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REC'’s subsidiary RECPDCL hands over SPV to POWERGRID, for evacuation of
renewable power from Rajasthan

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, has handed over the project-specific SPV (Special Purpose

/ehicle) formed for the construction of "Ramgarh I1 Transmission Limited” transmission project. to Power Grid Corporation of India (PGCIL) Limited.

The work of the SPV involves the implementation of a 763/400kV & 2x3500 MVA 400220 kV pooling station at Ramgarh along with 763kV D/c line (Ramgarh PS to
Bhadla-3 PS) in the state of Rajasthan. The project is targeted to be completed in 18 months. After implementation, it would help in the evacvation of renewable energy
from Renewable Energy Zones (REZs) in the state of Rajasthan, 1.e., in the immediate transmission of renewable power to the grid, for further transmission or distribution
to load centres. The project is another step towards the Government’s target of achieving 500 GW of installed electricity capacity from non-fossil fuel (Renewable Energy +

Nuclear) sources by 2030.

The SPV has been handed over by CEO, RECPDCL, Shri Rajesh Kumar to Executive Director, PGCIL, Shri Pankaj Pandev on 26% October 2023. Executive Director,
CTUIL, Shri Jasbir Singh; CGM, RECPDCL. Shri P.S. Hartharan and other senior officials of RECPDCL, CTUIL and PGCIL were also present on the occasion.

The selection of M/'s Power Grid Corporation of India Limited as the Transmission Service Provider was carried out through Tariff Based Competitive Bidding (TBCB)
carried out by RECPDCL. in line with the Standard Bidding Documents and Guidelines, as notified by the Mimistry of Power, Government of India.

With the handing over of the above SPV, RECPDCL successfully handed over 54 transmission projects till now costing around Rs. 75,000 crores.

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power, is an NBFC focusing on Power Sector Financing and Development across India.
Established 1n 1969, REC Limited provides long-term loans and other finance products for the Power-Infrastructure sector comprising Generation, Transmission,
Distribution. Renewable Energy and new technologies like Electric Vehicles, Battery Storage and Green Hydrogen. REC has also diversified into the core infrastructure
sector comprising Roads. Metro. Airports, IT and Ports. The Loan Book of REC stands at Es 4.54 Lakh Crore. at the end of the first quarter of the current financial year.

Power Grid Corporation of India Limited (POWERGRID), a Schedule ‘A’ “Maharatna’ Public Sector Enterprise under the Ministry of Power, was incorporated mn October
1989 POWERGRID is India’s largest Electric Power Transmission Utility and a listed Company. with majority holding by the Government of India and the balance being
held by Institutional Investors and the public
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REC Subsidiary Hands Over SPV Ramgarh Il Transmission To Power Grid
Corporation

The selection of PGCIL was carried out through tariff-based competitive bidding (TBCB) by RECPDCL, according to a statement.

FUNDING INDIA'S AMBITIONS
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State-owned REC Ltd arm REC Power Development and Consultancy Ltd (RECPDCL) on Friday
announced handing over of a special purpose vehicle 'Ramgarh Il Transmission Ltd" to Power Grid

Corporation of India (PGCIL).

The selection of PGCIL was carried out through tariff-based competitive bidding (TBCB) by RECPDCL,

according to a statement.

The work involves the implementation of a 765/400kV & 2x500 MVA 400/220 kV pooling station at
Ramgarh along with 765kV D/c line (Ramgarh PS to Bhadla-3 PS) in Rajasthan, the statement added.

The target for implementation of the project is 18 months.

After implementation, it would help in the evacuation of RE (renewable energy) power from Renewable

Energy Zones (REZs) in Rajasthan.

RECPDCL handed over the project-specific SPV (Special Purpose Vehicle), formed for the construction of
Transmission Project viz.,, Ramgarh Il Transmission Ltd to PGCIL Limited on October 26, 2023, it stated.

The SPV was handed over by Rajesh Kumar, CEO, RECPDCL to Pankaj Pandey, Executive Director, PGCIL.

With the handing over of this, RECPDCL has successfully handed over 54 transmission projects till now

costing around Rs 75,000 crore.
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REC subsidiary hands over SPV
‘Ramgarh II Transmission’ to Power
Grid

REC fully owned subsidiary RECPDCL has handed over the project specific SPY

formed for the construction of the transmission project viz., Ramgarh-II
Transmission' to Power Grid

REC subsidiary hands over SPV ‘Ramgarh |l Transmission’ to Power Grid

New Delhi: REC Power Development and Consultancy Limited (RECPDCL), a wholly
owned subsidiary of REC Limited has handed over the project-specific Special Purpose
Vehicle (SPV), formed for the construction of transmission project viz., 'Ramgarh
Transmission Limited to Power Grid Corporation of India (PGCIL) Limited on October
26.

According to REC, the selection of Power Grid was carried out through tariff based
competitive bidding (TBCB) carried out by RECPDCL for the selection of a
transmission service provider in line with the standard bidding documents and
guidelines thereof as notified by the Ministry of Power.

The SPV work is associated with the ambitious 500 GW RE plan of the Government of
India. The work involves the implementation of a 765/400kV & 2x500 MVA 400/220
kV pooling station at Ramgarh along with 765kV D/c line (Ramgarh PS to Bhadla-3 PS)
in state of Rajasthan. The project for implementation is targeted in 18 months. After
implementation, it would help in the evacuation of renewable energy power from

renewable energy zones (REZs) is the state of Rajasthan.

Read Full Story On - https://psuwatch.com/newsupdates/rec-subsidiary-hands-over-spv-
ramgarh-ii-transmission-to-power-grid
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Power Grid Corporation Receives SPV for ‘Ramgarh Il
Transmission’ Project

In a significant development towards the realization of India's renewable energy goals, REC Power Development and Consultancy Limited (RECPDCL) has transferred the project-
specific special purpose vehicle (SPV) for the ‘Ramgarh Il Transmission’ project to Power Grid Corporation of India (PGCIL).

The project entails the construction of a 765/400kV & 2x500 MVA 400/220kV pooling station at Ramgarh in Rajasthan, along with a 765kV double-circuit transmission line from
Ramgarh Power Station to Bhadla-3 Power Station The initiative aims to enhance the transmission capacity for renewable energy generated in the state’s Renewable Energy

Zones (REZs) and facilitate its integration into the gnid for further distribution.

By completing the project within the next 18 months, the government expects to accelerate the evacuation of renewable power, supporting its ambitious target of achieving 500
GW of installed electricity capacity from non-fossil fuel sources (renewables and nuclear) by 2030

This latest handover of the SPV marks another milestone in RECPDCL’s success story, having successfully delivered 54 transmission projects worth approximately Rs 75,000
crore. The selection of Power Grid Corporation of India Limited as the transmission service provider was carried out through a tarff-based competitive bidding process, ensuring
transparency and adherence to government guidelines.

REC Ltd, a subsidiary of REC Power Development and Consultancy Limited, is a leading non-banking financial company (NBFC) that specializes in power sector financing and
development across India. With a loan book of Rs 4 54 lakh crore, REC is committed to supporting the growth of the power infrastructure sector, including renewable energy and

emerging technologies like electric vehicles and battery storage.

Power Grid Corporation of India Ltd, India’s largest electric power transmission utility, plays a crucial role in ensuring reliable and efficient transmission of electricity across the
country. As a Maharatna public sector enterprise, it actively contributes to the development of India’s power sector.

QOverall, the handover of the SPV for the ‘Ramgarh Il Transmission’ project signifies a significant step forward in India’s renewable energy journey, enabling the efficient

transmission of clean power and further solidifying the couniry’s commitment to sustainable growth
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REC’S SUBSIDIARY RECPDCL HANDS OVER SPECIAL
PURPOSE VEHICLE ‘RAMGARH 11 TRANSMISSION LTD’
TO POWERGRID

Gurugram, 27t October 2023:REC Power Development and Consultancy Limited
(RECPDCL), a wholly owned subsidiary of REC Limited, the NBFC Maharatna Company, a
CPSE under the aegis of Ministry of Power, handed over the project-specific SPV (Special
Purpose Vehicle), formed for the construction of Transmission Project viz., ‘Ramgarh I
Transmission Limited to Power Grid Corporation of India(PGCIL)Limited on 26t October
2023.

The selection of M/s Power Grid Corporation of IndiaLimited was carried out through Tariff
Based Competitive Bidding (TBCB) carried out by RECPDCL for the selection of a
Transmission Service Provider in line with the Standard Bidding Documents and Guidelines
thereof as notified by the Ministry of Power, Goavernment of India.

The SPV work is associated with the ambitious 500 GW RE plan of the Government of India.
The work involves the implementation of a 765/400kV & 2x500 MWVA 400/220 kV pooling
station at Ramgarh along with 765kV D/c line (Ramgarh PS5 to Bhadla-3 PS) in state of
Rajasthan.

Read Full Story On - https://globalgreenews.com/2023/10/27/recs-subsidiary-recpdcl-
hands-over-special-purpose-vehicle-ramgarh-ii-transmission-ltd-to-powergrid/
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REC’s subsidiary RECPDCL hands over Special Purpose
Vehicle ‘Ramgarh Il Transmission Limited’ to M/s Power Grid
Corporation of India Ltd.

Gurugram, 27'h October 2023: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, the
NBFC Maharatna Company, a CPSE under the aegis of Ministry of Power, handed over the project-specific SPV (Special Purpose Vehicle),

formed for the construction of Transmission Project viz,, 'Ramgarh Il Transmission Limited to Power Grid Corporation of India(PGCIL)Limited

on 26' October 2023.

The selection of M/s Power Grid Corporation of IndiaLimited was carried out through Tariff Based Competitive Bidding (TBCB) carried out by
RECPDCL for the selection of a Transmission Service Provider in line with the Standard Bidding Documents and Guidelines thereof as notified
by the Ministry of Power, Government of India.

The SPVY work is associated with the ambitious 500 GW RE plan of the Government of India. The work involves the implementation of a
765/400kV & 2x500 MVA 400/220 kV pooling station at Ramgarh along with 765kV D/c line (Ramgarh PS to Bhadla-3 PS) in state of
Rajasthan. The project for implementation is targeted in 18 months. After implementation, it would help in the evacuation of RE power from
Renewable Energy Zones (REZs) is the state of Rajasthan.

The SPV has been handed over by Rajesh Kumar, CEQ, RECPDCL to Pankaj Pandey, Executive Director, PGCIL in the presence of Jasbir Singh,
Executive Director, CTUIL; PS. Hariharan, CGM, RECPDCL and other senior officials of RECPDCL, CTUIL & PGCIL.

With the handing over of the above SPY, RECPDCL successfully handed over 54 transmission projects till now costing around Rs 75,000

crore.
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Read Full Story On - https://insamachar.com/rec-subsidiary-recpdcl-hands-over-spv-to-
powergrid-for-extraction-of-renewable-energy-from-rajasthan/
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RECPDCL hands over Special Purpose Vehicle ‘Ramgarh II Transmission
Limited’ to Power Grid Corporation of India Ltd.

Gurugram: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, the NBFC
Maharatna Company, a CPSE under the aegis of the Mimistry of Power, handed over the project-specific SPV (Special Purpose Vehicle)
formed for the construction of the Transmission Project 'Ramgarh II Transmission Limited' to Power Grid Corporation of India (PGCIL)
Limited on October 26, 2023.

The selection of M/s Power Grid Corporation of India Limited was carried out through Tariff-Based Competitive Bidding (TBCB) conducted
by RECPDCL for the selection of a Transmission Service Provider in line with the Standard Bidding Documents and Guidelines as notified
by the Ministry of Power, Government of India.

The SPV work is associated with the ambitious 500 GW Renewable Energy plan of the Government of India. The work mvolves the
implementation of a 765/400kV & 2x500 MVA 400/220 kV pooling station at Ramgarh, along with a 765kV D/c line (Ramgarh PS to Bhadla-
3 PS) in the state of Rajasthan. The project's implementation is targeted to be completed in 18 months. After implementation, it will help
evacuate Renewable Energy power from Renewable Energy Zones (REZs) in the state of Rajasthan.

The SPV was handed over by Shri Rajesh Kumar, CEO, RECPDCL, to Shri Pankaj Pandey, Executive Director, PGCIL, in the presence of
Shri Jasbir Singh, Executive Director, CTUIL; Shri P.S. Hartharan, CGM, RECPDCL, and other senior officials of RECPDCL, CTUIL, and
PGCIL.

‘With the handing over of the above SPV, RECPDCL has successfully handed over 54 transmission projects to date, costing around Rs 75,000

crore.
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RECPDCL Transfers SPV to
POWERGRID for Renewable Power
Evacuation in Rajasthan

The work of the SPV involves the implementation of a 765/400kV & 2x500 MVA 400/220 kV pooling station at
Ramgarh along with 765kV D/c line Ramgarh PS to Bhadla-3 PS in the state of Rajasthan.

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC

Limited, has handed over the project-specific SPV (Special Purpose Vehicle) formed for the
construction of ‘Ramgarh IT Transmission Limited’ transmission project, to Power Grid

Corporation of India (PGCIL) Limited.
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RECPDCL hands over SPV to POWERGRID for evacuation of renewable power from
Rajasthan

REC Power Development and Consultancy Limited (RECPDCL), a subsidiary of REC
Limited, has transferred the project-specific Special Purpose Vehicle (SPV) established
for the ‘Ramgarh Il Transmission Limited’ transmission project to the Power Grid
Corporation of India (PGCIL) Limited. The project entails the construction of a
765/400kV & 2=<500 MVA 400/220 kV pooling station at Ramgarh in Rajasthan, along
with a 765kV double-circuit line from Ramgarh PS to Bhadla-3 PS. The projectis
expected to be completed in 18 months and will aid in the evacuation of renewable
energy from Renewable Energy Zones (REZs) in Rajasthan, facilitating the transmission
of renewable power to the grid for further distribution to load centers.

This project aligns with the Indian government's goal of achieving 500 GW of installed electricity capacity from
non-fossil fuel sources, including renewable energy and nuclear, by 2030. The SPV was handed over by the CEO
of RECPDCL, Shri Rajesh Kumar, to the Executive Director of PGCIL, Shri Pankaj Pandey, on October 26, 2023,
Other officials from RECPDCL, CTUIL, and PGCIL were also present at the event.

The selection of Power Grid Corporation of India Limited as the Transmission Service Provider was carried out
through Tariff Based Competitive Bidding (TBCB) in accordance with the Ministry of Powers guidelines. with this
handover, RECPDCL has successfully transferred 54 transmission projects, with a total cost of around Rs. 75,000

crores.
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REC’s subsidiary RECPDCL hands over Special Purpose Vehicle to Power Grid (UPDATED)

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, the =
NBFC Maharatna Company, a CPSE under the aegis of Ministry of Power, handed over the project-specific SPV
(Special Purpose Vehicle), formed for the construction of Transmission Project viz., ‘Ramgarh Il Transmission
Limited to Power Grid Corporation of India(PGCIL)Limited on October 26, 2023. The selection of M/s Power Grid
Corporation of IndiaLimited was carried out through Tariff Based Competitive Bidding (TBCB) carried out by
RECPDCL for the selection of a Transmission Service Provider in line with the Standard Bidding Documents and £

Guidelines thereof as notified by the Ministry of Power, Government of India. The SPV work is associated with

the ambitious 500 GW RE plan of the Government of India. The work involves the implementation of a 765/400kV & 2x500 MVA 400/220 kV pooling station at
Ramgarh along with 765kV D/c line (Ramgarh PS to Bhadla-3 PS) in state of Rajasthan. The project for implementation is targeted in 18 months. After
implementation, it would help in the evacuation of RE power from Renewable Energy Zones (REZs) is the state of Rajasthan. The SPV has been handed over by
Rajesh Kumar, CEQ, RECPDCL to Pankaj Pandey, Executive Director, PGCIL in the presence of Jasbir Singh, Executive Director, CTUIL; P S Hariharan, CGM,
RECPDCL and other senior officials of RECPDCL, CTUIL & PGCIL. With the handing over of the above SPV, RECPDCL successfully handed over 54 transmission
projects till now costing around Rs 75,000 crore.

FREE PRESS JOURNAL

REC subsidiary hands over SPV Ramgarh
II Transmission to Power Grid Corp

State-owned REC Ltd arm REC Power Development and
Consultancy Ltd (RECPDCL) on Friday announced handing over of
a special purpose vehicle ‘Ramgarh |l Transmission Ltd' to Power
Grid Corporation of India (PGCIL). The selection of PGCIL was
carmed out through tariff-based competitive bidding (TBCE) by
RECPDCL, according to a statement. The work involves the
implementation of a 765/400kV & 2x500 MVA 400/220 kV
pooling station at Ramgarh along with 765kV Dyc line (Ramgarh
PS to Bhadia-3 PS) in Rajasthan, the statement added
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REC arm delivers SPV to PowerGrid for renewable
power evacuation from Rajasthan

The officials of RECPDCL and PowerGrid at the SPV handing over ceremony

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has handed over the project-specific SPV (Special Purpose Vehicle) formed for the construction of
‘Ramgarh Il Transmission Limited' transmission project, to Power Grid Corporation of India (PGCIL)
Limited.

The work of the SPV involves the implementation of a 765/400kV & 2x500 MVA 400/220 kV pooling
station at Ramgarh along with 765kV D/c line (Ramgarh PS5 to Bhadla-3 PS) in the state of Rajasthan. The
project is targeted to be completed in 18 months. After implementation, it would help in the evacuation of
renewable energy from Renewahle Energy Zones (REZs) in the state of Rajasthan, i.e., in the immediate
transmission of renewable power to the grid, for further transmission or distribution to load centres. The
project is another step towards the Government's target of achieving 500 GW of installed electricity

capacity from non-fossil fuel (Renewable Energy + Nuclear) sources by 2030.

The 5PV has been handed over by CEQ, RECPDCL, Rajesh Kumar to Executive Director, PGCIL, Pankaj
Pandey on 26th October 2023. Executive Director, CTUIL, Jashir Singh; CGM, RECPDCL, PS5. Hariharan
and other senior officials of RECPDCL, CTUIL and PGCIL were also present on the occasion.

Read Full Story On - https://newsriveting.com/rec-arm-delivers-spv-to-powergrid-for-
renewable-power-evacuation-from-rajasthan/
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REC subsidiary hands over SPV
Ramgarh Il Transmission to Power
Grid Corporation

New Delhi, Oct 27 (P‘I‘I) State-owned REC Ltd arm REC Power Development and Consultancy Ltd
(RECPDCL) on Friday announced handing over of a special purpose vehicle ‘Ramgarh I

Transmission Ltd’ to Power Grid Corporation of India (PGCIL).

The selection of PGCIL was carried out through tariff-based competitive bidding (TBCB) by

RECPDCL, according to a statement.

The work involves the implementation of a 765/400kV & 2x500 MVA 400/220 kV pooling station at
Ramgarh along with 765kV D/c line (Ramgarh PS to Bhadla-3 PS) in Rajasthan, the statement
added.

The target for implementation of the project is 18 months.

After implementation, it would help in the evacuation of RE (renewable energy) power from

Renewable Energy Zones (REZs) in Rajasthan.

RECPDCL handed over the project-specific SPV (Special Purpose Vehicle), formed for the
construction of Transmission Project viz, ‘Ramgarh Il Transmission Ltd to PGCIL Limited on October

26, 2023, it stated.

The SPV was handed over by Rajesh Kumar, CEO, RECPDCL to Pankaj Pandey, Executive Director,
PGCIL

With the handing over of this, RECPDCL has successfully handed over 54 transmission projects till

now costing around Rs 75,000 crore. PTI KKS DR DRR
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