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REC to provide Rs 4,527.68 Cr loan for DVC
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REC Limited has entered into a pact with Damodar Valley
Corporation (DVC) as part of which it will provide Rs 4 527 68
crore loan to set up a 1,320 MW project (2=660 MW) at
Raghunathpur in West BEengal.

The Raghunathpur Phase-ll project — a collaborative effort
between REC and DVC — will contribute significantly to the
power generation capacity in West Bengal. With a combined
capacity of 1,320 MWW, the project marks a key milestone in the
region’'s energy landscape.

As the project progresses, REC and DVC remain dedicated to
ensure its successiul implementation, adhering to the highest
standards of efiiciency, innovation, and environmental
responsibility. This strategic parnership between REC and
ODVC underlines  their collective commitment to  foster
sustainable development and strengthen the power sector.

Vivek Kumar Dewangan

Chairman and Managing Director

The agreement was signed in the prezence of SRam Maresh Singh, Chairman; Arup Sarkar Member (Finance); Dr.
John Mathai, Member-Secretary. M. Raghu Ram, Member {Technical); Joydeep Mukherjee. ED {Finance) & Sumit
kumar Das, 5r. GN (Finance) from Damodar Valley Corporation and Panka] Verma, CPM from REC Lid.

REC Limited iz an NBFC focusing on Power Sector Financing and Development across India. It provides financial
assistance to state electricity boards, state governments, central/state power utilities, independent power producers,
rural electric cooperatives and private sector ufilities. 1ts business activities involve financing projects in the complete
power sector value chain; for various types of projects including Generation, Transmission, Distribution and
Renewable Energy. REC's funding illuminates every fourth bully in India.

DOVC is a public sector undertaking engaged in power genegration and fransmission, catering to the ensrgy needs of

the eastern region of the country.



REC to provide Rs 4,527.68 Cr loan for DVC project to
set up 1,320 MW project in West Bengal

REC Limited has entered into a pact with Damodar Valley Corporation (DVC) as part of which it will provide Rs
4.527.68 crore loan to set up a 1,320 MW project (2x660 MW) at Raghunathpur in West Bengal.

The Raghunathpur Phase-Il project — a collaborative effort between REC and DVC — will contribute significantly to
the power generation capacity in West Bengal. With a combined capacity of 1,320 MW, the project marks a key
milestone in the region’s energy landscape.

As the project progresses, REC and DVC remain dedicated to ensure its successful implementation, adhering to the
highest standards of efficiency, innovation, and environmental responsibility. This strategic partnership between

REC and DVC underlines their collective commitment to foster sustainable development and strengthen the power
sector.

The agreement was signed in the presence of Shri Ram MNaresh Singh, Chairman; Shri Arup Sarkar Member
(Finance); Dr. John Mathai, Member-Secretary; Shri M. Raghu Ram, Member (Technical); Shri Joydeep Mukherjee,

ED (Finance) & Shri Sumit Kumar Das, Sr. GM (Finance) from Damodar Valley Corporation and Shri Pankaj Verma,
CPM from REC Ltd.

DWCis a public sector undertaking engaged in power generation and transmission, catering to the energy needs of
the eastern region of the country.
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REC to fund Damodar Valley
Corporation for setting up thermal
power project in West Bengal

REC Limited said it has entered into a pact with Damodar Valley Corporation (DVC), to provide a

loan of Rs 4,527.68 crore for setting up a 1,320 MW thermal power project (2x660 MW) at

Raghunathpur in West Bengal.
REC is the Maharatna Central Public Sector Enterprise which comes under the Ministry of Power.

According to the company's statement, The Raghunathpur Thermal Power Station Phase-Il project
will contribute significantly to the power generation capacity in West Bengal. With a combined
capacity of 1,320 MW, the project marks a key milestone in the energy landscape of the region, the

company said.

As the project progresses, REC and DVC aim to implement the highest standards of efficiency,

innovation, and environmental responsibility.

REC Limited is a NBFC firm that provides financing in the power sector. The company also provides
financial assistance to state electricity boards, state governments, central/state power utilities,

independent power producers, rural electric cooperatives, and private sector utilities.

DVC is d public sector undertaking under the Union Ministry of Power, engaged in power

generation and transmission, catering to the energy needs of the eastern region of the country.
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REC to provide Rs 4,527.68 crore to
the DVC project to build a 1,320 MW
power plant in West Bengal

New Delhi: REC Limited has signed an agreement with Damodar Valley Corporation (DVC)
under which it will lend Rs 4,527.68 crore to build 2 1,320 MW project (2x660 MW) in
Raghunathpur, West Bengal.

The Raghunathpur Phase II project, a collaboration between REC and DVC, will greatly
increase West Bengal’s electricity production capacity. The project, which has a combined
capacity of 1,320 MW, is a significant milestone in the region’s energy landscape.

As the project moves forward, REC and DVC are
committed to ensuring its success while
adhering to the highest levels of efficiency,
innovation, and environmental responsibility.
This strategic alliance between REC and DVC
demonstrates their shared commitment to
fostering sustainable development and
strengthening the power industry.

REC Limited is an NBFC based in India that focuses on power industry financing and
development. It assists state electricity boards, state governments, central and state power
utilities, independent power producers, rural electric cooperatives, and private sector

utilities with financial aid.

Its business activities include funding projects across the whole power sector value chain,
including generation, transmission, distribution, and renewable energy. The funding

provided by REC shines every fourth bulb in India.

DVC is a public-sector enterprise that generates and transmits electricity to meet the

demands of the country’s eastern region.
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REC to provide loan to DVC for setting up
1.320 MW Thermal Power Project in
Raghunathpur, West Bengal

REC Limited, the Maharatna Central Public Sector Enterprise under the Ministry of
Power, has entered into a pact with Damodar Valley Corporation (DVC), under which
REC will provide a loan of Rs 4,527.68 crore to DVC for setting up a 1,320 MW thermal
power project (2x660 MW) at Raghunathpur in West Bengal, a release said on
Saturday.

ew Delhi [India], August 26 (ANI): REC Limited, the Maharatna Central

Puhblic Sector Enterprise under the Ministry of Power, has entered into a

pactwith Damodar Valley Corporation (DVC), under which REC will
provide a loan of Rs 4,527.68 crore to DVC for setting up a 1,320 MW thermal
power project (2x660 MW) at Raghunathpur in West Bengal, a release said on
Saturday. As per the Ministry of Power, "The Raghunathpur Thermal Power Station
Phase-I1I project, a collaborative effort hetween REC and DVC, will contribute
significantly to the power generation capacity in West Bengal. With a combined
capacity of 1,320 MW, the project marks a key milestone in the energy landscape

of the region.”

"As the project progresses, REC and DVC remain dedicated to ensuring its
successful implementation, adhering to the highest standards of efficiency,
innovation, and environmental responsibility. This strategic partnership hetween
REC and DVC underlines their collective commitment to foster sustainable
development and strengthen the power sector," the Ministry added. The
agreement was signed in the presence of Ram Naresh Singh, Chairman: Arup
Sarkar, Member (Finance); Dr John Mathai, MemberSecretary; M Raghu Ram,
Member (Technical): Joydeep Mukherjee, Executive Director (Finance); and Sumit
Kumar Das, Senior General Manager (Finance) from Damodar Valley Corporation,
and Pankaj Verma, CPM from REC Limited.
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REC to provide loan to DVC for setting up 1,320 MW thermal power project
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REC Limited has entered into an agreement with Damodar Valley Corparation (DVC), under which REC will provide a loan of Rs 45.28
billion to DVC for setting up a 1,320 MW thermal power project (2x660 MW) at Raghunathpur in West Bengal.

The Phase-ll project, a collaborative effort between REC and DVC, will contribute considerably to the power generation capacity in West
Bengal. This strategic partnership is intended to facilitate sustainable development and ensure successful implementation, by adhering to
efficiency, innovation, and environmental responsibility.
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REC to provide loan to Damodar Valley Corporation for setting up
1,320 MW Thermal Power Project in Raghunathpur, West Bengal

REC Limited, the Maharatna Central Public Sector Enterprise under the Ministry of Power, has entered into a pact with Damodar Valley
Corporation (DVC), under which REC will provide a loan of Rs. 4,527.68 crore to DVC for setting up a 1,320 MW thermal power project
(2x660 MW) at Raghunathpur in West Bengal.

The Raghunathpur Thermal Power Station Phase-II project, a collaborative effort between REC and DVC, will contribute significantly to the
power generation capacity in West Bengal. With a combined capacity of 1,320 MW, the project marks a key milestone in the energy

landscape of the region.

As the project progresses, REC and DVC remain dedicated to ensure its successful implementation, adhering to the highest standards of
efficiency, innovation, and environmental responsibility. This strategic partnership between REC and DVC underlines their collective

commitment to foster sustainable development and strengthen the power sector.

The agreement was signed in the presence of Shri Ram Naresh Singh, Chairman; Shri Arup Sarkar, Member (Finance); Dr. John Mathai,
MemberSecretary; Shri M. Raghu Ram, Member (Technical); Shri Joydeep Mukherjee, Executive Director (Finance); and Shri Sumit Kumar
Das, Senior General Manager (Finance) from Damodar Valley Corporation, and Shri Pankaj Verma, CPM from REC Limited.

Read Full Story - https://pib.gov.in/PressReleaselframePage.aspx?PRID=1952562
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REC loan to DVC for setting up 1,320 MW Thermal Power Project in
Raghunathpur

mgﬁ]‘ REC Limited, the Maharatna Central Public Sector Enterprise under the
R EC Ministry of Power, has entered into a pact with Damodar Valley Corporation

(DVC), under which REC will provide a loan of Rs. 4,527.68 crore to DVC for
sefting up a 1,320 MW thermal power project (2x660 MW) at Raghunathpur
in West Bengal.

Endiess enermy Infinite possibliies

The Raghunathpur Thermal Power Station Phase-Il project, a collaborative effort between REC and
DVC, will contribute significantly to the power generation capacity in West Bengal. With a combined
capacity of 1,320 MW, the project marks a key milestone in the energy landscape of the region.

As the project progresses, REC and DVC remain dedicated to ensure its successful implementation,
adhering to the highest standards of efficiency, innovation, and environmental responsibility. This
strategic partnership between REC and DVC underlines their collective commitment to foster
sustainable development and strengthen the power sector.

The agreement was signed in the presence of Shri Ram Naresh Singh, Chairman; Shri Arup Sarkar,
Member (Finance); Dr. John Mathai, MemberSecretary; Shri M. Raghu Ram, Member (Technical);
Shri Joydeep Mukherjee, Executive Director (Finance); and Shri Sumit Kumar Das, Senior General
hManager (Finance) from Damaodar Valley Corpaoration, and Shri Pankaj Verma, CPM from REC
Limited.

The agreement was signed in the presence of Shri Ram Naresh Singh, Chairman; shri Arup Sarkar,
Member (Finance); Dr. John Mathai, MemberSecretary; Shri M. Raghu Ram, Member (Technical);
Shri Joydeep Mukherjee, Executive Director (Finance); and Shri Sumit Kumar Das, Senior General
Manager (Finance) from Damodar Valley Corporation, and Shri Pankaj Verma, CPM from REC
Limited.

Read full Story - https://www.indianbureaucracy.com/rec-loan-to-dvc-for-setting-up-1320-mw-thermal-
power-project-in-raghunathpur/
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REC inks loan pact with DVC for thermal power project in West Bengal

REC has entered into a pact with Damodar Valley Corporation (DVC), under
which REC will provide a loan of Rs 4,527.68 crore to DVC for setting up a
1,320 MW thermal power project (2x660 MW) at Raghunathpur in West
Bengal.

The Phase-Il project, a collaborative effort between REC and DWVC, will
contribute considerably to the power generation capacity in West Bengal. This
strategic partnership is intended to facilitate sustainable development and
ensure successful implementation, by adhering to efficiency, innovation, and

environmental responsibility.

REC is an NBFC focusing on power sector financing, provides financial
assistance to state electricity boards, power utilities and others across
generation, transmission, distribution and renewable energy projects. DVC, a
public sector undertaking under the Ministry of Power (MoP), caters to the

energy needs of the eastern region of the country.
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India News | REC to Provide Loan to DVC for
Setting Up 1,320 MW Thermal Power Project in
Raghunathpur, West Bengal

New Delhi [India], August 26 (ANI): REC
Limited, the Maharatna Central Public Sector
Enterprise under the Ministry of Power, has
entered into a pact with Damodar Valley
Corporation (DVC), under which REC will
provide a loan of Rs 4,527.68 crore to DVC
for setting up a 1,320 MW thermal power
project (2x660 MW) at Raghunathpur in

Representative Image

West Bengal, a release said on Saturday.

As per the Ministry of Power, "The Raghunathpur Thermal Power Station Phase-ll project,
a collaborative effort between REC and DVC, will contribute significantly to the power
generation capacity in West Bengal. With a combined capacity of 1,320 MW, the project

marks a key milestone in the energy landscape of the region.”

"As the project progresses, REC and DVC remain dedicated to ensuring its successful
implementation, adhering to the highest standards of efficiency, innovation, and
environmental responsibility. This strategic partnership between REC and DVC underlines
their collective commitment to foster sustainable development and strengthen the power

sector,” the Ministry added.

The agreement was signed in the presence of Ram Naresh Singh, Chairman; Arup Sarkar,
Member (Finance); Dr John Mathai, MemberSecretary; M Raghu Ram, Member
(Technical); Joydeep Mukherjee, Executive Director (Finance); and Sumit Kumar Das,
Senior General Manager (Finance) from Damodar Valley Corporation, and Pankaj Verma,
CPM from REC Limited.

Read Full Story - https://www.latestly.com/agency-news/india-news-rec-to-provide-loan-to-dvc-for-
setting-up-1320-mw-thermal-power-project-in-raghunathpur-west-bengal-5367468.html
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2T I W 1320 MW BT Uiide #TH & fde &9 it REC fafies

Rec fafies us A1 9T wre=a HUHT (NBFC) &, 5T ¥ YR & UTaR Taex BT iR STaUdc X ST
Pt

REC fAfires 3 TMieR 9ol SRURRE (DVC) & T1Y T IHsidl &4l g, [ ded ag ulds aid & g1 dQR
T 1,320 TIGIE DI IRAISHT (2x660 THIEIE) TIMUT I & (AU 4,527.68 DRIS TUY BT AIH U DIl
AR Ba- || URATGH - 3RgHl SR S & dld U Sgaidd Yard o, o uiam d@mra & faoie!
Jcre &fdl § He@yul GrTeH f&ar S, 1,320 BIGETe & Sad &fd & 91y, 98 9o &8F &t el
SRl & fou He@yul urfead gif.

T Tiepeett & gom Wi

REC 3R DVC TRAGH @I Z&dl, FaMER 3R Taiaxoig SeR! & S=ad AF®! 1 9Iad ®<d g4 59
AHd HHA-aa B GHIET S & [ FAfid 8. SRS SR SIarl & did I8 I0HIded AeiaR! Jdd [dard
P ggral & SR UIaR Yaex DI Hoad B3 & (AU 39| 0P HldaGdl B w@ifed Pl g. aFl sl
& S GHSId R 3HIER dal & 9avHA IH 9 88, 3RFY WReR e (faw), ST o #ue, Jew-giy,
W, IY I, TE (AP-1a1); Siaed g@of, £D ([4), §id $AR 2N, AR oy (69) sk sredl s
& Hidiun Yo gaf o Iufufd o gxaR gu

Read Full Story - https://www.bwhindi.com/business-news/rec-to-provide-loan-to-set-up-1320-mw-
project-in-west-bengal-56798.html
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