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REC Limited invests in Bangalore Metro Rail
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Namma Metro: Rs 3,045 cr BOOST to Bangalore Metro Rail Corporation

Rural Electrification Corporation (REC) Ltd is a Maharatna Central Public Sector Enterprise under the Union Ministry of Power and was established in 1969. The decision to extend
the assistance was taken at the board meeting of REG, held in Bengaluru, on Saturday.

REC Limited, a state-owned Maharatna company, has decided on extending

financial assistance of Rs 3,045 crores to Bangalore Metro Rail Corporation

Limited (BMRCL), for the establishment and development of lines under the

Phase-Il metro project, according to news agency ANL.

Rural Electrification Corporation (REC) Ltd is a Maharatna Central Public

Sector Enterprise under the Union Ministry of Power and was established in
1969. REC Limited is an NBFC focusing on power sector financing and
development across India.

The decision to extend the assistance was taken at the board meeting of
REC, held in Bengaluru, on Saturday, reported AN

"The Phase-Il project of Namma Metro comprises an extension of existing
two corridors of Phase-I, namely East-West Corridor and North-South
Corridor; and 2 new lines, namely one from R.V. Road to Bormmasandra and
another from Kalena Agrahara to Nagawara,” an official release from the
Ministry of Power said.

These lines will traverse some of the densest and high-traffic areas of the
city.

With the completion of Phase Il (72.09 km), the ‘Namma Metro' combined
network shall stand at a line length of 114.39 km, with 101 stations.

Bangalore Metro has been re-christened as "Namma Metro”.

The metro services in the city is presently operational for 69.66 kilometres.
While, the East-West corridor runs for a length of 39.34 km, the North-South

corridor runs for 30.32 km.

The East-West metro runs for 13.71 km from Krishnarajapura to Whitefield
(Kadugodi) Metro Station and 25.63 km starting from Baiyappanahalli in the

East and terminating at Kengeri Terminal in the West

On the other hand, the North-South corridor runs for 30.32 km commencing

at Nagasandra in the North and terminating at Silk Institute in the South.
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REC to provide Rs 3,045 cr finance to Bangalore
Metro Rail Corporation

With completion of Phase-1I (72.09 km), the combined network of Bangalore Metro
will be 114.39 km, with 101 stations

State-owned REC Ltd will provide finance of Rs 3,045 crore to Bangalore Metro Rail Corporation

to develop Phase-II project in Bengaluru.

REC approved a proposal in this regard at a board meeting held on Saturday, a company

statement said.

Phase-II project comprises extension of two corridors of Phase-I and establishing 2 new lines

from RV Road to Bommasandra and Kalena Agrahara to Nagawara.

The project will enhance connectivity and ease traffic in the city.

With completion of Phase-II (72.09 km), the combined network of Bangalore Metro will be
114.39 km, with 101 stations.

REC is an NBEC focusing on power sector financing and development across India.
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REC to provide Rs 3,045 cr finance to Bangalore
Metro

Phase-I1I project comprises extension of two corridors of Phase-I and establishing 2 new lines from RV
Road to Bommasandra and Kalena Agrahara to Nagawara.
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With completion of Phase-Il (72.09 km), the combined network of Bangalore Metro will be 114.39 km, with 101
stations.

State-owned REC Ltd will provide finance of Rs 3,045 crore to Bangalore Metro Rail Corporation to

develop Phase-II project in Bengaluru.

REC approved a proposal in this regard at a board meeting held on Saturday, a company statement

said.

Phase-Il project comprises extension of two corridors of Phase-I and establishing 2 new lines from

RV Road to Bommasandra and Kalena Agrahara to Nagawara.
The project will enhance connectivity and ease traffic in the city.

With completion of Phase-II (72.09 km), the combined network of Bangalore Metro will be 114.39 km,

with 101 stations.
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REC to provide assistance of
X3,045 cr to Bangalore Metro

ANI / New Delhi ma Metro comprises an exten-
sion of existing two corridors of
State-owned company REC Lim-  Phasel, namely East-West Corri-

ited has said it decided to extend
financial assistance of Rs 3,045
crores to Bangalore Metro Rail
Corporation Limited (BMRCL),
for the establishment and devel-
opment of lines under the Phase-
11 metro project.

REC Ltd is a Maharatna Cen-
fral Public Sector Enterprise un-
der the Union Ministry of Power.
REC Limited is an NBFC focus-
ing on power sector financing
and development across India.

The decision to extend the as-
sistance was taken at the board
meeting of REC, held in Bengalu-
ru, on Saturday.

"The Phase-Il project of Nam-

dor and North-South Corridor;
and 2new lines, namely one from
R.V. Road to Bommasandra and
another from Kalena Agrahara
to Nagawara," an official release
from the Ministry of Power said.

Bangalore Metro has
been re-christened as
"Namma Metro"

These lines will traverse some
of thedensest and high-traffic ar-
easof thecity

With the completion of Phase
I1 (72.09 km), the 'Namma Metro'
combined network shall stand at
a line length of 114.39 km.
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REC Limited approves financial assistance to the extent of
3,045 Crore BMRCL

Gurugram, June 24 REC Limited — a Maharatna CPSE under Ministry of Power have approved forex tending financial assistance
upto Rs3,045 Crore to Bangalore Metro Rail Corporation Limited (EMRCL) for establishment and development of Metro Line under
Phase-Il project in Bengaluru.

REC in its Board meeting held on 24.06.2023 in Bengaluruinter aliahas approved the proposal of BMRCL.

The Phase-ll project comprisesextension of existing two corridors of Phase-l on East—West Corrider and Morth-South Corridor
and 2 new lines from R.V. Road to Bommasandra and Kalena Agrahara to Nagawara which will traverse through some of the dense
and most traffic affected areas of Bengaluru.

The Phase-I| of the project will enhance connectivity and traffic ease in densely populated city of Bengaluru. With completion of
Phase-Il (72.09 km) the combined network of Bengaluru Metro Rail shall stands at line length of 114.39 km, with 101 Stations.

REC has forayed into funding infrastructure development and committed towards playing a pivotal role in transforming the
developmental landscape of the development of the Nation.
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REC Ltd approves financial assistance to the extent of 3,045 Cr for Bangalore
Metro Rail Corp Ltd

mg‘{:ﬁ‘ REC Limited, a Maharatna Central Public Sectar Enterprise (CPSE) under the
: H EC Ministry of Power, has approved financial assistance of up to Rs 3,045 Crore

to the Bangalore Metro Rail Corporation Limited (BMRCL) for the
establishment and development of a metro line under Phase-ll of the project

in Bengaluru. The proposal was approved by REC in its Board meeting held
on June 24, 2023, in Bengaluru.

T T W SO

The Phase-ll project involves the extension of the existing two corridors of Phase-l, namely the East-
West Corridor and Morth-South Corridor, as well as the construction of two new lines from R.V.
Road to Bommasandra and Kalena Agrahara to Magawara. These lines will pass through some of
the densely populated and highly congested areas of Bengaluru. The completion of Phase-Il,
covering a distance of 72.09 km, will significantly improve connectivity and ease traffic congestion
in the city. The total network of Bengaluru Metro Rail, upon completion of Phase-Il, will span 114.39
km and comprise 101 stations.

REC Limited, known for its expertise in funding infrastructure development, is committed to playing
a vital role in transforming the developmental landscape of the nation.
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REC to provide Rs 3,045 cr finance to
Bangalore Metro Rail Corporation

REC Ltd will provide finance of Rs 3,045 crore to Bangalore Metro Rail
Corporation to develop the Phase-II project in Bengaluru

New Delhi: State-owned REC Ltd will provide finance of Rs 3,045 crore to Bangalore
Metro Rail Corporation to develop the Phase-|| project in Bengaluru. REC approved a
proposal in this regard at a board meeting held on Saturday, a company statement said.

Phase-II project

Phase-Il project comprises the extension of two corridors of Phase-| and establishment
of two new lines from RV Road to Bommasandra and Kalena Agrahara to Nagawara.

The project will enhance connectivity and ease traffic in the city.

With the completion of Phase-Il (72.09 km), the combined network of Bangalore
Metro will be 114.39 km, with 101 stations. REC is an NBFC focusing on power sector

financing and development across India.
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REC to provide Rs 3,045 cr finance to Bangalore
Metro

Synopsis
Phase-ll project comprises extension of two corridors of Phase-l and establishing 2 new
lines from RV Road to Bornmasandra and Kalena Agrahara to Nagawara.

State-owned REC Ltd will provide
finance of Rs 3,045 crore to Bangalore
Metro Rail Corporation to develop
Phase-II project in Bengaluru. REC
approved a proposal in this regard at a
board meeting held on Saturday, a
company statement said.

Representative Image

Phase-II project comprises extension of
two corridors of Phase-I and establishing 2 new lines from RV Road to
Bommasandra and Kalena Agrahara to Nagawara.

The project will enhance connectivity and ease traffic in the city.

With completion of Phase-II (72.09 km), the combined network of Bangalore
Metro will be 114.39 km, with 101 stations.

REC is an NBFC focusing on power sector inancing and development across

India.
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REC To Provide ¥3,045 Crore As Financial Assistance To Bangalore
Metro Phase I

Gurugram: REC Limited, a Maharatna CPSE under Ministry of Power have approved for extending financial
assistance up to Rs. 3,045 Crore to Bangalore Metro Rail Corporation Limited (BMRCL) for establishment
and development of Metro Line under Phase-Il project in Bengaluru.

REC in its Board meeting held on 24.06.2023 in Bengaluru
inter alia has approved the proposal of BMRCL.

The Phase-ll project comprises extension of existing two
corridors of Phase-l on East-West Corridor and North-South
Corridor and 2 new lines from R.V. Road to Bommasandra
and Kalena Agrahara to Nagawara which will traverse

through some of the dense and most traffic affected areas
of Bengaluru.

The Phase-Il of the project will enhance connectivity and traffic ease in densely populated city of
Bengaluru. With completion of Phase-Il (72.09 km) the combined network of Bengaluru Metro Rail shall
stand at a length of 114.39 km, with 101 Stations.

REC has forayed into funding infrastructure development and committed towards playing a pivotal role in
transforming the developmental landscape of the Nation.
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REC Limited to provide ¥ 3,045 Crores financial assistance to Bangalore Metro
Rail Corporation Limited

Posted On: 25 JUN 2023 4:13PM by FIE Delhi

EEC Limited, a Maharatna Central Public Sector Enterprise under the Union Ministry of Power, has decided to extend financial assistance of Bs. 3,045 crores to Bangalore
Metro Rail Corporation Limited (BMRCL), for establishment and development of Metro Lines under Phase-IT project of Bangalore Metro. The decision to extend the
assistance was taken at the board meeting of REC, held in Bengaloro on 24 June, 2023, at which the Board approved the proposal of BMECL.

The Phase-II project of Namma Metro comprises extension of existing two corridors of Phase-I, namely East—West Corrider and North—South Corridor; and 2 new lines,

namely one from BV, Road to Bommasandra and another from Kalena Agrahara to Nagawara. These lines will traverse some of the densest and high-traffic areas of the
city.

Phase-II of the project will enhance connectivity and ease traffic in the denzely populated city of Bengalure. With completion of Phase-II (72.09 km), the combined network
of Namma Metro shall stand at a line length of 11439 km_ with 101 stations.

EEC Limited 15 an NBFC focusing on Power Sector Financing and Development across India The financial assistance to BMECL forms part of REC’s foray into fonding
mnfrastructure development. Established in 1969, REC Limited has completed over fifty vears of operations. It provides financial assistance to the complete power sector
value chain; for various types of projects including Generation, Transmission, Distribution and Renewable Energy. EEC's funding illuminates every fourth bulb in India.
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REC Limited aid for Bangalore Metro Rail

New Delhi, June 25

REC Limited a Maharatna Central Public Sector Enterprise under the Union Ministry of Power, has
decided to extend financial assistance of Rs 3,045 crore to Bangalore Metro Rail Corporation Limited

(BMRCL) for establishment and development of Metro Lines under Phase-Il project.

The decision was taken at the board meeting of REC, held in Bengaluru on 24t June, 2023, at which the
Board approved the proposal of BMRCL.

The Phase-ll project of Namma Metro comprises extension of existing two corridors of Phase-l, namely
East-West Corridor and MNorth-South Corridor; and 2 new lines, namely one from RM. Road to
Bommasandra and another from Kalena Agrahara to Nagawara. These lines will traverse some of the

densest and high-traffic areas of the city.

Phase-Il of the project will enhance connectivity and ease traffic in the densely populated city of
Bengaluru. With completion of Phase-1l (72.09 km), the combinad network of Namma Metro shall stand at
aline length of 114.39 km, with 101 stations.

REC Limited is an NBFC focusing on Power Sector Financing and Development across India. The financial
assistance to BMRCL forms part of REC's foray into funding infrastructure development. Established in

1969. REC Limited has completed over fifty years of operations.

It provides financial assistance to the complete power sector value chain; for various types of projects
including Generation, Transmission, Distribution and Renewable Energy. REC's funding illuminates every

fourth bulb in India.
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REC to lend Rs 3,045 cr for Bengaluru Metro Phase 2

The PSU, which comes under the Ministry of Power, took the decision at its board meeting in Bengaluru on June 24, according to a statement.

REC Limited, a central PSU, will extend financial assistance of Rs 3,045 crore to Bangalore Metro Rail
Corporation Limited (BMRCL) for the under-construction Phase 2.

The PSU, which comes under the Ministry of Power, took the decision at its board meeting in Bengaluru
on June 24, according to a statement.

The BMRCL had sent a proposal in this regard.

REC Limited is an NBFC that focuses on power sector financing and development across India. The
financial assistance to BMRCL is part of REC’s foray into funding infrastructure development, the

statement said.
Also Read | Bengaluru will get four more metro lines by November: D K Shivakumar

In Phase Il, Namma Metro is extending its Purple and Green lines and building two new ones — Yellow
and Pink lines. These lines will traverse some of the densest and high-traffic areas of the city, according

to the statement.

While BMRCL officials didn’t immediately respond to questions about where the money would be spent,
it could be used to fund the procurement of new coaches, which have been recently tendered.
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Cash-rich REC okays Rs 3,405 crore for big
push to Bangalore Metro

Central government-owned REC has decided to extend financial assistance of Rs.
3,045 crores to Bangalore Metro Rail Corporation Limited (BMRCL) for the
development of metro lines under the Phase-ll project of Bangalore Metro.

The decision was approved at REC's board meeting held in Bengaluru on Saturday,
according to information provided by the Ministry of Power which exercises
administrative control over the financial company.

The Phase-ll project of Namma Metro comprises extension of the existing East-
West Corridor and North—South Corridor of Phase-l; and two new lines: One from
R.V. Road to Bommasandra and the second from Kalena Agrahara to Nagawara.

These lines will traverse some of the densest and high-traffic areas of Bengaluru.

Phase-ll of the project will enhance connectivity and ease traffic congestion which
is becoming a nightmare in the densely populated city. With the completion of
Phase-Il (72.09 km), the combined network of Namma Metro will extend to 114.39
km, with 101 stations. The project is also a major environment friendly addition to
Bengaluru as it significantly contributes to the reduction of carbon emissions.

Bangalore Metro Rail Corporation Limited (BMRCL), a joint venture of Government
of India and Government of Karnataka is a Special Purpose Vehicle entrusted with
the responsibility of implementation of Bangalore Metro Rail Project.

REC Limited is an NBFC (Non-banking financial company) focusing on power
sector financing and development across India. The financial assistance to
BMRCL forms part of the Maharatna company's foray into funding infrastructure
development.

REC provides financial assistance to the complete power sector value chain that
includes projects related to Generation, Transmission, Distribution and Renewable
Energy. REC's funding illuminates every fourth bulb in India.

“Maharatna” status is granted to a company which has recorded more than Rs.
5,000 crores of net profit for three consecutive years, an average annual turnover
of Rs. 25,000 crore for three years or should have an average annual net worth of
Rs. 15,000 crore for three years




\
st e

NEWS.m

N . National News Portal

e Do O B

= wsmetnll TNy

RN R S NLE AR
"‘ AN RS

B

Bengaluru (India), 25th June 2023: The state-owned REC Ltd is going to lend Bangalore Metro Rail Corporation Rs 3,045
crore to develop the Phase-Il project in Bengaluru.

According to a company statement, a proposal in this respect was adopted by REC's board of directors during a meeting

held on Saturday.

The Phase Il project entails extending two routes from Phase | and building two new lines from RV Road to

Bommasandra and Kalena Agrahara to Nagawara.
The project will improve connectivity and reduce traffic congestion in the city.

including the completion of Phase Il (72.09 km), Bangalore Metro's total network length would be 114.39 km, including

101 stations.

REC Limited, originally Rural Electrification Corporation Limited, is a holding company of Power Finance Corporation

Limited (PFC), which is owned by the Ministry of Power, Government of India.

It sponsars and supports energy initiatives throughout India. The PSU lends to the country's Central/State Sector Power
Utilities, State Electricity Boards, Rural Electric Cooperatives, NGOs, and Private Power Developers.
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REC approves financial assistance of 3,045 Crore for BMRCL

By IndianMandarins- @ 25 Jun 2023

Gurugram (25.06.2023): REC Limited has approved
extending financial assistance up to Rs 3,045 Crore to

amé‘Fﬂ‘ Bangalore Metro Rail Corporation Limited (BMRCL) for

establishment and development of Metro Line under

HEC Phase-Il project in Bengaluru. REC in its Board meeting

held on June 24, 2023 in Bengaluru inter alia has approved
Ay S, e A
Endless energy. Infinite possibilities. the pl’OpOSE| of BMRCL.
The Phase-Il project comprises extension of existing two

corridors of Phase-l on East-West Corridor and North-

South Corridor and two new lines from R V Road to Bommasandra and Kalena Agrahara to
Nagawara which will traverse through some of the dense and most traffic affected areas of
Bengaluru.

The Phase-Il of the project will enhance connectivity and traffic ease in densely populated city
of Bengaluru. With completion of Phase-Il (72.09 km) the combined network of Bengaluru
Metro Rail shall stands at line length of 114.39 km, with 101 Stations.

REC has forayed into funding infrastructure development and committed towards playing a
pivotal rale in transforming the developmental landscape of the development of the Nation.
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REC Limited Extends Rs 3045 Crores to
BMRCL

Introduction:

REC Limited Extends Rs 3045 Crores to BMRCL . In a significant development, REC Limited, a Maharatna Central
Public

Sector Enterprise under the Union Ministry of Power, has announced its decision to provide financial assistance of
Rs. 3,045 crores

to the Bangalore Metro Rail Corporation Limited (BMRCL).

The funding will support the establishment and development of metro lines as part of the Phase-Il project of the
Bangalore Metro.
The details of this financial assistance and its implications for enhancing connectivity and easing traffic in Bengaluru.

Funding for Phase-ll Project:

REC Limited Extends Rs 3045 Crores to BMRCL board meeting, held in Bengaluru on June 24, 2023, approved the
proposal to extend financial assistance to the BMRCL.

The Phase-ll project aims to expand the existing metro network in Bengaluru by extending the East-West and North-
South corridors

and introducing two new lines: RV. Road to Bommasandra and Kalena Agrahara to Nagawara. These lines will
traverse densely populated and high-traffic areas, addressing the city's pressing fransportation needs.

Enhanced Connectivity and Traffic Relief:

By supporting the Phase-Il project, REC Limited plays a crucial role in enhancing connectivity and reducing traffic
congestion in Bengaluru. The extended metro lines will provide a more efficient and sustainable mode of
transportation for residents and commuters. With the completion of Phase-Il, the total length of the Namma Metro
network will reach 114.39 km, encompassing 101 stations.

REC Limited:

Power Sector Financing and Development: Established in 1969, REC Limited is a Non-Banking Financial Company
(NBFC) specializing

in power sector financing and development across India. With over fifty years of experience, REC has been
instrumental in providing financial assistance to various projects in the power sector, including generation,
transmission, distribution, and renewable energy.

The organization’s contribution to funding infrastructure development demonstrates its commitment to supporting
critical sectors of

the Indian economy:.

llluminating India’s Power Sector:

REC Limited’s financial assistance to BMRCL reflects its significant impact on India’s power sector. As a leading
player in power sector financing, REC’s support has enabled the lighting of every fourth bulb in the country. By
diversifying its portfolio to include infrastructure development, REC continues to contribute to the growth and
progress of India’s key industries.

Conclusion:

REC Limited Extends Rs. 3045 Crores to financial assistance to the Bangalore Metro Rail Corporation Limited
(BMRCL) for the Phase-Il project is a significant step towards enhancing connectivity and reducing traffic congestion
in Bengaluru. With the expansion of the metro network, residents and commuters will benefit from improved
transportation options, leading to a more sustainable and efficient urban environment. As a leading NBFC in the
power sector, REC’s foray into infrastructure funding demaonstrates its commitment to supporting critical sectors of
the Indian economy.
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REC Limited to provide Rs 3,045 Cr to BMRCL
for metro lines development

REC Limited extends the financial assistance for the establishment and development of Metro Lines under
Phase-Il project of Bangalore Metro.

New Delhi: REC Limited, a Maharatna Central Public Sector Enterprise under the Union Ministry of Power,
has decided to extend financial assistance of Rs. 3,045 crores to Bangalore Metro Rail Corporation Limited

(BMRCL), for establishment and development of Metro Lines under Phase-Il project of Bangalore Metro.

The decision to extend the assistance was taken at the board meeting of REC, held in Bengaluru on 24th

June, 2023, at which the Board approved the proposal of BMRCL.

The Phase-Il project of Namma Metro comprises extension of existing two corridors of Phase-I, namely
East-West Corridor and North-South Corridor; and 2 new lines, namely one from RV. Road to

Bommasandra and another from Kalena Agrahara to Nagawara.

These lines will traverse some of the densest and high-traffic areas of the city.

Phase-Il of the project will enhance connectivity and ease traffic in the densely populated city of
Bengaluru. With completion of Phase-Il (72.09 km), the combined network of N\amma Metro shall stand at

a line length of 114.39 km, with 101 stations.

REC Limited is an NBFC focusing on Power Sector Financing and Development across India. The financial
assistance to BMRCL forms part of REC’s foray into funding infrastructure development. Established in

1969, REC Limited has completed over fifty years of operations.

It provides financial assistance to the complete power sector value chain; for various types of projects
including Generation, Transmission, Distribution and Renewable Energy. REC’s funding illuminates every

fourth bulb in India.
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REC LIMITED TO PROVIDE % 3,045 CRORES
FINANCIAL ASSISTANCE TO BANGALORE
METRO RAIL CORPORATION LIMITED

REC Limited, a Maharatna Central Public Sector Enterprise under the Union Ministry of Power, has decided to
extend financial assistance of Rs. 3,045 crores to Bangalore Metro Rail Corporation Limited (BMRCL), for
establishment and development of Metro Lines under Phase-Il project of Bangalore Metro. The decision to extend
the assistance was taken at the board meeting of REC, held in Bengaluru on 24™ June, 2023, at which the Board
approved the proposal of BMRCL.

The Phase-ll project of Namma Metro comprises extension of existing two corridors of Phase-l, namely East-West
Corridor and North-South Corridor; and 2 new lines, namely one from R.V. Road to Bommasandra and another
from Kalena Agrahara to Nagawara. These lines will traverse some of the densest and high-traffic areas of the city.

Phase-ll of the project will enhance connectivity and ease traffic in the densely populated city of Bengaluru. With
completion of Phase-Il (72.09 km), the combined network of Namma Metro shall stand at a line length of 114.39 km,
with 101 stations.

REC Limited is an NBFC focusing on Power Sector Financing and Development across India. The financial assistance
to BMRCL forms part of REC's foray into funding infrastructure development. Established in 1969, REC Limited has
completed over fifty years of operations. It provides financial assistance to the complete power sector value chain;
for various types of projects including Generation, Transmission, Distribution and Renewable Energy. REC's funding
illuminates every fourth bulb in India.
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REC Ltd to extend financial assistance
of Rs 3,045 crore to Bangalore Metro
Rail Corporation

“The Phase-Il project of Namma Metro comprises extension of existing two corridors of
Phase-f, namely East-West Corridor and North-South Corridor; and 2 new lines, namely
one from RV Road to Bommasandra and another from Kalena Agrahara to Nagawara.”

REC Limited, a Public Sector Enterprise under the Union Ministry of Power, on
Sunday announced that it has decided to extend financial assistance of Rs
3,045 crore to Bangalore Metro Rail Corporation Limited (BMRCL), for
establishing and developing metro lines under Phase-Il project of Bangalore
Metro, The Ministry of Power, in a release, said that the decision to extend the
assistance was taken at the board meeting of REC wherein the Board

approved the proposal of BMRCL.

“The Phase-Il project of Namma Metro comprises extension of existing two
corridors of Phase-l, namely East-West Corridor and North-South Corridor; and
2 new lines, namely one from RV Reoad to Bormmasandra and another from
Kalena Agrahara to Nagawara,”" it said. These lines will ease the high-traffic
areas of the city. With the completion of the Phase-ll, the combined network

of Namma Metro will be 114.39 km, with 101 stations.

REC Limited is the NBFC focusing on power sector financing and
development across the country and the financial assistance to BMRCL is part
of its foray into funding infrastructure development. REC Ltd offers financial
assistance to the complete power sector value chain; for various types of
projects including generation, transmission, distribution and renewable

energy.

Earlier last month, REC posted its fiscal fourth quarter results with
consolidated net profit for the quarter ended March 2023 at Rs 3,065.37 crore,
up 33 per cent on-year in comparison to Rs 2,301.33 crore in the same quarter
last year. Its total revenue from operations stood at Rs 10,243.06 crore, up 6.3
per cent as against Rs 9,633.36 crore during the same period previous year. It
was up by 4.7 per cent on-quarter from Rs 9,781.76 crore. During the Q4FY23,

the total expenses was at Rs 6,353.40 crore, down 6.5 per cent on-year.




REC Ltd. to provide 3,045 crore assistance to
Namma Metro Phase I1

The Phase- Il project of Namma Metro comprises the extension of two corridors of Phase-1, namely the east—west corridor and the north—south
corridor, and two new lines — one from R.V. Road to Bommasandra and another from Kalena Agrahara to Nagawara. | Photo Credit: File photo

REC Ltd., a Maharatna Central Public Sector Enterprise under the Union Ministry of
Power, has decided to extend financial assistance of 33,045 crore to Bangalore Metro Rail
Corporation Ltd. (BMRCL), for the establishment and development of metro lines under
Phase-II project of Namma Metro.

According to a press release, the decision to extend the assistance was taken at the board
meeting of REC, held in Bengaluru on June 24, during which the board approved the
proposal of the BMRCL.

The Phase-II project of Namma Metro comprises the extension of two corridors of Phase-1I,
namely the east—west corridor and the north—south corridor, and two new lines — one
from R.V. Road to Bommasandra and another from Kalena Agrahara to Nagawara.

“Phase-II of the project will enhance connectivity and ease traffic in the densely populated
city of Bengaluru. With the completion of Phase-I1 (72.09 km), the combined network of
Namma Metro shall stand at a line length of 114.39 km, with 101 stations,” the release
added.
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REC to provide 3,045 cr finance to Bangalore
Metro

The decision to extend the assistance was taken at the board meeting of REC, held in
Bengaluru on Saturday, at which the Board approved the proposal of BMRCL

MNew Delhi: State-run REC Limited, a Maharatna Central Public
Sector Enterprise will extend financial assistance of £3,045 crore
to Bangalore Metro Rail Corporation Limited (BMRCL), for
establishment and development of metro lines under phase-I|
project of Bangalore Metro.

The decision to extend the assistance was taken at the board
meeting of REC, held in Bengaluru on Saturday, at which the
Board approved the proposal of BMRCL, said a statement from

the union ministry of power.

The phase-1l project of Namma Metro comprises extension of
existing two corridors of phase-1, namely East-West Corridor
and North-South Corridor, and two new lines, namely one from
RV. Road to Bommasandra and another from Kalena Agrahara to
Magawara, the statement said, adding that the lines will traverse
some of the densest and high-traffic areas of the city.

Phase-1l of the project will enhance connectivity and ease traffic
inthe densely populated city of Bengaluru. With completion of
Phase-1l (72,09 km), the combined network of Namma Metro
shall stand at a line length of 114.39 km, with 101 stations.

REC Limited is an NBFC focusing on power sector financing and
development across India. The financial assistance to EMRCL
forms part of REC’s foray into funding infrastructure
development. Established in 1949, REC Limited has completed
over fifty years of operations. It provides financial assistance to
the complete power sector value chain; for various types of
projects including generation, transmission, distribution and
renewable Energy.

Of late, REC has diversified its portfolio by financing hybrid
projects, e-vehicle projects, pumped storage projects, solar
module manufacturing, and other emerging sectors such as green
hydrogen, green ammaonia, and round-the-clock (RTC) power
projects.
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From The Economic Times

REC to provide Rs 3,045 crore
finance to Bengaluru metro

Phase-Il project comprises extension of two corridors of Phase-l and establishing 2 new lines

from RV Road to Bommasandra and Kalena Agrahara to Nagawara.

NEW DELHI: State-owned
REC Ltd will provide
finance of Rs 3,045 crore to

Bangalore Metro Rail

Corporation to develop

Phase-II project in

Bengaluru. REC approved a
File Photo proposal in this regard at a
board meeting held on

Saturday, a company statement said.

Phase-II project comprises extension of two corridors of Phase-I and

establishing 2 new lines from RV Road to Bommasandra and Kalena

Agrahara to Nagawara.

The project will enhance connectivity and ease traffic in the city.

With completion of Phase-II (72.09 km), the combined network of
Bangalore Metro will be 114.39 km, with 101 stations.

REC is an NBFC focusing on power sector financing and development

across India.




Business

upturn

Bangalore metro to get Rs. 3,045 crore finance boost from state owned REC Ltd.

Extension of two Phase-I Project routes and the establishment of two new lines from RV Road to Bommasandra and Kalena Agrahara to Nagawara are included in Phase-Il.

For the Phase-II project in Bengaluru, state-owned REC Ltd will lend Bangalore Metro Rail Corporation Rs 3,045

crore.

A proposal in this regard was adopted by REC at a board meeting on Saturday, according to a statement from the

business.

The Phase-II project entails extending two Phase-I corridors and constructing two additional lines, one from RV

Road to Bommasandra and the other from Kalena Agrahara to Nagawara.
The initiative will improve citywide connectivity and reduce traffic.
Phase II's 72.09 km will bring Bangalore Metro’s total network length to 114.39 km, including 101 stations.

REC is an NBI'C with a focus on India’s power industry finance and growth. It is an NBFC or a Non-Banking Finance
Company. This means that it is not permitted to accept deposits from the public. REC is also the 12th Central Public

Sector Enterprise to be awarded the “Maharatna” Status.

The “maharatna” status gives a CPSE’s Board more powers regarding entering into Joint Venture, forming

subsidiaries and undertaking Mergers and Acquisitions in India and foreign nations.

The Phase 2 development of metro in Bangalore is expected to provide much needed reprieve to people. It would
take some traffic off the streets and reduce commuting time. However, the environmental impact of the project will

have to be critically analysed.
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