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REC signs MoU with PFC for FY 2023-24 and 

FY 2024-25 
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राष्ट्र समाज 
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REC Limited today announced that it has successfully raised USD 1.15 Billion in August 2023 in 

two tranches from a consortium of six banks as the Mandated Lead Arrangers and Bookrunners 

(MLABs). 

The Tranche 1 of USD 505 Million was raised from Bank of Baroda, Gujarat International Fin Tec-

City (GIFT City) IFSC Banking Unit (IBU); Axis Bank, GIFT City IBU and State Bank of India, London 

Branch on August 3, 2023, while Tranche 2 of USD 645 Million was raised from State Bank of 

India, London Branch; Bank of India, GIFT City IBU; Bank of India, London Branch and HSBC, GIFT 

City IBU on August 31, 2023. 
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देश की आवाज 
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