-ltd-68117.html
https://www.business-standard.com/company/adani-green-70666.html
https://www.business-standard.com/company/aurobindo-pharma-4666.html
https://www.business-standard.com/company/itc-301.html
https://www.business-standard.com/company/m-m-365.html
https://www.business-standard.com/company/reliance-industr-476.html
https://www.business-standard.com/company/st-bk-of-india-1375.html
https://www.business-standard.com/company/hdfc-bank-4987.html
https://www.business-standard.com/company/vedanta-502.html
https://www.business-standard.com/
https://www.business-standard.com/companies
https://www.business-standard.com/markets
https://www.business-standard.com/opinion
https://www.business-standard.com/india-news
https://www.business-standard.com/technology
https://www.business-standard.com/finance/personal-finance
https://www.business-standard.com/finance/personal-finance/home-loan-calculator-tool
https://www.business-standard.com/latest-news
https://www.business-standard.com/education
https://www.business-standard.com/content
https://www.business-standard.com/specials
https://www.business-standard.com/todays-paper
https://www.business-standard.com/author
https://www.business-standard.com/politics
https://www.business-standard.com/about-us
https://www.business-standard.com/code-of-conduct
https://www.business-standard.com/terms-conditions
https://www.business-standard.com/privacy-policy
https://www.business-standard.com/cookie-policy
https://www.business-standard.com/disclaimer
https://www.business-standard.com/investor-communication.html
https://bsmedia.business-standard.com/advertisement/gstin/business-standard_gstin.pdf
https://www.business-standard.com/pdf/compliance.pdf
https://www.business-standard.com/partner-with-us
https://www.business-standard.com/careers
https://www.business-standard.com/advertise-with-us
https://www.business-standard.com/contact-us
https://www.business-standard.com/feedback
https://www.business-standard.com/browser-support
https://www.business-standard.com/sitemap.html
https://epaper.business-standard.com/bs_new/index.php?rt=landing/landingpage
https://www.business-standard.com/user/my-page
https://www.business-standard.com/portfolio
https://www.business-standard.com/user/registration
https://www.business-standard.com/subscription-cart/product
https://www.business-standard.com/subscription-cart/custom-payment
https://hindi.business-standard.com/
https://www.business-standard.com/iphone
https://www.business-standard.com/apps
https://www.business-standard.com/elections/rajasthan-elections
https://www.business-standard.com/elections/telangana-elections
https://www.business-standard.com/elections/madhya-pradesh-elections
https://www.business-standard.com/elections/chhattisgarh-elections
https://www.business-standard.com/elections/mizoram-elections
https://www.business-standard.com/elections/lok-sabha-election
https://www.business-standard.com/budget
https://www.business-standard.com/elections/assembly-election
https://www.business-standard.com/cricket/asia-cup
https://www.business-standard.com/cricket
https://www.business-standard.com/cricket/world-cup
https://www.business-standard.com/sports/asian-games
https://www.facebook.com/bsindia
https://twitter.com/bsindia
https://in.linkedin.com/company/business-standard
https://www.youtube.com/user/BusinessStandardLtd
https://t.me/bsindiaofficial
https://www.business-standard.com/rss-feeds/listing/


18/08/2023, 12:46 REC shares hit fresh 52-week high on positive outlook and target to achieve zero net NPA by FY25

https://www.cnbctv18.com/market/rec-shares-hit-fresh-52-week-high-on-positive-outlook-and-target-to-achieve-zero-net-npa-by-fy25-17556721.htm 1/5

Home Market News REC Shares Hit Fresh 52 Week High On Positive Outlook And Target To Achieve Zero N

REC shares hit fresh 52-week high

on positive outlook and target to

achieve zero net NPA by FY25

The company’s net interest margins (NIMs) currently stand at 3.3

percent and REC estimates this figure to increase 3.5 percent by the

end of the current financial year.

By CNBCTV18.com

2 Min Read

REC Ltd shares registered a new 52-week high of Rs 234.85 per

piece on BSE on  Thursday after the state-owned company
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revealed the target to achieve zero net NPA by FY25 and shared a

positive outlook in a conference call.

Share Market Live

Top Gainers Top Losers Most Active Price Shockers Volume Shockers

Company Value Change %Change

Adani Enterpris 2,579.65 ₹99.95 4.03

Adani Ports 837.00 ₹27.35 3.38

Eicher Motors 3,341.60 ₹43.15 1.31

Axis Bank 943.10 ₹6.55 0.70

HUL 2,557.00 ₹13.75 0.54

The company said that it has disbursed Rs 53,000 crore so far in

the financial year 2023-24. REC expects to conduct disbursals

worth a total of Rs 1.5 lakh crore in FY24, which is 18 percent

higher than the previous fiscal year’s number.

Its renewable portfolio is anticipated to reach 30 percent of the

company’s assets under management (AUM), which means

jumping from $3.6 billion to a sharp $45 billion.

The company has witnessed its Aggregate Technical &

Commercial (AT&C) losses with respect to discoms reduce

massively to 13 percent from 22 percent earlier.

Its net interest margins (NIMs) currently stand at 3.3 percent and

REC estimates this figure to increase 3.5 percent by the end of
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the current financial year. Further, the company’s yields are

expected to fall in the range of 9.5 percent to 9.8 percent, REC

highlighted in its concall.

The state-owned company has set a target of achieving zero net

Non Performing Asset (NPA) by the end of the next fiscal year

2024-25.

A total of nine accounts worth $1 billion are expected to get

resolved in FY24, and another 10 accounts are to be resolved in

FY25, stated REC.

Shares of REC Ltd were trading 5.3 percent higher at Rs 234.6 per

piece on BSE at 3:05 PM.

(Edited by : Asmita Pant)
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