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FY24
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REC Profit Rises 21% in QI;
NPA Ratio Falls Below 1%

Our Bureau

New Delhi: REC reported a
21% growth in net profit at
T2,961 crore for the quarter en-
ded June. The profit rise has
been mainly on the back of
higher interest income and lo-
werexchange loss.

Interest income on loan for
the quarter rose 13% on the
yvear to¥10,465 crore.

The ‘impairment on financi-
al instruments’, which essen-
tially means provisioning for
non-performing assets, fell
88.5% to TH8 crore. The non-
performing assets ratio was

0.97% in the
reporting qu-
arter as aga-
inst 1.41% a ve-
arago.

The average

i

mrn;.fon cost of funds
loanforthe increased to
quarter 7.23% in the
rose13%to reporting qu-
710,465 cr arter compa-

red with

6.73% a year ago. Net trans-

action exchange loss fell al-
most 90% toT49.5 crore.

The loan disbursements in

the reporting quarter
more-than-doubled to
T34.133 crore.
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NBFC REC posts 21% increase in Q1 profit, gross
NPA falls to 4.44%

As compared to last quarter, the profit has slipped marginally by 1 per cent

Leading power sector non-banking financial company (NBFC) REC Limited posted a 21 per cent increase
in its quarterly profit to touch Rs 2961 crore during Q1FY24.

The company said it is the highest ever quarterly profit as compared to corresponding period in the

previous financial vear.
As compared to last quarter, the profit has slipped marginally by 1 per cent.
The company said the growth in the profit is on the back of an increase in interest income on loan assets.

The company management said the net NPAs has fallen to 0.91 per cent of the loan portfolio and gross
NPA has come down to 4.44 per cent.

“The company has not added any new NFA in the last six quarters. We would be a net zero NPA company

bv 2025," said Vivelk Dewangan, chairman and managing director, REC Limited.

REC recently signed MoUs worth Rs 2.85 trillion during the G20 Energy Transition Ministerial with close

to 25 renewable energy companies to lend for clean energy projects.

Dewangan said renewable energy will account for 30 per cent of the company's loan portfolio by 2030.
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REC focusing on energy transition
in India, eyeing 20% share in
projects: CMD Vivek Kumar
Devangan

REC CMD Vivek Kumar Devangan also said that in the last six

quarters, the company hasn't added any new NPAs. He added

that in the next two years, REC aims to become a net zero NPA

company.

State-owned REC Ltd reported a 21 percent increase in
consolidated net profit at Rs 2,968.05 crore for the June quarter of
2023-24, on the back of higher revenues which was recorded at
Rs 11,091.77 crore, up frorm Rs 9,506.06 crore in the same period a
year ago.

In the year-ago period, the profit stood at Rs 2,454.16 crore, the
company said in a BSE filing. The REC board approved an interim
dividend of Rs 3 per equity share of Rs 10 each for 2023-24. The
date for the interim dividend is August 14, and it shall be
paid/dispatched on or before August 24, the company stated in
the filing.

The company is focusing on the energy transition in India and
eyeing a 20 percent share in the projects of this initiative. “We are
focusing on financing the green projects under the energy
transition initiative by government of India. The projects can see
an investment of around Rs 15 lakh crore, we are aiming to get 20
per share of this. We are looking to increase our portfolio of
renewable energy to around Rs three lakh crore,” says Vivek
Kumar Devangan, CMD, REC Limited.
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REC Q1 Results: Net profit rises 21% to 2,968 cr,
dividend declared; board to consider fund raising
via NCDs

REC Q1 Results: The power distributer reported a growth of 21 per cent in
consolidated net profit at T2 968.05 crore, compared to 2 454 16 crore in the
corresponding period (a5t year.

REC Q1 Results: REC (formerly Rural Electrification Corporation)
announced its April-June quarter results for fiscal 2023-24
(QIFY24] on July 26, reporting a growth of 21 per cent in
consolidated net profit at ¥2,968.05 crore, compared to
$2,454.16 crore in the corresponding period last year, The
Maharatna company's revenue from operations in the first
quarter of current fiscal stood at $11,087.56 crore, registering 3
rise of 16.7 per cent, compared to $9,497.45 crore in the year-

azo period,
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REC Q1 Results: Profit rises 21% to Rs 2,968 crore

The board also approved declaration of interim dividend at the rate of Rs 3 per equity share of Rs 10 each for
2023-24.

State-owned REC on Wednesday posted nearly 21 per cent rise in consclidated net profit at
Rs 2,963.05 crore for June quarter 2023-24 mainly on the back of higher revenues.

In the year-ago period, the profit stood at Rs 2,454.16 crore, a BSE filing said. Total income
rose to Rs 11,091.77 crore from Rs 9,506.06 crore in the same period a year ago.

The board also approved declaration of interim dividend at the rate of Rs 3 per equity share
of Rs 10 each for 2023-24.

The record date for the interim dividend is August 14, 2023 and it shall be paid/ dispatched
on or before August 24.

The board also approved a proposal for increasing the overall borrowing limit of the
company from Rs 4,50,000 crore to Rs 6,00,000 crore and in any foreign currency
equivalent from USD 16 billion to USD 20 billion.
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REC's Net Profit Up 21% To Rs 2,961 Cr

The net worth has grown to Rs 60,886 crores as on 30 June 2023, an increase
of 16 per cent YoY

On Wednesday, REC reported a 21 percent increase in its quarterly profit, reaching Rs 2,961 crore. As a result, the
annualised eamnings per share for the quarter that ended on June 30, 2023, were Rs. 44.96 per share, as opposed to Rs.
3716 on June 30, 2022

Aided by growth Iin profits, the net worth has grown to Rs 60,886 crores as on 30 June 2023, an increase of 16 per cent
Yoy,

During Q1FY23, the infrastructure finance company raised USD 750 million for 5-year 144A/ Reg-5 Green Bonds under its
global Medium-term note programme. These bonds are exclusively listed on IFSC Intermnational Stock Exchanges, India
INX. and NSE IFSC in GIFT City, Gujarat

The loan book has maintained its growth trajectory and has increased by 17 per cent to Rs 4.534 lakh crore as against Rs
3.68 lakh crore as at 30 June 2022,

The Net Credit-impaired assets have reduced to 0.97 per cent with a provision coverage ratio of 70.46 per cent on NPA
assets, as on 30 June 2023.
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REC Q1 profit rises 21% to Rs 2,968 crore

REC's total income in the first quarter of the current fiscal rose to Rs 11,091.77 crore, up from Rs
9,506.06 crore in the same period a year ago.

The REC board approved an interim dividend of Rs 3 per equity share of Rs 10 each for 2023-24.

State-owned REC on Wednesday posted a 21 percent rise in consolidated net profit to Rs 2,968.05

crore for the June quarter, primarily on the back of higher revenues.

In the year-ago period, the profit stood at Rs 2,454.16 crore, the company said in its filing to the
BSE. REC's total income in the first quarter of the current fiscal rose to Rs 11,091.77 crore, up from Rs

9,506.06 crore in the same period a year ago.

The REC board approved an interim dividend of Rs 3 per equity share of Rs 10 each for 2023-24. The
date for the interim dividend is August 14, and it shall be paid /dispatched on or before August 24,

the company stated in the filing.

The board also approved a proposal to increase the overall borrowing limit of the company from Rs
4,50,000 crore to Rs 6,00,000 crore and in any foreign currency equivalent to USD 16 billion to USD
20 billion. During the quarter, the REC sanctioned loans worth Rs 90,797 crore compared to Rs

59,895 crore in the same period a year ago.

The company said it disbursed loans worth Rs 34,133 crore compared to Rs 12,442 crore a year ago.
Its interest income on loan assets stood at Rs 10,465 crore during the quarter, compared to Rs 9,262

Crore a year ago.
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REC Q1 FY24 net profit up 21% y-o-y to X2,961 cr

Updated - July 26, 2023 at 10:10 PM. | New Delhi
REC Board approves proposal to raise up to X1.05-lakh crore

BY OUR BUREAU

VL

State-run power sector lender REC on Wednesday reported a 21 per cent y-o-y growth
in its standalone net profit at ¥2,961crore during the April-June quarter of FY24 aided
by the improving asset quality and effective cost management.

The company’s standalone total income rose by 16 per cent y-o-y to 10,964 crore.

REC’s Board approved the company's proposal to raise up to 1.05 lakh crore for a
period of one year from the date of approval by the shareholders in the upcoming
annual general meeting.







Business Standard

Thursday, July 27, 2023 | 04:27 PM IST EN | Hindi

RECposts 21%
risein Q1 profit

SHREYA JAl
Hew Delhi, 26 July

Leading power sector non-
banking financial company
(NBFC) REC Limited postad
a 21 per cent increase in its
quarterly profit to touch
12961 crore during Q1FY24.

The company said it is the
highest ever quarterly profit
as compared to correspon-
ding period in the previous
financial year.

As compared o last
quarter, the profit has slipped
marginally by 1 per cent.

The company sald the
growth in the profit is on the
back of an increase in inter-
est income on loan assets.

The company manage-
ment said the netr NPAs has

fallen to 0.91 per cent of the
loan portfolio and gross NPA
has come down to 4.44 per
cent.

“The company has not
added any new NPA in the
last six quarters. We would
be a net zero NPA company
by 20237 said Vivek
Dewangan, chairman and
managing director, REC
Limited.

REC recenty signed
Maolls worth 22,85 trillion
during the G20 Energy
Transition Ministerial with
close to 25 renewable energy
companies to lend for clean
energy projects.

Dewangan said renew-
able energy will account for
30 per cent of the company's
loan portfolio by 2030.
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#Q1WithBQ | @RECLIndia's CMD Vivek Kumar Dewangan (
@VivekKumarDewa5) shares insights on the company's performance in
Q1 and outlook for upcoming quarters. @Rish_Bhat
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REC Ltd posts consolidated PAT of Rs. 2968.05 crores in
Q1FY24

Endless energy. Infinite possibilities.

REC Limited has reported Consolidated financial results for the period ended June 30, 2023.
Financial Results (Q1 FY2024) - QoQ Comparison

The company has reported total income of Rs. 11091.77 crores during the period ended June 30, 2023 as
compared to Rs. 10254.63 crores during the period ended March 31, 2023.

The company has posted net profit / (loss) of Rs. 2968.05 crores for the period ended June 30, 2023 as against
net profit / (loss) of Rs. 3065.37 crores for the period ended March 31, 2023.

The company has reported EPS of Rs. 11.27 for the period ended June 30, 2023 as compared to Rs. 11.51 for the
period ended March 31, 2023,

Financials Q1 FY2024 Q4 FY2023 % Change
Total Income < 1M091.77 crs T10254.63 crs 48.16%
Net Profit $2968.05 crs T3065.37 crs J-317%
EPS 311.27 311.51 §-2.09%

Financial Results (@1 FY2024) - YoY Comparison

The company has reported fotal income of Rs. 11091.77 crores during the pericd ended June 30, 2023 as
compared to Rs.9506.06 crores during the period ended June 30, 2022

The company has posted net profit / (loss) of Rs.2968.05 crores for the period ended June 30, 2023 as against net
profit / (loss) of Rs.2454 .16 crores for the period ended June 30, 2022

The company has reported EPS of Rs_11.27 for the period ended June 30, 2023 as compared to Rs.9.32 for the
period ended June 30, 2022.

Financials Q1 FY2024 Q1 FY2023 % Change
Total Income T 11091.77 crs <9506.06 crs f16.63%
Net Profit T2965.05 crs 245416 crs 1~20.94%
EPS T11.27 %9.32 f20.92%

Shares of REC Limited was last trading in BSE at Rs. 172.10 as compared to the previous close of Rs. 173.13.
The total number of shares traded during the day was 798569 in over 8457 trades.

The stock hit an intraday high of Rs. 174.60 and intraday low of 171.05. The net turnover during the day was Rs.
137761979.00.




REC QI profit rises 21 pc toRs 2,968
crore

New Delhi, Jul 26 (PTI) State-owned REC on Wednesday posted a 21 per cent rise in consolidated

net profit to Rs 2,968.05 crore for the June quarter, primarily on the back of higher revenues.

In the year-ago period, the profit stood at Rs 2,454.16 crore, the company said in its filing to the BSE.

REC's total income in the first quarter of the current fiscal rose to Rs 11,091.77 crore, up from Rs

9,506.06 crore in the same period a year ago.

The REC board approved an interim dividend of Rs 3 per equity share of Rs 10 each for 2023-24.
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FY2023-24: REC Q1 profit rises 21% to
Rs 2,968 cr, net NPA drops to below 1%

1] - Pa— ; . P N N p ¥ f.q 1 % 3
REC Limited J.I'{qu. d a nearl A _.-' percent rise in consolidated and standalone net

profit in (j-u of FY 2023-24 vear-on-vear

New Delhi: REC Limited posted a nearly 21 percent rise in consolidated and
standalone net profitin Q1 of FY 2023-24 in comparison to the corresponding quarter
of the previous financial year. However, on quarter-on-quarter basis, standalone net
profit declined by 1.33 percent and consolidated profit declined by 3.17 percent even
though total standalone income for Q1 was higher at Rs 10,961.26 crore (standalone)
and Rs 11,091.77 crore (consolidated). The standalone profit for Q1 stood at Rs
2,960.73 crore, while the consolidated net profit stood at Rs 2,968.05 crore.

REC’s net NPA goes down to 0.97%

The loan book of the Maharatna PSU grew by 17 percentin Q1 year-on-year to Rs 4.54
lakh crore. In Q1 of the previous financial year, the loan book stood at Rs 3.88 lakh
crore. Signifying improving asset quality, the net Non-Performing Assets (NPA)
reduced to 0.97 percent, with Provision Coverage Ratio of 70.46 percent. The Capital
Adequacy Ratio of the PSU stood at a comfortable 27.60 percent.
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Rec Announced interim dividend of Rs. 3/- per equity share

A Maharatna Company
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REC to become net-zero NPA by Dec 2025: CMD Vivek
Kumar Dewangan
New Delhi, July 26 (UNI) Rural Electrification Corporation Limited (REC) Chairman and

Managing Director Vivek Kumar Dewangan on Wednesday said that the ecompany will become
net zero Non-Performing Assets (NPA) by the end of December 2025,

Addressing a press conference here, while sharing its finanecial results for Q1 FY24, Vivek Kumar
Dewangan said, "The gross and net NPA has reduced substantially. Last year in Q1 the gross
NPA was 2.41 percent this vear the gross NPA has reduced to 3.28 percent” he said.

"Last year the net NPA in Q1 was 1.41 percent but this year it has recorded below one percent
stand at .97 percent”...adding that the company has not added any new NPA in the last six
quarters and we are hopeful to maintain this trajectory,” he said.

"Hopefully we are able to resolve around six to nine projects in the eurrent finaneial vears and
we are targeting to become a net-zero NPA company by December 2025," he said.

"Most of the NPAs are from the private sector but some of NPAs have been resolved through
NCLT and the process of liquidation,” Vivek Kumar Dewangan said.

Ovwer the financial results for Q1 FY24, the company has reported a growth of 21 percent in
consolidated net profit at Rs 2,961 crore, compared to RS 2,447 crore in the corresponding

period last year.

Aided by growth in profits, the Maharatna company's Net Worth has grown to Rs 60,886 crores
as on 30th June 2023, an increase of 16% YoY.

"During Q1 FY24, Company has raised USD 750 million 5-vear 144A/ Reg-S Green Bonds under
its Global Medium-Term Note Programme. These bonds are exclusively listed on IFSC
International Stock Exchanges, India INX, and INSE IFSC in GIFT City, Gujarat " said the
company in a statement.

The loan book has maintained its growth trajectory and has inereased by 17% to Rs 4.54 lakh
crore as against Rs 3.88

lakh crores as of 30th June 2022.

"Signifying improving asset quality, the Net Credit-impaired assets have reduced to 0.97% with
Provision Coverage Ratio of 70.46% on NPA assets, as of 30th June 2023," REC said.

The company's board declared an interim dividend of Rs 3 per equity share of Rs 10 each for
fiscal 2023-24. The record date for the dividend is set as August 14, 2023.
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REC looking at rising share of
renewables, private sector in business
portfolio

The lender expects total financing for renewable energy projects to rise to Rs 3 lakh crore by
2030, Chairman and Managing Director Vivek Kumar Dewangan said at a press conference to

announce June quarter financial results.

Rhydhm Takkar + ETEnergyWorld
Updated On Jul 27, 2023 at 01:34 PM IST

New Delhi: State-owned
financier of the power
sector, REC Ltd, is planning
for a strategic shift in
business operations that will
be marked by increased

funding in renewable energy

projects, significant rise in
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REC reports a 21% increase in first-
quarter profit

By J GUPTA - July 27, 2023 ®

Mew Delhi: REC Ltd., a state-owned infrastructure finance company, reported a 20.9%

increase in first-quarter profit, boosted by higher interest income on loan assets.

The consolidated net profit of the non-banking financial company increased to 29.68 billion
rupees in the three months ended June 30, 2023, from 24.54 billion rupees the previous

year.
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REC records highest ever Q1 (FY 24) at ¥ 2,961 cr

By IndianMandarins- © 3 hrs @87

New Delhi (27.07.2023): Board of Directors of REC Ltd
approved the unaudited standalone and consclidated

aélg% financial results for the quarter ended June 30, 2023.
e e Owing to the impraving asset quality and effective cost

T THRIESIA wUYA fafds management, REC is able to record its quarterly profit at ¥
R”'?;E'%"ﬁ“;?fﬂmﬂﬂ_ﬂf"d 2,961 crore. As a result, the annualised Earnings Per Share
— for the quarter ended June 30, 2023 stands at ¥ 44.96 per

share as against ¥ 37.16 per share as on June 30, 2022.

Aided by growth in profits, the Net Worth has grown to ¥ 60,886 crore as on June 30, 2023, an
increase of 16% YoY. During Q1 FY24, Company has raised $750 million 5-year 144A/ Reg-S
Green Bonds under its Global Medium-Term Note Programme. These bonds are exclusively
listed on IFSC International Stock Exchanges, India INX and NSE IFSC in GIFT City, Gujarat.

Aided by growth in profits, the Net Worth has grown to ¥ 60,886 crore as on June 30, 2023, an
increase of 16% YoY. During Q1 FY24, Company has raised $750 million 5-year 144A/ Reg-S
Green Bonds under its Global Medium-Term Note Programme. These bonds are exclusively
listed on IFSC International Stock Exchanges, India INX and NSE IFSC in GIFT City, Gujarat.

The loan book has maintained its growth trajectory and has increased by 17% to ¥ 4.54 lakh
crore as against ¥ 3.88 lakh crore as at June 30, 2022. Signifying improving asset quality, the
Net Credit-impaired assets have reduced to 0.97% with Provision Coverage Ratio of 70.46% on
NPA assets, as on June 30, 2023.
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REC Q1FY24 Results: Consolidated PAT of Rs.
2968.05 Cr

REC Q1 results show revenue up from 10254.63 crores to 1109177 crores, an 8.16% increase in growth. EPS
rise from 1151 to #1127, down by -2.09%.

First, Let’s Begin with Quarter-on-Quarter Basis:

REC shared its ()1 results on Wednesday. They earned 11091.77 crores in revenue this quarter, but that's
more than the 10254.63 crores they made last quarter. The company’s growth increased by 8.16

percent when comparing the two quarters.

In terms of profits, the company’s PAT (Profit After Tax) for this quarter was 2968.05 crores, down from
3065.37 crores in the previous quarter. Their quarter-to-quarter growth decreased by -3.17 percent.

The company’s EPS (Earnings Per Share) this quarter is ¥11.27, which is a decrease of -2.09% from the
Z11.51 EPS in the previous quarter.

Now, Let’s Analyze the Results on a Year-over-Year Basis:

The company made a total revenue of 11091.77 crores this year (2023), which is 16.68 percent higher than
last year’s total revenue of 9506.06 crores.

This year's PAT (Profit After Tax) is 2968.05 crores, which is also 20.94% higher than last year's PAT of
2454.16 crores.

The EPS (Earnings Per Share) for this year is ¥11.27, which is 20.92% more than the EPS of 9.32 earned
last year.
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ET NOW Exclusive | Decoding REC's green plans

CMD Vivek Kumar Dewangan on raising funds through green funds and
international fundraise plans for FY
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H1IQWIthCNBCTV1Z8| We aim to become a net zero NPA company in the
next 2 years, says Vivek Kumar Devangan, CMD of @RECLindia. Tells
@shivanibazaz that co is looking to increase its renewable energy
portfolio to around 3 lakh cr

WATCH

youtube.com

Focus On Financing Green Projects Under The Govt's Ener...
We aim to become a net zero NPA company in the next 2
years, says Vivek Kumar Devangan, CMD of REC. Tells ...

319 PM - Jul 27, 2023 - 1486 Views
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REC posts its hlghest ever Q1 profit at 2,961 cr

PT!/ New Delhi

State-owned REC on Wednesday
posted a 21 per cent rise in consol-
idated net profit to Rs 2,961 crore
for the June quarter, primarily
on the back of higher revenues.

In the year-ago period, the prof-
it stood at Rs 2,454.16 crore, the
company said in its filing to the
BSE.

REC's total income in the first
quarter of the current fiscal rose
to Rs 11,091.77 crore, up from Rs
9,506.06 crore in the same period

ayear ago.

The REC board approved an
interim dividend of Rs 3 per equi-
ty share of Rs 10 each for 2023-24.

The date for the interim divi-
dend is August 14, and it shall be
paid/dispatched on or before Au-
gust 24, the company stated in the

filing.

The board also approved a pro-
posal to increase the overall bor-
rowing limit of the company
from Rs 4,50,000 crore to Rs
6,00,000 crore and in any foreign
currency equivalent to USD 16
billion to USD 20 billion.
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Under the strong leadership of CMD Vivek Kumar Dewangan
REC Ltd records its highest ever first quarter proﬁt at 32,961 Cr

REC focusing on energy transmon in lndla, eyemg 20% share in projects. CMD Devangan

New Delhi, Focus News: REC
reported a 21 per cent y-0-y growth
m its standalone net profit o
1296 crore dunng the Apnl-June
quarter of FY24 mded by the
improving  asset  quahty and
effective cost management. The
company's standalone total income
rose by 16 per cent y-0-y 10 10,964
crore. REC's Board approved the
company's proposal to raise up to
21.05 lakh crore for a penod of one
year from the date of approval by
the shareholders in the upcoming
annual general meeting

Speaking  on  the company’s
performance, REC Chairman and
Managing Director Vivek Kumar
Dewangan said that loan sanctioning
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and disbursements have been robust
during the Junc quarter, which is
almost at par with the performance in
Q4 FY23. Traditionally, Q3 and Q4 are
strong quarters for the company mn
terms of performance, “Owing to the
improving assed quality and effective
cost management, REC is able 1w
record its quarterly profit at 2,961
crore. As a result, the annualised
Eamings Per Share (EPS) foe Q1 FY24
stands at T44.96 per share against Rs
37.16 a share in Q! FY23. Aided by
growth in profits, REC’s net worth has
grown to 60,886 crore as on June 30,
2023, an increasc of 16 per cent y-0-y.”
he added. REC’s loan sanctioning rose
52 per cent y-o-y to 290,797 crore in
Q1 FY24, of which the renewable

energy (RE) sector accounted for 16
per cent share. Loan disbursements
rose a whopping 174 per cent to
34,133 crore. The loan book has
maintained its growth trajectory and
has increased by 17 per cent y-o-y to
24.54-lakh crore. Due to improving
asset quality, the net credit-impaired
assets have reduced to 0.97 per cent
with Provision Covernge Ratio of
70,46 per cent on NPA assets, us on
June 30, 2023, REC sud. The
company has declared an nterim
dividend of T3 per share and the record
date of payment of the interim dividend
is August 14, 2023. REC board has
recommended a final dividend of 34.25
per share for FY23, subject to approval
by sharcholders in the ensuing Annual

General Meeting. Duning the quarter,
the company ruised $750 million
(around ¥6,133 crore) through green
boads under its Global Medium Term
Note Programme.

The Board of Director of REC on
Wednesday approved the proposal to
raise fundsdlough private placement of
unsecured’ secured non-convertible
boads/ debentures of up to 21,05,000
crure, in one or more tranches, subject
10 approval of sharcholders in this
regard in the ensuing Annual General
Mecting. “The funds will be raised,
from time to time, during a period of one
year from the date of passing of
resolution by the sharcholders in the
ensumg Annual General Meeting, with
the approval of Competent Authority,”

it mddexd. The Board ko approved a
proposal for increasing the borrowing
limit from domestic and intemational
markets. During Q1 FY24, Company
has raised USD 750 million S-ycar
144A) Reg-S Green Bonds under its
Global Medium- Term  Note
Progrumme,  These  bonds  are
exclusavely hsted on IFSC Intermational
Stock Exchanges, India INX and NSE
IFSC in GIFT City, Gujarat Continuing
with the tradition to reward its
sharcholders, the Board of Directors of
the Company has declared the first
intenm dividend of T 3/~ per equity
share (on face value of T 10/~ each) and
14th August 2023 has been fixed as
Recoed Date for payment of Interim
Dividend.
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REC may tap Tokyo bond mkt by Sep: Finance head

000

Informist, Thursday, Jul 27, 2023

—REC Choudhury: Used 5500 mln of $750 mln green bond mop-up of Apr

—REC's Choudhury:ivay raise 5500 mln via yen-denominated bonds by Sep
1

—REC Choudhury: May raise 5500 mln-5750 mln via green bonds by Mar
—REC's Choudhury: May cross 1.2 trln rupees borrowing aim For FY24
—-REC's Choudhury: May raise up to 1.4 trln rupees via debt in FY24
—-REC's Choudhury: IMay launch next tranche of perpetual bonds by Sep
—REC's Choudhury: Power Finance Corp-REC merger "out of question”
—REC's Choudhury: 95% skates revised their power tariffs since Aug
—-REC's Choudhury: Staktes paying subsidy to discoms without delay

By Priyasmita Dutta and Sagar Sen
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REC’s Net Profit Up 21% YoY to 229 Billion in QI FY
2024

The company disbursed loans of £341.33 billion in Q1 2024, up 174% YoY

uly 27,2023 [ Rakesh Ranjan [ Finance and ME&A, Other
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REC Limited, a government-owned infrastructure finance company,
posted a net profit of 229.61 billion (~$361.12 million) in the first quarter (Q1)
of the financial year (FY) 2024, an increase of 21% year-over-year (YoY)
from 224.47 billion (~$298.44 million).

The numbers marked the company’s highest-ever profit in the first
quarter of any financial year.
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REC registers highest ever profit in (Q1 FY23).

Jul 26th, 2023 508 pm | By Thenewsmanoflndia.com | Category: TOP STORIES

(THE NEWSMAN OF INDIA.COM)

REC Limited announced its financial results for the first guarter
of FY24, reporting its highest ever profit for this period at
2,961 crores.

The company experienced significant growth in varous
operafional and financial aspects compared to the same period
in the previous year (Q1 FY23).

Sanctions increased by 52% to 90,7597 crores, with the
renewable sector contributing 16% of this total. Disbursementis
also saw a substantial rise, increasing by 174% to 34133
crores. Interest income on loan assets grew by 13% to 10 465

Vivek Kumar Dewangan
GOVEENMENT NEWS Chairman and Managing Director

» REC registers highest ever profit in (21 FY23).
07/26/2023
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