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RECtoLend T1.20 L cr
to Power PSUs for
Solar Rooftop Projects

Our Bureav

New Delhi: A day after Pri-
me Minister Narendra Mo-
di announced the Pradhan
Mantri Suryodaya Yojana,
REC Ltd on Tuesday said its
board has approved about
71.20 lakh crore line of cre-
dit for willing public sector
power companies who will
implement rooftop solar
projects across the country.
The company will also be
the project implementation
agency for the Pradhan-
mantri Suryodaya Yojana,
chairman and managing
director Vivek Kumar De-
wangan said on Tuesday.
“There are eight public
sector undertakings [for
the rooftop solar program-
me] and if we are able to gi-
ve a line of credit of 15,000
crore to each company, we
are committed that we will
be able to give line of credit
of ¥1,20,000 crore to rooftop
solar mission,” Dewangan
said, There are three seg-
ments on which rooftop so-
lar is going on simultaneo-
usly—10 million house-
holds, commercial and in-
dustrial segment, and
government buildings, said

director-projects Vijay Ku-
mar Singh.

While the PM has announ-
ced 10 million households
to be covered under the
Pradhanmantri Suryodaya
Yojana, the government’s
objective is also to achieve
40GW of rooftopsolar capa-
city, as stated back in 2019,

The ministry of new and
renewable energy is consi-
dering increasing the sub-
sidy for the consumer seg-
ment of up to 3 KW of load

- for rooftop solar

Rl projects, as most
- _J installations are
likely to come
within this segment, De-
wangan said while detai-
ling the earnings result for
the quarter ended Decem-
ber. Details of the same will
be given by the ministry af-
ter necessary approvals,
Dewangan said.,

The company reiterated
that it aims to increase the
share of renewable energy
in its lending portfolio. It
will also be lending to new
thermal power projects as
India still needs coal-based
power plants because of the
intermittency of renewab-
le energy and lend to trans-
mission projects as well.




REC to be nodal agency for
PM’s rooftop solar scheme

ARUNIMA BHARADWAJ
New Delhi, Janvary 23

THE MINISTRY OF new and
renewable energy has desig-
nated REC asthe nodal agency
for the implementation of
Pradhan Mantri Suryodaya
Yojana, aimed at installing
rooftop solar at 10 million
households, the company’s
chairman and managing
director Vivek Kumar Dewan-
gan said on Tuesday.

REC will be providing line
of credit to the tune of
¥15,000 crore each to eight
central public undertakings
identified for theimplementa-
tion of rooftop solar, among

other private developers and
vendors, amounting to a total
credit of ¥120,000 crore.

“Today, in our board meet-
ing, the board has authorised
management of REC toissuea
line of credit to central public
sector undertakings which are
going to act as renewable
energy service company (for
the scheme) to the tune of
about ¥15,000 crore,” Dewan-
gan said. “There are eight
CPSUswho are going toimple-
ment the solar rooftop. We are
committed that wewill be able
to give LoC up to ¥120,000
crore for rooftop solar mis-
sion,” he added.

Prime Minister Narendra

Modi on Monday had
announced thelaunch of Prad-
han Mantri Suryodaya Yojana
with an aim to install rooftop
solar power systems at 10 mil-
lion households across the
country. The chairman said
that the government is in the
process of revising the
National Rooftop Policy and
will come out with the guide-
lines soon,adding that the pol-
icy was already at bay.

REC, a ‘maharatna’ Central
PSU, recorded a 13.5%
increase inits consolidated net
profit for quarterunderreview
at ¥3,308.42crore from
¥2,915.33 crore in the same
period last year.



RECtolend%1.2tn
for solar panels

tate-run REC will lend up to 1.2 trillion for

the installation of rooftop solar panels

under the Pradhan Mantri Suryoday
Yojana.

Speaking to the media on Tuesday, the
chairman and managing director (CMD) of REC,
Vivek Kumar Dewangan said that the company
has been designated as the programme
implementation agency for the implementation
of the scheme and its board of directors has
approved letters of credit of about 315,000 crore
each for eight central public sector
undertakings would set up the rooftop panels
across states. He added that the ministry of new
and renewable energy would come up with
guidelines for the scheme.

Addressing reporters, the REC CMD also said
that so far this fiscal, the company has
sanctioned about 31.25 trillion for the renewable
energy sector. RITURA] BARUAH
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RECnetup 23 per cent in Q3

Our Bureau
New Delhi

Power sector lender REC on
Tuesday reported a 23 per
cent y-0-y growth in its con-
solidated net profit at
¥3,308.42 crore for the Octo-
ber-December quarter of the
current fiscal. However, the
State-run firm’s net profit
declined almost 13 per cent

on a sequential basis.
Consolidated total in-
come was higher at

¥12,071.54 crore compared
to ¥11,701.26 crore in Q2
FY24 and %9,795.47 crore in
Q3 FY23.

“During the quarter, three
stressed assets have been re-
solved with an outstanding
loan amounting to ¥1,080.63
crore and after adjusting Ex-
pected Credit Loss (ECL) of

¥531.50 crore and recoveries
of ¥580.61 crore, an amount
of ¥31.48 crore has been
written back,” REC said inits
results filing with the BSE.

On a standalone basis,
REC’s net profit rose 14 per
centy-0-yto 3,269 crore. Its
loan sanctions rose by a
whopping 177 per cent y-0-y
to ¥1,32,049 crore (347,712
crore).

Renewables sector ac-
counted for 57 per cent of
the total sanctions.

Disbursements during Q3
FY24 stood at ¥46,358 crore
(X29,639 crore), while in-
terest income on loan assets
stood at 11,812 crore com-
pared to 39,660 crore.

The loan book has main-
tained its growth trajectory
and hasincreased 21 per cent
y-0-y to ¥4.97-lakh crore in
Q3 FY24 (X4.11-1akh crore).



The Statesman

RECrecordsits highest 9-month
profitin FY24 at over310,000 crore

STATESMAN NEWS SERVICE
NEW DELHI, 23 JANUARY

Public sector Non-Banking
Finance Company (NBFC),
REC, on Tuesday registered
its highest ever nine-month
profit of Rs 10,003 crore.

Asaresult, the annualised
Earnings Per Share (EPS) for
the period ended 31st Decem-
ber 2023 accelerated to Rs
50.65 per share as against Rs
40.79 per share as at 31st
December 2022.

Ministry of Power said the
growth is due to the improved
asset quality, increase in lend-

ing rates and effective man-
agement of Financing Cost.

Aided by growth in prof-
its, the net worth has grown
toRs 64,787 croresason 31st
December 2023, an increase
of 18% YoY.

The loan book has main-
tained its growth trajectory and
hasincreased by 21%to Rs4.97
lakh crore as against Rs 4.11
lakh croresasat31st Decem-
ber2022. Signifying improv-
ing asset quality, the Net
Credit-impaired assets have
reduced to0.82% from 1.12%
as at 31st December 2022
with Provision Coverage Ratio

of 70.41% on NPA assets, as
at 31st December 2023,

Indicating the ample
opportunity to support the
future growth, the Capital
Adequacy Ratio (CRAR) of
the Company stands at a
comfortable 28.21% as on
31st December 2023.

In the nine months peri-
od of this fiscal, RECregistered
loan sanctions of Rs 3,25,941
crores against Rs 1,92,496
crores for last fiscal. It com-
prises 39% for the renewable
sector.

Disbursements for this
period were up at 104%, at Rs
1,22,089 crores against Rs
59,907 crores, up 104%.

The Interest Income on
Loan Assets was up by 18%
at Rs 33,490 crores, and net
profit was Rs 10,003 crores.

The loan book of REC
stands at Rs 4.74 Lakh Crore
and Net Worth at Rs 63,117
crores on 30 September, 2023,
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REC reports 13.5%
growth in consolidated
net profit at 3,308 cr

NEW DELHI: State-owned REC Ltd on
Tuesday reported a 13.5% growth in its
consolidated net profit to ¥3.308.42
crore for the December 2023 quarter,
mainly on the back of higher
revenues.

The company's net profit was
¥2.915.33 crore in the same quarter last
year. Its income rose to¥12,071.54 crore
in the quarter from ¥9,795.47 crore in
December quarter 2022.

The company also approved the in-
corporation of a project-specific spe-
cial purpose vehicle as a wholly-owned
subsidiary of REC Power Development
& Consultancy Limited (a wholly-
owned subsidiary of REC Ltd) for the
selection of a successful bidder as
transmission service provider (TSP)
for Eastern Region Expansion Scheme-
XXXIX project allocated by the Minis-
try of Power through tariff based com-
petitive bidding process. Besides, it
also approved the sale and transfer of
the entire shareholding of six subsidi-
aries (power transmission projects),
presently held by REC Power Develop-
ment and Consultancy Limited (RECP-
DCL) to the successful bidders selected
through tariff-based competitive bid-
ding process.

Meanwhile, REC Limited has been
designated as the overall implementing
agency for the Pradhan Mantri Suryo-
daya Yojana. Announced by the Prime
Minister Narendra Modi, under the
scheme one crore households will get
rooftop solar across the nation. ENS
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REC PAT rises 13.5% to
33,308.42 Crore 1n 03

PTI/ New Delhi

State-owned REC Ltd on Tuesday
posted about 13.5 per cent rise in
its consolidated net profit to Rs
3,308.42 crore for the December
2023 quarter, mainly on the back
of higher revenues.

Its consolidated net profit was
Rs 2,915.33 crore in the quarter
ended December 2022, a BSE fil-
ing showed. The total income
rose to Rs 12,071.54 crore in the
quarter from Rs 9,795.47 crore in
the same period a year ago.

The board, in its meeting on
Tuesday, also approved the incor-
poration of a project-specific spe-
cial purpose vehicle as a wholly-
owned subsidiary of REC Power
Development & Consultancy
Limited (a wholly-owned sub-
sidiary of REC Ltd) for the selec-
tion of a successful bidder as
Transmission Service Provider
(TSP) for Eastern Region Expan-
sion Scheme- XXXIX project allo-
cated by the Ministry of Power
through tariff based competitive
bidding process.

Besides, it also approved the
sale and transfer of the entire
shareholding of six subsidiaries
(power transmission projects),

presently held by REC Power De-
velopment and Consultancy Lim-
ited (RECPDCL) to the successful
bidders selected through a tariff-

based competitive bidding
process. RECPDCL is a nodal
agency for conducting tariff-
based bidding of power trans-
mission projects in the country.

These six projects are Dhule
Power Transmission Ltd, Bidar
Transmission Ltd, Siker Khetri
Transmission Ltd, Pachora Pow-
er Transmission Ltd, Karera
Power Transmission Ltd and Is-
hanagar Power Transmission
Ltd. An official statement said
that owing to the improving asset
quality, increase in lending rates
and effective management of fi-
nancing cost, REC is able to
record its highest-ever nine-
month (April to December) profit
of Rs 10,003 crore.
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~ REC Records HIGHEST EVER 9 Month PROFIT
03 CRORES

New Delhi, 23rd January, 2024: At a Press
Conference Shri Vivek Kumar Dewangan, IAS,
CMD REC declared the 9 month results (upto 31
Dec 2023) for FY 2023-24. The financial results,
unaudited standalone and consolidated, were
approved by the Board of Directors of REC
Uimited on 23 January, 2024, for the quarter &
period ended 31st December 2023.

REC loan book has maintained its growth
trajectory registering an increase of 21% to

¥ 4.97 lakh crore as against ¥ 4.11 lakh crores as
at 31st December 2022. Signifying improving
asset quality, the Net Credit-impaired assets
have reduced to 0.82% from 1.12% as at 31st
December 2022 with Provision Coverage Ratio of
70.41% on NPA assets, as at 31st December
2023.

Net Worth of REC has grown to ¥ 64,787 crores as
on 31st December 2023, an increase of 18% YoY
aided by robust growth in profits.

Operational and Financial Highlights -Q3 FY24 vs
Q3 FY23(Standalone)

« Sanctions: ¥ 1,32,049 crores vs. Rs. 47,712
crores, up 177%, Renewable sector
constitutes for 57%

» Disbursements: ¥ 46,358 crores vs.
¥ 29,639 crores, up 56%

tf"\l'll'NLDG Suppors Cean Environment Incacves 40

* Interest Income on Loan Assets: ¥11,812
crores vs. ¥9,660 crores, up 22%

= Net Profit: ¥ 3,269 crores vs. ¥ 2,878 crores, up
14%

Operational and Financial Highlights -9 Month
Fy24s9Month FY23 (Standalone)

* Sanctions: ¥ 3,25,941 crores vs. ¥ 1,92, 496
crores, up 69%, Renewable sector constitutes
for39%

= Disbursements: Rs 1,22,089 crores vs.
« ¥59,907 crores, up 104%

» Interest Income on Loan Assets: ¥33,490
crores vs. ¥ 28,456 crores, up 18%

= NetProfit: 10,003 crores vs. ¥ 8,054 crores, up
24%

Shri Dewangan attributed the results to improved
asset quality, increase in lending rates and
effective management of Finance Cost which
resulted in a record highest ever 9 Month profit at
¥10,003 crores. The annualised Eamings Per Share
(EPS) for the period ended 31st December 2023
accelerated to ¥ 50.65 per share as against ¥40.79
per share as on 31st December 2022. “Indicating
the ample opportunity to support the future
growth, the Capital Adequacy Ratio (CRAR) of the
Company stands at a comfortable 28.21% as on
31st December 2023" he said.
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REC tolend Rs 1.20 lakh cr to power PSUs for solar
rooftop projects

Synopsis

REC Ltd approves Rs 1.20 lakh crore line of credit for public sector power companies
implementing rooftop solar projects under Pradhanmantri Suryodaya Yojana. The
company to be project implementation agency for the rooftop solar project. Three
segments covered: households, commercial/industrial, and government buildings.
Government aims for 40 GW rooftop solar capacity.

A day after Prime Minister Narendra
Modi announced the Pradhan Mantri
Suryodaya Yojana, REC Ltd on
Tuesday said its board has approved
about Z1.20 lakh crore line of credit for
willing public sector power companies

who will implement rooftop solar

The ministry of new and renewable energy is pI'O]eCtS acIess the COUIltI'Y.

consigering increasing t

ner segment of up

Toiapeol pROJeEts The company will also be the project
implementation agency for the

Full Story Link - https://economictimes.indiatimes.com/industry/renewables/rec-to-lend-rs-1-
20-lakh-cr-to-power-psus-for-solar-rooftop-projects/articleshow/107092661.cms?from=mdr
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REC records its highest ever 9-month profit at ¥ 10,003 crores

The Board of Directors of REC Limited today approved the unaudited standalone and consolidated financial results for the quarter & period ended 315! December 2023.
Operational and Financial Highlights: Q3 FY24 vs Q3 FY23 (Standalone)

« Loan Sanctions: T 1.32.049 crores vs. T 47,712 crores, up 177%. Renewable sector constitutes 37%
« Disbursements: T 46.358 crores vs. ¥ 29.639 crores. up 56%

« Interest Income on Loan Assets: T 11,812 crores vs. ¥ 9,660 crores, up 22%

« Net Profit: ¥ 3.269 crores vs. T 2.878 crores. up 14%

Operational and Financial Highlights: 9M FY24 vs 9M FY23 (Standalone)

« Loan Sanctions: T 3.25.941 crores vs. T 1,92.496 crores, up 69%. Renewable sector constitutes 39%
« Disbursements: ¥ 1.22.089 crores vs. ¥ 59.907 crores. up 104%

« Interest Income on Loan Assets: T 33.490 crores vs. T 28,456 crores, up 18%

« Net Profit: ¥ 10,003 crores vs. T 8,054 crores, up 24%

Owing to the improving asset quality, increase in lending rates and effective management of Financing Cost. REC is able to record its highest ever 9M profit of T 10,003
crores. As a result, the annualised Earnings Per Share (EPS) for the period ended 31% December 2023 accelerated to ¥ 50.65 per share as against ¥ 40.79 per share as at 31
December 2022.

Aided by growth in profits, the Net Worth has grown to ¥ 64,787 crores as on 31% December 2023, an increase of 18% YoY.

The loan book has maintained its growth trajectory and has increased by 21% to T 4.97 lakh crore as against ¥ 4.11 lakh crores as at 315 December 2022. Signifying
improving asset quality, the Net Credit-impaired assets have reduced to 0.82% from 1.12% as at 31%' December 2022 with Provision Coverage Ratio of 70.41% on NPA
assets, as at 315 December 2023.

Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio (CRAR) of the Company stands at a comfortable 28 21% as on 31 December
2023.

About REC Limited:

REC 1s a 'Maharatna' Central Public Sector Enterprise under the Ministry of Power, and is registered with RBI as Non-Banking Finance Company (NBFC), and
Infrastructure Financing Company (IFC). REC 1s financing the entire Power-Infrastructure sector comprising Generation. Transmission. Distribution. Renewable Energy
and new technologies like Electric Vehicles, Battery Storage, Pumped Storage projects, Green Hydrogen and Green Ammonia projects. More recently, REC has also
diversified into the Non-Power Infrastructure sector comprising Roads & Expressways. Metro Rail. Airports. IT Communication. Social and Commercial Infrastructure
(Educational Institution, Hospitals). Ports and Electro-Mechanical (E&M) works in respect of various other sectors like Steel and Refinery. REC Ltd. provides loans of
various maturities to State. Central and Private Companies for creation of infrastructure assets in the country. REC Ltd. continues to play a key strategic role in the flagship
schemes of the Government for the power sector and has been nodal agency for Pradhan Mantri Sahaj Bijli Har Ghar Yojana (SAUBHAGAYA). Deen Dayal Upadhaya
Gram Jyoti Yojana (DDUGIJY), National Electricity Fund (NEF) Scheme which resulted in strengthening of last mile distribution system, 100% village electrification and
household electrification in the country. REC has also been made the nodal agency for certain States and Union Territories for the Revamped Distribution Sector Scheme

(RDSS). REC has also been given the responsibility of Pradhan Mantri Suryodaya Yojana from Central Government. The loan book of REC stands at Rs 4.74 Lakh Crore
and Net Worth at Rs. 63,117 crores on 30 September, 2023.
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Maharatna PSU REC records its
highest ever 9-month profit at Rs
10003 crore

Owing to the improving asset quality, increase in lending rates and effective management of
Financing Cost, REC is able to record its highest ever 9M profit of Rs 10,003 crore, the

company said.

Maharatna PSU REC Ltd on

| wgﬁ Tuesday posted about a 13.5

per cent rise 1n 1ts

: ( R E C consolidated net profit to Rs

stAifaa ﬁ? S H9EAU 3,308.42 crore for the
Endless energy. Infinite possibilities. December 2023 quarter,

mainly on the back of higher

revenues. Its consolidated
REC Ltd provides loans of various maturities to state,
Central and private companies for creation of net PrOﬁt was Rs 2)915'33
infrastructure assets in the country.

crore in the quarter ended
December 2022, a BSE filing showed.

The total income rose to Rs 12,071.54 crore in the quarter from Rs

9,795.47 crore in the same period a year ago.

Full Story Link -
https://government.economictimes.indiatimes.com/news/psu/maharatna-psu-recrecords-its-
highest-ever-9-month-profit-at-rs-10003-crore/107098242
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REC Limited Records Highest-Ever 9M Profit of 2100
Billion in FY24

————

Public infrastructure finance company REC Limited recorded a revenue of
2120 billion (~$1.44 billion) for the third quarter (Q3) of the financial year
(FY) 2023-24, a 23.56% year-over-year (YoY) increase from £97.12 billion
(~$1.17 billion).

The company attributed the performance during the quarter to improved
asset quality, increased lending rates, and effective management of
financing costs.

REC's net profit surged by 14% YoY to £32.69 billion (~$393.17 million) from
228.78 billion (~$346.14 million).

The company approved the highest-ever quarterly loans worth 21.32
trillion (~$15.88 billion), a 177% jump from 477.12 billion (~$5.74 billion). The
renewable energy sector constituted 57% of the total loan approvals
during the period.

Full Story Link - REC Limited Records Highest-Ever 9M Profit of 100 Billion in FY24 (mercomindia.com)
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REC’s net profit up 23% in Q3
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Power sector lender REC on Tuesday reported a 23 per cent y-o-y growth in its
consolidated net profit at 3,308.42 crore for the October-December quarter of the
.. current fiscal.

However, the state-run firm's net profit declined by almost 13 per cent on a sequential
basis.

REC’s consolidated total income during the December quarter was higher at 12,071.54
crore compared to 11,701.26 crore in Q2 FY24 and 39,795.47 crore in Q3 FY23.

“During the quarter, three stressed assets have been resolved with an outstanding loan
amounting to X1,080.63 crore and after adjusting Expected Credit Loss (ECL) of 531.50
crore and recoveries of ¥580.61 crore, an amount of ¥31.48 crore has been written back,”
REC said in its results filing with BSE.

On a standalone basis, REC’s net profit rose by 14 per cent y-o-y to 33,269 crore. Its loan
sanctions rose by a whopping 177 per cent y-o-y to X1,32,049 crore against 347,712 crore.
Renewable sector accounted for 57 per cent of the total sanctions.

““ Full Story Link - https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-
g3/article67769215.ece



https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece
https://www.thehindubusinessline.com/companies/recs-net-profit-up-23-in-q3/article67769215.ece

_ REPUBLIC.

REC records its highest ever 9-
month profit at Rs 10,003 crore

State-owned REC Ltd on Tuesday reported a net profit of Rs 3,269.3 crore for the
quarter ending December 2023, posting about a 13.6 per cent rise in its
consolidated net profit to Rs 3,308.42 crore for the December 2023 quarter. This
comes mainly on the back of higher revenues.

The company’s net profit in the third quarter of the previous fiscal stood at Rs
2,878 crore. The state-owned firm, which is a subsidiary of Power Finance
Corporation, also reported a net interest income (NII) of Rs 4,159 crore in
Q3FY24. The NII clocked during the quarter under review is 18 percent higher, as
compared to Rs 3,525 crore reported in the comparable year-ago period.

Its consolidated net profit was Rs 2,915.33 crore in the quarter ended December
2022, a BSE filing showed. The total income rose to Rs 12,071.54 crore in the
quarter from Rs 9,795.47 crore in the same period a year ago.

Besides, it also approved the sale and transfer of the entire shareholding of six

subsidiaries (power transmission projects), presently held by REC Power
Development and Consultancy Limited (RECPDCL) to the successful bidders
selected through tariff-based competitive bidding process.

7=

“Z- Full Story Link - https://www.republicworld.com/business/rec-records-its-highest-ever-9-month-
profit-at-rs-10003-crore/
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REC Q3 Results: Net Interest Income
rises 18%, asset quality improves
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State-run REC Ltd. (formerly known as Rural Electrification
Corporation Ltd.), the best-performing stock on the Nifty PSE
Index in 2023, reported an 18% growth in its Net Interest Income
(NI1) to 24,159 crore for the October-December period.

Net profit for the quarter also grew by 14% from last year to
%3,269.3 crore.

REC's asset quality improved on a sequential basis, with gross
NPA improving to 2.78% from 3.14% in September, while Net NPA
stood at 0.82% from 0.96% in the previous quarter.

Full Story Link - https://www.cnbctv18.com/earnings/rec-g3-results-net-interest-income-profit-asset-
qualityimproves-share-price-2023-18869471.htm
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REC to lend #1.2 trillion for solar panels

Prime Minister Narendra Modi on Monday had announced to launch the scheme to
provide rooftop solar installations to 10 million households in the country:

New Delhi: State-run REC will lend up to 1.2 trillion for the

installation of rooftop solar panels under the Pradhan Mantri
Suryoday Yojana.

Speaking to the media on Tuesday, the chairman and managing
director (CMD) of REC, Vivek Kumar Dewangan said that the
company has been designated as the programme implementation
agency for the implementation of the scheme and its board of
directors has approved letters of credit of about 215,000 crore
each for eight central public sector undertakings would set up the
rooftop panels across states.

Full Story Link - https://www.livemint.com/technology/tech-news/rec-to-lend-1-2-trillion-for-solar-
panels11706034270029.html
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REC Records Highest-Ever 9-Month
Profit At Rs 10,003 Cr

&=

Tz

REC, on Tuesday, reported a 14 per cent increase in net profit, reaching Rs 3,269.3 crore for the quarter ending December
2023, compared to Rs 2,878 crore in the year-ago period.

“Owing to the improving asset quality, increase in lending rates and effective management of Finance Cost, REC recorded
its highest ever 9M profit at Rs 10,003 crores,” said the financier in a statement.

As a result, the annualised Earnings Per Share (EPS) for the period ended 31st December 2023 accelerated to Rs 50.65
per share as against Rs 40.79 per share as at 31st December 2022.

Aided by growth in profits, the Net Worth has grown to Rs 64,787 crores as on 31st December 2023, an increase of 18 per
cent YoY.

The loan book has maintained its growth trajectory and has increased by 21 per cent to Rs 4.97 lakh crore as against Rs
4 11 lakh crores as at 31st December 2022.

Signifying improving asset quality, the Net Credit-impaired assets have reduced to 0.82 per cent from 1.12% as at 31st
December 2022 with Provision Coverage Ratio of 70.41 per cent on NPA assets, as at 31st December 2023.

Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio (CRAR) of the Company stands
at a comfortable 28.21 per cent as on 31st December 2023.

““~ Full Story Link - REC Records Highest Ever 9 Month Profit At Rs 10 003 Cr - BW Businessworld - test
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The Statesman

REC records its highest 9-month profit in FY24 at
_ over Rs 10,000 crore

ARTH
REC

FrHifad S, AT HHEA
Endless energy. Infinite possibilities.

e

ublic sector Non-Banking Finance Company (NBFC), REC, on Tuesday registered its

P highest ever nine-month profit of Rs 10,003 crore.

As a result, the annualised Earnings Per Share (EPS) for the period ended 31st December
2023 accelerated to Rs 50.65 per share as against Rs 40.79 per share as at 31st December

2022.

Ministry of Power said the growth is due to the improved asset quality, increase in lending

rates and effective management of Financing Cost.

Aided by growth in profits, the net worth has grown to Rs 64,787 crores as on 31st December

2023, an increase of 18% YoY.

The loan book has maintained its growth trajectory and has increased by 21% to Rs 4.97 lakh
crore as against Rs 4.11 lakh crores as at 31st December 2022. Signifying improving asset
quality, the Net Credit-impaired assets have reduced to 0.82% from 1.12% as at 31st
December 2022 with Provision Coverage Ratio of 70.41% on NPA assets, as at 31st December

2023.

"""" FuII Story Link - REC records its highest 9-month profit in FY24 at over Rs 10,000 crore - The Statesman
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REC targets 10 million rooftop solar
installations, to lend 1.2 trillion
under Pradhan Mantri Suryodaya
Yojana

New Delhi: State-run REC

has been designated as the

nodal agency for the
Pradhan Mantri Suryodaya
Yojana, aiming to install
rooftop solar systems in 10
million households,

announced Chairman and

Managing Director Vivek

Kumar Dewangan on

Tuesday. In this major push towards renewable energy, REC will lend up

to 21.2 trillion for the installation of these rooftop solar panels.

Addressing the media, Dewangan said that REC's board has authorized a
line of credit of approximately 15,000 crore to central public sector
undertakings (CPSEs), which will act as renewable energy service
companies in implementing this scheme. "We are committed to
providing a line of credit up to %1.20 lakh crore for the rooftop solar
mission,” he stated.

Full Story Link - https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-

millionrooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-
yojana/107098360



https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360
https://energy.economictimes.indiatimes.com/news/power/rec-targets-10-million-rooftop-solar-installations-to-lend-1-2-trillion-under-pradhan-mantri-suryodaya-yojana/107098360

pv magazine

Govt considering subsidy hike for
residential rooftop solar systems with
capacities up to 3 kW

Pradhan Mantri Suryodaya Yojana [for solarization of residential rooftops] is being
conceptualized and the guidelines for the scheme will be issued by the Ministry of New and
Renewable Energy (MNRE) shortly, said Vivek Kumar Dewangan, chairman and managing
director of REC Ltd (a non-banking finance company under the Ministry of Power).

Dewangan said the MNRE is in the process of revising the guidelines of the national rooftop
solar scheme launched earlier. It is considering increasing the subsidy for the low-segment,
grid-connected rooftop solar systems in the residential sector with capacities between 1-3
kKW.

Under the previously launched national rooftop solar scheme, the subsidy (central financial
assistance) amount for 1-3 KW grid-connected rooftop solar systems in the residential sector
was up to 40% of the benchmark cost of the system, and for systems beyond 3 kW and up
to 10 kW, the subsidy amount was up to 20%.

Full Story Link - https://www.pv-magazine-india.com/2024/01/24/govt-considering-subsidy-hikefor-
residential-rooftop-solar-systems-with-capacities-of-1-3-kw/
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REC Q3 results: Net profit rises 13.5% to Rs 3,308.42
crore

State-owned REC Ltd on Tuesday posted about a 13.5 per cent rise in its consolidated
net profit to Rs 3.308.42 crore for the December 2023 quarter, mainly on the back of

higher revenues.

Its consolidated net profit was Rs 2.915.33 crore in the quarter ended December 2022, a
BSE filing showed. The total income rose to Rs 12,071.54 crore in the quarter from Rs

9.795.47 crore in the same period a year ago.

The board, in its meeting on Tuesday, also approved the incorporation of a project-
specific special purpose vehicle as a wholly-owned subsidiary of REC Power
Development & Consultancy Limited (a wholly-owned subsidiary of REC Ltd) for the
selection of a successful bidder as Transmission Service Provider (TSP) for Eastern
Region Expansion Scheme- XXXIX project allocated by the Ministry of Power through
tariff based competitive bidding process.

Full Story Link - https://www.zeebiz.com/companies/news-rec-q3-results-net-profit-rises-135percent-to-
rs-330842-crore-273247
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PSUWATCH

REC is nodal agency, to extend Rs 1.20
lakh cr credit for Pradhanmantri
Suryodaya Yojana

New Delhi: State-run REC Limited has been selected as the nodal agency for the
implementation of Pradhanmantri Suryodaya Yojana and will extend credit of up to Rs
1.20 lakh crore for the scheme, said REC's Chairman and Managing Director (CMD)
Vivek Kumar Dewangan on Tuesday. Interacting with the media during a quarterly
earnings press conference, Dewangan said that REC has been given a target of
facilitating the installation of rooftop solar power systems in 1 crore households across
India in a year's time. While the finer details of the programme are currently being
worked out by the Ministry of New and Renewable Energy (MNRE), REC has been
given the responsibility to put in place approximately 10 GW of rooftop solar power
systems in the residential segment.

“We have been given a target of covering 1 crore households in a period of one year.
We have taken up this challenge. It will require us to coordinate with multiple
stakeholders... owners of the rooftop. power distribution companies, vendors,
financing companies and some power CPSEs that have been allocated various states.
These CPSEs will also be proactively engaged in implementing this scheme under
RESCO model. We hope that we will be able to increase our portfolio of renewable
energy.’ said Dewangan.

“The MNRE is considering increasing the subsidy for 1-3 kW category. The subsidy
component until now for this category was up to 40 percent. And for capacities above
3 kW, the subsidy was being given for 20 percent of the capital cost. The MNRE is
proposing certain rationalisations. Also, most of these 1 crore rooftop solar systems
will come up under the 3kW category. They are in the process of working out the
detailed schematics,” said the REC CMD.

Full Story Link - https://psuwatch.com/newsupdates/rec-is-nodal-agency-to-extend-rs-120-lakh-cr-credit-
forpradhanmantri-suryodaya-yojana
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REC Limited Reports Stellar Financial
Performance: Record-Breaking 9-
Month Profit of 10,003 Crores

REC Limited’s Board of Directors has given the green light to the unaudited standalone and
consolidated financial results for the quarter and period concluding on December 31, 2023.
The operational and financial highlights for Q3 FY24 compared to Q3 FY23 on a standalone

basis showcase remarkable growth.

Sanctions have witnessed a substantial surge, reaching ¥1,32,049 crores, a staggering
177% increase from 347,712 crores in Q3 FY23, with the renewable sector contributing
significantly at 57%. Disbursements also soared to ¥46,358 crores, marking a 56% uptick.
The interest income on loan assets rose by 22%, reaching ¥11,812 crores, while the net

profit registered a notable 14% growth, reaching ¥3,269 crores.

For the cumulative 9 months of FY24 versus 9M FY23 on a standalone basis, there was a
69% surge in sanctions, amounting to ¥3,25,941 crores, with the renewable sector
accounting for 39%. Disbursements saw a remarkable 104% increase, reaching ¥1,22,089
crores. The interest income on loan assets rose by 18% to 33,490 crores, and the net

profit witnessed a substantial growth of 24%, reaching 10,003 crores.

Full Story Link - https://solarquarter.com/2024/01/24/rec-limited-reports-stellar-
financialperformance-record-breaking-9-month-profit-of-
%E2%82%B910003crores/#:~:text=Home%20News-,REC%20Limited%20Reports%20
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INUIA

REC Limited Achieves Record 9-Month Profit of INR 10,003
Crores

The impressive financial performance is attributed to improving asset quality, an
increase in lending rates, and effective management of financing costs.

AR 9t
REC

TG Fl, ST GHEg
Endless energy. Inﬁmte possibilities.

REC Limited, a leading public infrastructure finance company in India, has reported its highest-ever
9-month profit, reaching INR 10,003 crores. The Board of Directors approved the unaudited
standalone and consolidated financial results for the quarter and period ending 31st December

2023.

In the operational and financial highlights for Q3 FY24 compared to Q3 FY23, loan sanctions saw a
remarkable increase of 177 percent, reaching INR 1,32,049 crores, with the renewable sector
constituting 57 percent. Disbursements rose by 56 percent to INR 46,358 crores, and interest
income on loan assets increased by 22 percent to INR 11,812 crores.

The net profit for Q3 FY24 reached INR 3,269 crores, reflecting a 14 percent increase. Looking at the
OM FY24 vs. 9M FY23 metrics, loan sanctions, disbursements, interest income, and net profit
demonstrated substantial growth, emphasizing REC’s robust financial performance.

The impressive financial performance is attributed to improving asset quality, an increase in lending
rates, and effective management of financing costs. REC's annualized Earnings Per Share (EPS) for
the period ended 31st December 2023 rose to INR 50.65 per share, compared to INR 40.79 per
share as of 31st December 2022.

Full Story Link -

REC Limited Achieves Record 9-Month Profit of INR 10,003 Crores - Asia Pacific | Energetica India

Magazine (energetica-india.net)
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goodFeturns

141% Dividends, 2.9% Yield: Maharatna
REC Records ' MAHA-PROFIT' Of Rs

10,003 Crore, Highest Ever 9-Monthly

Maharatna company, REC Ltd, a leading financier to government-backed power
projects, has reported 'Maha' profit in the period ending December 31, 2023, for
the financial year 2023-24. REC is also among the top PSU stocks that pay high

dividends and hold one of the highest yields. REC records its highest ever g9-
month profit of Rs 10,003 crore.

As per the Power Ministry's data, owing to the improving asset quality, increase
in lending rates and effective management of Financing Costs, REC recorded its
highest ever gM profit of Rs 10,003 crores. As a result, the annualised Earnings
Per Share (EPS) for the period ended 31st December 2023 accelerated to Rs
50.65 per share as against Rs 40.79 per share as of 31st December 2022.

Further, supported by the growth in PAT, the company's net worth climbs to Rs
64,787 crore as of December 31, 2023, recording an upside of 18% YoY.

Also, REC's loan book has maintained its growth trajectory and has increased
bv 21% to Rs 4.97 lakh crore as against Rs 4.11 lakh crore as of 31st December
2022. Signifying improving asset quality, the Net Credit-impaired assets have
reduced to 0.82% from 1.12% as of 31st December 2022 with a Provision
Coverage Ratio of 70.41% on NPA assets, as of 31st December 2023.

Full Story Link - https://www.goodreturns.in/news/141-dividends-2-9-yield-maharatna-rec-recordsmaha-
profit-of-rs-10-003-crore-highest-ever-9-monthly-1326019.html?story=2
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DT&NEXT

REC reports 13.6% rise in Q3 net profit
at Rs 3,269 cr

NEW DELHI: Public sector Maharatna financial company REC Ltd on Tuesday
reported a 13.6 per cent year-on-year increase in net profit to Rs 3,269.3 crore for

the October-December quarter of the current financial tear.

The company had posted a net profit of Rs 2,878 crore in the same quarter last

year.

REC also reported a net interest income (NII) of Rs 4,159 crore for the third quarter
of 2023-24 which is 18 per cent higher than the corresponding figure of Rs 3,525

crore in the same quarter in the previous year.

The finance corporation’s asset quality also improved during the quarter with gross
non-performing assets (NPAs) declining to 2.78 per cent of total loans, from 3.14

per cent in the preceding quarter.

Full Story Link - https://www.dtnext.in/news/business/rec-reports-136-rise-in-g3-net-profit-at-rs-3269cr-

763048
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INDIAN PSU

REC Records Highest Ever 9-Month
Profit At 210,003 Crores

CLEL
REC

C R R
Lecless enorgy Infraa posstiites

®IA Ferae ey HRURyA fafiee

Rural Electrification Corporation Limited
(T HTHR F1 379/ A Government of India Enterpnse)

The Board of Directors of REC Limited today approved the unaudited standalone and consolidated
financial results for the quarter & period ended 31st December 2023.

Operational and Financial Highlights: Q3 FY24 vs Q3 FY23 (Standalone)

Loan Sanctions: ¥ 1,32,049 crores vs. T 47,712 crores, up 177%, Renewable sector constitutes 57%
Disbursements: ¥ 46,358 crores vs. ¥ 29,639 crores, up 56%

Interest Income on Loan Assets: 7 11,812 crores vs. ¥ 9,660 crores, up 22%

Net Profit: ¥ 3,269 crores vs. ¥ 2,878 crores, up 14%

Operational and Financial Highlights: 9M FY24 vs SM FY23 (Standalone)

Loan Sanctions: ¥ 3,25,941 crores vs. ¥ 1,92,496 crores, up 69%, Renewable sector constitutes 39%
Disbursements: ¥ 1,22,089 crores vs. ¥ 59,907 crores, up 104%

Interest Income on Loan Assets: ¥ 33,490 crores vs. ¥ 28,456 crores, up 18%

Net Profit: 7 10,003 crores vs. ¥ 8,054 crores, up 24%

Full Story Link - REC Records Highest Ever 9-Month Profit At X 10,003 Crores - Indian PSU | Public Sector Undertaking
News
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REC Q3 Results | Records its Highest Ever 9M Profit at ¥ 10,003 Cr

REC Q3 RESULTS | RECORDS ITS HIGHEST EVER 9M PROFIT AT ¥ 10,003 CR

The Board of Directors of REC Limited, today approved the unaudited standalone and
consolidated financial results for the quarter & period ended 315 December 2023.

Operational and Financial Highlights -Q3 FY24 vs Q3 FY23 (Standalone)

= Sanctions: X 1,32,049 crores vs. X 47,712 crores, up 177%, Renewable sector constitutes for
57%
= Dishbursements: ¥ 46,358 crores vs. T 29,639 crores, up 56%
= |nterest Income on Loan Assets: X 11,812 crores vs. X 9,660 crores, up 22%
= Net Profit: X 3,269 crores vs. X 2,878 crores, up 14%

Operational and Financial Highlights -9M FY24 vs 9M FY23 (Standalone)

Sanctions: ¥ 3,25,941 crores vs. ¥ 1,92,496 crores, up 69%, Renewable sector constitutes for 39%

Disbursements: ¥ 1,22,089 crores vs. X 59,907 crores, up 104%

Interest Income on Loan Assets: X 33,490 crores vs. X 28,456 crores, up 18%

Net Profit: ¥ 10,003 crores vs. X 8,054 crores, up 24%

Full Story Link - REC Q3 Results | Records its Highest Ever 9M Profit at X 10,003 Cr (indianbureaucracy.com)
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REC records its highest ever 9-month profit at Rs
10,003 crore

New Delhi, January 23

The Board of Directors of REC Limited today approved the unaudited standalone and consolidated financial results for the quarter
& period ended 315t December 2023.

Operational and Financial Highlights: Q3 FY24 vs Q3 FY23 (Standalone)

e Loan Sanctions: Rs 1,32,049 crores vs. Rs 47,712 crores, up 177 per cent, Renewable sector

constitutes 57 per cent
¢ Disbursements: Rs 46,358 crores vs. Rs 29,639 crores, up 56 per cent
¢ Interest Income on Loan Assets: Rs 11,812 crores vs. Rs 2,660 crores, up 22 per cent

¢ Net Profit: Rs 3,269 crores vs. Rs 2,878 crores, up 14 per cent

Operational and Financial Highlights: 9M FY24 vs 9M FY23 (Standalone)

¢ Loan Sanctions: Rs 3,25,941 crores vs. Rs 1,92,496 crores, up 69 per cent, Renewable sector

constitutes 39 per cent
e Disbursements: Rs 1,22,089 crores vs. Rs 59,907 crores, up 104 per cent
¢ Interest Income on Loan Assets: Rs 33,490 crores vs. Rs 28,456 crores, up 18 per cent

¢ Net Profit: Rs 10,003 crores vs. Rs 8,054 crores, up 24 per cent

Full Story Link - https://newsriveting.com/rec-records-its-highest-ever-9-month-profit-at-rs-10003-crore/
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REC Limited Reports Record-breaking Profits in Q3 and 9M
FY24

New Delhi, 23rd January 2024: REC Limited, a leading financial institution, declared its financial results for the third quarter (Q3)
and the nine months (9M) ending December 31, 2023. The Board of Directors approved the unaudited standalone and
consolidated financial reports, revealing outstanding operational and financial achievements.

**(Q3 FY24 Operational and Financial Highlights:**

— **Sanctions:** REC witnessed a remarkable surge in sanctions, reaching 1,32,049 crores, up by 177% compared to ¥47,712
crores in Q3 FY23. Notably, the renewable sector constituted 57% of the total sanctions.

— **Disbursements:** REC disbursed 46,358 crores in Q3 FY24, a substantial 56% increase from ¥29,639 crores in the same
period last fiscal year.

— **Interest Income on Loan Assets:** The interest income on loan assets also grew, rising to 11,812 crores, a 22% increase
from 9,660 crores in Q3 FY23.

— **Net Profit:** REC recorded a net profit of 3,269 crores in Q3 FY24, marking a significant 14% increase from 2,878 crores in
Q3 FY23.

Full Story Link - https://www.newsip.in/business-news/rec-limited-reports-record-breaking-profits-ing3-
and-9m-fy24/
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mantra

REC records its highest 9-month profit in FY24 at over Rs
10,000 crore

Sh. Vivek Kumar Dewangan, CMD, REC Limited, announced REC's financial results for the third quarter of the
current financial year at a Press Conference convened by the company in NewDelhi . REC has sustained its
exceptional growth, charting the highest ever nine-month profit of 210,003 crore in third quarter of this

Financial Year.

During the conference, Sh. Dewangan also announced that following the Hon'ble Prime Minister's launch of
the Pradhan Mantri Suryoday Scheme yesterday, the Ministry of New and Renewable Energy has designated
REC as the overall programme implementation agency for adoption and installation of roof-top solar panels
in the country. Under the scheme, 1 crore households are targetted to be covered in a period of one year.

During the release of REC's financial results today, Sh. Ajoy Choudhury, Director (Finance), REC Ltd., made a
detailed presentation on the company's performance in Quarter 3 for the financial year 2023-24.

Full Story Link - https://newsmantra.in/rec-records-its-highest-9-month-profit-in-fy24-at-over-rs-
10000crore/
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REC reports 13.6% rise in Q3 net profit at Rs 3,269 cr

ARE
REC

Aqifga F9, 3= G9Ean

Endless energy. Infinite possibilities.

New Delhi, Jan 23 (IANS) Public sector Maharatna financial company REC Ltd on Tuesday reported a 13.6 per cent year-on-year increase in
net profit to Rs 3,269.3 crore for the October-December quarter of the current financial tear.

The company had posted a net profit of Rs 2,878 crore in the same quarter last year.

REC also reported a net interest income (NII) of Rs 4,159 crore for the third quarter of 2023-24 which is 18 per cent higher than the

corresponding figure of Rs 3,525 crore in the same quarter in the previous year.

The finance corporation’s asset quality also improved during the quarter with gross non-performing assets (NPAs) declining to 2.78 per cent

of total loans, from 3.14 per cent in the preceding quarter.

The net NPA also improved to 0.82 per cent from 0.96 per cent in the June-September quarter.

Full Story Link - https://www.sarkaritel.com/rec-reports-13-6-rise-in-q3-net-profit-at-rs-3269-cr/
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REC Surges Profit, up by 14% to 3,269 cr

A Maharatna Company

New Delhi: REC Limited a 'Maharatna' Central Public Sector Enterprise on January 23 approved the
unaudited standalone and consolidated financial results for the quarter & period ended 31st December

2023.

Key Performance Indicators (KPIs):

* 9-Month Profit: Rs 10,003 crore, up 24% YoY (highest ever)

® |oan Sanctions: Rs 3,25,941 crore, up 69% YoY (renewable sector: 39%)
* Disbursements: Rs 1,22,089 crore, up 104% YoY

* |Interest Income: Rs 33,490 crore, up 18% YoY

* Earnings Per Share (EPS}): Rs 50.65, up 24% YoY

* Net Worth: Rs 64,787 crore, up 18% YoY

* loan Book: Rs 4.97 lakh crore, up 21% YoY

* Non-Performing Assets (NPA): 0.82% (down from 1.12%)

* Capital Adequacy Ratio (CAR): 28.21%

Full Story Link - https://www.psuconnect.in/news/rec-surges-profit-up-by-14-percent-to-3269-cr/40937/
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daijiwerld.com

New Delhi, Jan 23 (IANS): Public sector Maharatna
financial company REC Ltd on Tuesday reported a 13.6
per cent year-on-year increase in net profit to Rs
3.269.3 crore for the October-December quarter of the
current financial tear.

The company had posted a net profit of Rs 2,878 crorein
the same quarter last year.

REC also reported a net interest income (NII) of Rs
4,159 crore for the third quarter of 2023-24 which is 18
per cent higher than the corresponding figure of Rs
3,525 crore in the same quarter in the previous year.

The finance corporation’s asset quality also improved during the quarter with gross non-performing assets
(NPAs) declining to 2.78 per cent of total loans, from 3.14 per cent in the preceding quarter.

The net NPA also improved to 0.82 per cent from 0.96 per cent in the June-September quarter.

Full Story Link - https://www.daijiworld.com/index.php/news/newsDisplay?newsID=1160987
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Full Story Link - https://hindi.business-standard.com/companies/pradhan-mantri-suryoday-yojana-
recltd-will-give-loan-up-to-%E2%82%B9-20-lakh-crore-for-installing-rooftop-solar-panels-shares-rise-id-
341517
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REC Makes Waves: 21% Profit Growth Accompanies Share Price
Rally!
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