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REC signs MoU with PFC for FY 2023-24 and
FY 2024-25
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REC Signs MoU With PFC For FYs 2023-
24 & 2024-25

As per the MoU, REC s targeting for the Revenue from Operations of Rs.
46,935 Crin FY 2023-24 and Rs 56,322 Crin FY 2024-25

REC Limited signed Mol with PFC as per the DPE Performance Evaluation System for FY's 2023-24 and 2024-25 for
CPSEs on Friday 08th September 2023,

CMD, REC Vivek Kumar Dewangan signed the Mol for the FY's 2023-24 and 2024-25 with CMD, PFC Smt. Parminder
Chopra in the presence of Directors and other senior officials from both REC & PFC.

As per the MoU, REC is targeting for the Revenue from Operations of Rs. 46 935 Crin FY 2023-24 and Rs 56,322 Crin
Fy 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on Power Sector Financing and Development across India.
Established in 1969, REC Ltd. has completed over 54 years in the area of its operations.

It provides financial assistance to complete power-sector value chain; for various types of projects including Generation,
Transmission & Distribution and Renewable Energy. Recently, REC has also diversified into non-power Infrastructure &
Logistics sector to cover areas such as airporis, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under administrative control of the
Ministry of Power, Govt. of India.
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REC signs MoU with PFC committing stronger
revenue in FY24 and FY25

Synopsis
The Mou was signed on Friday between Dewangan and Parminder Chopra, CMD of
Power Finance Corporation (PFC) in presence of other senior officials from of the

companies, in Gurugram.

REC has signed an initial pact with PFC
committing higher revenue from
operations in FY24 and FY25, its CMD
Vivek Kumar Dewangan said on
Saturday. The memorandum of
understanding has been signed as per
the DPE (Department of Public
Enterprises) Performance Evaluation
System for FY24 and FY25 for Central

Public Sector Enterprises, Dewangan told PTI.

"As per the MoU, REC is committed to improving the revenue from operations
from Rs 43,420 crore targeted in FY 2022-23 to Rs 46,935 crore in FY 2023-24

and Rs 56,322 crore in FY 2024-25," he said.

The Mou was signed on Friday between Dewangan and Parminder Chopra,
CMD of Power Finance Corporation (PFC) in presence of other senior
officials from of the companies, in Gurugram.

REC, under Ministrv of Power, is a leading infrastructure finance company
with a net worth of over Rs 57,000 crore as on March 31, 2023. It finances
projects in the complete power sector value chain including generation,

transmission and distribution.
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REC signs pact with PFC committing stronger
revenue in FY24, FY25

REC has signed an initial pact with PFC committing higher revenue from operations in FY24

and Fy2s5, its CMD Vivek Kumar Dewangan said on Saturday.

B

REC has signed an initial pact with PFC committing higher revenue from operations in FY24 and FY25,

its CMD Vivek Kumar Dewangan said on Saturday.

The memorandum of understanding has been signed as per the DPE (Department of Public Enterprises)
Performance Evaluation System for FY24 and FY25 for Central Public Sector Enterprises, Dewangan told

PTIL

"As per the MoU, REC is committed to improving the revenue from operations from Rs 43,420 crore
targeted in FY 2022-23 to Rs 46,035 crore in FY 2023-24 and Rs 56,322 crore in FY 2024-25," he said.

The Mou was signed on Friday between Dewangan and Parminder Chopra, CMD of Power Finance

Corporation (PFC) in presence of other senior officials from of the companies, in Gurugram.

REC, under Ministry of Power, is a leading infrastructure finance company with a net worth of over Rs
57,000 crore as on March 31, 2023. It finances projects in the complete power sector value chain
including generation, transmission and distribution.

Recently, the company has also diversified into non-power infrastructure & logistics sector to cover

areas such as airports, metro, railways, ports, bridges, etc.

PEC, another power PSU, is a majority shareholder in REC,



REC Signs MoU With PFC For FYs 2023-24 And
2024-25

REC Limited, a Maharatna CPSE, is an NBFC focusing on power sector financing and development
across India.

Mew Delhi: REC Limited signed an Mol with PFC as per the DPE Performance
Evaluation System for FYs 2023-24 and 2024-25 for CPSEs on Friday.

REC CMD Vivek Kumar Dewangan signed the MoU for FYs 2023-24 and 2024-25
with PFC CMD Parminder Chopra in the presence of directors and other senior
officials from both REC and PFC, a statement said.

As per the MoU, REC is targeting revenue from operations of ¥ 46,935 crore in FY
2023-24 and ¥ 56,322 crore in FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on power sector financing
and development across India.

Established in 1969, REC Ltd. has completed over 54 years.

READ FULL STORY ON - https://www.ndtv.com/business/rec-signs-mou-with-pfc-for-fys-2023-24-and-
2024-25-4375505
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REC signs MoU with PFC for FY 2023-24 & FY
2024-25

As per the MolU, REC [s committed to improve the revenue from operations from Rs.43,420 Cr targeted in
FY 2022-Z3 to Rs. 46,935 Crin FY 2023-24.

REC Limited signed Mol with PFC as per the DPE Performance Evaluation System for FYs 2023-24 and
2024-25 for CPSEs on Friday 08th September 2023.

CMD, REC Shri Vivek Kumar Dewangansigned the MoU for the FYs 2023-24 and 2024-25with CMD, PFC Smt.

Parminder Chopra in the presence of Directors and other senior officials from both REC & PFC.

As per the MoU, REC is targeting for Revenue from Operations of Rs. 46,935 Cr in FY 2023-24 and Rs 56,322
Crin FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on Power Sector Financing and Development across

India. Established in 1969, REC Ltd. has completed over 54 years in the area of its operations.

It provides financial assistance to complete power-sector value chain; for various types of projects
including Generation, Transmission & Distribution and Renewable Energy. Recently, REC has also
diversified into non-power Infrastructure & Logistics sector to cover areas such as airports, metro,

railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under administrative

control of the Ministry of Power, Govt. of India.
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REC Signs Memorandum of Understanding with PFC
for Performance Evaluation

REC, a Maharatna CPSE (Central Public Sector Enterprise), has signed a Memorandum of Understanding (MoU) with PFC {Power
Finance Corporation} as part of the DPE (Depariment of Public Enterprises) performance evaluation system for the financial years
2023-24 and 2024-25. The MoU was signed by Vivek Kumar Dewangan, the Chairman and Managing Director (CMD) of REC, and
Parminder Chopra, the CMD of PFC. The signing took place in the presence of directors and other senior officials from both companies.

As perthe Mol), REC has set targets of achieving a revenue from operations of Rs 469.35 billion in FY 2023-24 and Rs 563.22 billion in
FY 2024-25 REC, established in 1969, is a non-banking financial company (NBFC) that focuses on power sector financing and
development across India. Over its more than 54 years of operation, REC has provided financial assistance to various power sector
projects, including those related to generation, transmission, distribution, and renewable energy. In recent times, REC has also
expanded its operations to cover non-power infrastructure and logistics sectors, such as airports, metro, railways, ports, and bridges.

PFC, another Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under the administrative control of the
Ministry of Power, Government of India. This MoU signifies the commitment of both companies to achieving their performance targets
and working together to contribute to the growth and development of the power sector in India.
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REC signs MoU with PFC, commits to
improving revenue by 29.71 percent by
FY25

REC has signed an MoU with PFC, under which it has committed to boosting its

revenue by 29,71 percent by FYZ25

REC signs Mol with PFC, commits to improving revenue by 29.71 percent by FY25  PSU Watch

New Delhi: REC Limited has signed a Memorandum of Understanding (MoU) with PFC,
under which it has committed to boosting its revenue by 29.71 percent by FY25. “As
per the MolJ, REC is targeting for the Revenue from Operations of Rs. 46,9235 crore in
FY 2023-24 and Rs 56,322 crore in FY 2024-25" said an official statement released by
REC Limited on Saturday. The MoU has been signed as per the Department of Public
Enterprises (DPE) Performance Evaluation System for FY24 and FY25 for Central
Public Sector Enterprises. REC Limited had reported revenue of Rs 43,420 crore in FY
2022-23.

The MoU was signed on September 8 between REC Chairman and Managing Director
(CMD) Vivek Kumar Dewangan and Parminder Chopra, CMD of Power Finance
Corporation (PFC) in the presence of other senior officials of the companies in

Gurugram.
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REC SIGNS MOU WITH PFC FOR FYS 2023-24 &
2024-25

REC Limited signed Mol with PFC as per the DPE Performance Evaluation System for FYs
2023-24 and 2024-25 for CPSEs on Friday pgth September 2023.

CMD, REC Shri Vivek Kumar Dewangan signed the MoU for the FYs 2023-24 and 2024-25
with CMD, PFC Smt. Parminder Chopra in the presence of Directors and other senior officials
from both REC & PFC.

As per the MoU, REC is targeting for the Revenue from Operations of Rs. 46,935 Crin
FY 2023-24 and Rs 56,322 Crin FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on Power Sector Financing and
Development across India. Established in 1969, REC Ltd. has completed over 54 years in the
area of its operations.

It provides financial assistance to complete power-sector value chain; for various types of
projects including Generation, Transmissian & Distribution and Renewable Energy. Recently,
REC has also diversified into non-power Infrastructure & Logistics sector to cover areas such
as airports, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under
administrative control of the Ministry of Power, Govt. of India.
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READ FULL STORY ON - https://hindi.cnbctv18.com/share-market/rec-sighs-mou-with-pfc-

committing-stronger-revenue-in-fy24-and-fy25-63782.htm
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REC Signs MoU With PFC For FYs 2023-
24 And 2024-25

REC Restricted signed an Mol with PFC as per the DPE Efficiency Analysis System for FYs
2023-24 and 2024-25 for CPSEs on Friday.

REC CMD Vivek Kumar Dewangan signed the Mol for FYs 2023-24 and 2024-25 with PFC
CMD Parminder Chopra within the presence of administrators and different senior officers

from each REC and PFC, an announcement mentioned.

As per the MolU, REC is focusing on income from operations of Rs 46,935 crore in FY 2023-
24 and Rs 56,322 crore in FY 2024-25.

REC Restricted, a Maharatna CPSE, is an NBFC specializing in energy sector financing and

improvement throughout India.
Established in 1969, REC Ltd. has accomplished over 54 years.

It offers monetary help to finish energy sector worth chain; for varied kinds of initiatives

together with era, transmission and distribution, and renewable power.

READ FULL STORY ON - https://www.thepressreporter.in/rec-signs-mou-with-pfc-for-fys-2023-
24-and-2024-25/



https://www.thepressreporter.in/rec-signs-mou-with-pfc-for-fys-2023-24-and-2024-25/
https://www.thepressreporter.in/rec-signs-mou-with-pfc-for-fys-2023-24-and-2024-25/

Che Cribune

._Lvonce OF THE peonzj_;

REC signs pact with PFC
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REC Limited today announced that it has successfully raised USD 1.15 Billion in August 2023 in
two tranches from a consortium of six banks as the Mandated Lead Arrangers and Bookrunners
(MLABs).

The Tranche 1 of USD 505 Million was raised from Bank of Baroda, Gujarat International Fin Tec-
City (GIFT City) IFSC Banking Unit (IBU); Axis Bank, GIFT City IBU and State Bank of India, London
Branch on August 3, 2023, while Tranche 2 of USD 645 Million was raised from State Bank of
India, London Branch; Bank of India, GIFT City IBU; Bank of India, London Branch and HSBC, GIFT
City IBU on August 31, 2023.
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REC Signs MoU With PFC For FYs 2023-24 & 2024-25

Two Power Sector PSEs are under Ministry of Power providing finances to infra and logistic
projects of states

New Delhi: REC Limited signed MolU with PFC as per the DPE Performance Evaluation System for FYs 2023-
24 and 2024-25 for CPSEs last Friday.

CMD, REC Mr. Vivek Kumar Dewangan signed the MoU for the FYs 2023-24 and 2024-
25 with CMD, PFC Smt. Parminder Chopra in the presence of Directors and other
senior officials from both REC & PFC according to a company presser.

Povwer Flnance Corporation Lmited
A MAHARATMA Compamy)

As per the MoU, REC is targeting for the Revenue from Operations of Rs. 46,935 Cr in
& VY ﬁ FY'2023-24 and Rs. 56,322 Cr in FY 2024-25. REC
_ ' = mg Limited, a Maharatna CPSE, is an NBFC focusing on Power Sector Financing
R EC and Development across India. Established in 1969, REC Ltd. has completed

. e ety over 54 years in the area of its operations.

Encless nmrr;h' Irfnite possibiitias
It provides financial assistance to complete power-sector value chain; for

various types of projects including Generation, Transmission & Distribution and Renewable Energy.
Recently, REC has also diversified into non-power Infrastructure & Logistics sector to cover areas such as

airports, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under administrative
control of the Ministry of Power, Govt. of India.
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REC signs MoU with PFC for
financial year 2023-24 & 2024-25

NEW DELHI: REC Limited
signed MoU with PFC as per
the DPE Performance Evalua-
tion System for FY2023-24 and
2024-25 for CPSEs on Septem-
ber 8, 2023.

CMD, REC Vivek Kumar
Dewangan signed the MoU
for the FY2023-24 and 2024-
25 with CMD, PFC Parminder
Chopra in the presence of
Directors and other senior offi-
cials from both REC & PFC.

As per the MoU, REC is tar-
geling for the Revenue from
Operations of Rs 46,935 crore
in FY2023-24 and Rs 56,322
crore in FY2024-25.

REC Limited, a Maharatna
CPSE, is an NBFC focusing on
Power Sector Financing and

Development across India.
Established in 1969, REC Ltd.
has completed over 54 years in
the area of its operations.

It provides financial assis-
tance to complete power-sector
value chain; for various types of
projects including Generation,

Transmission & Distribution
and Renewable Energy.

PFC, a Maharatna CPSE,
has a majority shareholding in
REC. Both REC and PFC are
under administrative control of
the Ministry of Power, Govt. of
India. MPOST
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New Delhi: In a significant development, REC Limited, a prominent Maharatna Central Public
Sector Enterprise (CPSE) specializing in Power Sector Financing and Development in India, has
entered into a Memorandum of Understanding (MoU) with PFC (Power Finance Corporation
Limited) for the fiscal years 2023-24 and 2024-25. The signing ceremony took place on Friday, in

accordance with the DPE (Department of Publie Enterprises) Performance Evaluation System for

CPSEs.

The MoU was inked by Vivek Kumar Dewangan, CMD of REC Limited, and Parminder Chopra,

CMD of PFC, in the presence of directors and senior officials representing both organizations.

Under the terms of the MoU, REC Limited has set ambitious targets, aiming for a Revenue from
Operations of Rs. 46,935 Crores for the financial year 2023-24 and Rs. 56,322 Crores for the
financial year 2024-25.

READ FULL STORY ON - https://www.bureaucratsindia.in/blogdetail/rec-limited-and-pfc-sign-
mou-for-fys-2023-24-and-2024-25
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REG signs Mol with PFG for FYs 2023-24 & 2024-25

Times Day / New Delhi

REC Limited signed
MoU with PFC as per
the DPE Performance
Evaluation System

for FYs 2023-24

and 2024-25 for
CPSEs on Friday 08
th September 2023.
CMD, REC Shri Vivek
Kumar Dewangan
signed the MoU for
the FYs 2023-24 and
024-25 with CMD,
PFC Smt. Parminder
Chopra in the presence
of Directors and other
senior officials from
both REC & PFC.

As per the MoU,

REC is targeting for

the Revenue from
Operations of Rs.
46,935 Crin FY 2023-
24 and Rs 56,322 Cr
in FY 2024-25. REC
Limited, a Maharatna
CPSE, is an NBFC
focusing on Power
Sector Financing and

Development across
India. Established

in 1969, REC Ltd.
has completed over
54 years in the area
of its operations. It
provides financial
assistance to complete
power-sector value

chain; for various
types of projects
including Generation,
Transmission &
Distribution and
Renewable Energy.
Recently, REC has also
diversified into non-
power Infrastructure
& Logistics sector

to cover areas such

as airports, metro,
railways, ports,
bridges, etc. PFC, a
Maharatna CPSE,

has a majority
sharcholding in REC.
Both REC and

PFC are under
administrative control
of the Ministry of
Power, Govt. of India.




News Tabe

REC Signs MoU With PFC For FYs
2023-24 And 2024-25

REC Limited signed an MoU with PFC as per the DPE Performance Evaluation System for FYs 2023-24 and
2024-25 for CPSEs on Friday.

REC CMD Vivek Kumar Dewangan signed the Mol for FYs 2023-24 and 2024-25 with PFC CMD Parminder

Chopra in the presence of directors and other senior officials from both REC and PFC, a statement said.

As per the Mol, REC is targeting revenue from operations of Rs 46,935 crore in FY 2023-24 and Rs 56,322
crore in FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on power sector financing and development across

India.

Established in 1969, REC Ltd. has completed aver 54 years.

[t provides financial assistance to complete power sector value chain; for various types of projects including

generation, transmission and distribution, and renewable energy.

Recently, REC has also diversified into non-power infrastructure and logistics sector to cover areas such as

airports, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under the administrative

control of the Ministry of Power.
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REC Signs MoU With PFC For FYs
2023-24 And 2024-25

REC Limited signed an Mol with PFC as per the DPE Performance Evaluation System for Fys 2023-24 and
2024-25 for CPSEs on Friday.

REC CMD Vivek Kumar Dewangan signed the Mol for FYs 2023-24 and 2024-25 with PFC CMD Parminder

Chopra in the presence of directors and other senior officials from both REC and PFC, a statement said.

As per the MoU, REC is targeting revenue from operations of Rs 46,935 crore in FY 2023-24 and Rs 56,322
crore in FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on power sector financing and development across

India.

Established in 1969, REC Ltd. has completed over 54 years.

It provides financial assistance to complete power sector value chain; for various types of projects including

generation, fransmission and distribution, and renewable energy.

Recently, REC has also diversified into non-power infrastructure and logistics sector to cover areas such as

airports, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under the administrative

control of the Ministry of Power.



wwwnewsip.n

NEWS

Voice Of Yours

Energizing the Future: REC and PFC MoU Unveiled

REC Limited, a leading non-banking financial company specializing in power sector financing and development, has signed a
Memorandum of Understanding (MoU) with Power Finance Corporation (PFC) for the fiscal years 2023-24 and 2024-25.

The MoU was signed in accordance with the DPE Performance Evaluation System for CPSEs at REC Headquarters in Gurugram
onh September 9, 2023.

The signing ceremony was attended by senior officials from bath REC and PFC, including Shri Vivek Kumar Dewangan, CMD of
REC, and Smt. Parminder Chopra, CMD of PFC. The MoU outlines REC's commitment to increasing its revenue from operations
from Rs. 43,420 Cr in FY 2022-23 to Rs. 46,935 Cr in FY 2023-24. Established in 1969, REC Ltd. has completed over 54 years in
the area of its operations.

It provides financial assistance for various types of power sector projects, including generation, transmission, distribution, and
renewable energy. In addition, REC has recently diversified into the non-power infrastructure and logistics sector, covering areas
such as airports, metro, railways, ports, and bridges. PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and
PFC are under the administrative control of the Ministry of Power, Govt. of India. This Mol is a significant step towards achieving
the shared goals of these two leading companies in the power sector.
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Latest News | REC Signs MoU with PFC
Committing Stronger Revenue in FY24 and FY25
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New Delhi, Sep 9 (PTIl) REC has signed an
initial pact with PFC committing higher
revenue from operations in FY24 and FY25,
its CMD Vivek Kumar Dewangan said on

Saturday.

The memorandum of understanding has

been signed as per the DPE (Department of Public Enterprises) Performance Evaluation

System for FY24 and FY25 for Central Public Sector Enterprises, Dewangan told PTI.

"As per the MoU, REC is committed to improving the revenue from operations from Rs
43,420 crore targeted in FY 2022-23 to Rs 46,935 crore in FY 2023-24 and Rs 56,322 crore

in FY 2024-25," he said.

The Mou was signed on Friday between Dewangan and Parminder Chopra, CMD of Power

Finance Corporation (PFC) in presence of other senior officials from of the companies, in

Gurugram.

REC, under Ministry of Power, is a leading infrastructure finance company with a net

worth of over Rs 57,000 crore as on March 31, 2023. It finances projects in the complete

power sector value chain including generation, transmission and distribution.

Recently, the company has also diversified into non-power infrastructure & logistics

sector to cover areas such as airports, metro, railways, ports, bridges, etc.

PFC, another power PSU, is a majority shareholder in REC.
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REC signs MoU with PFC committing
stronger revenue in FY24 and FY25

EC has signed an initial pact with PFC committing higher revenue from
operations in FY24 and FY25, its CMD Vivek Kumar Dewangan said on

Saturday.

"As per the MoU, REC is committed to improving the revenue from operations
from Rs 43,420 crore targeted in FY 2022-23 to Rs 46,935 crore in FY 2023-24 and
Rs 56,322 crore in FY 2024-25," he said.

The Mou was signed on Friday between Dewangan and Parminder Chopra, CMD of
Power Finance Corporation (PFC) in presence of other senior officials from of the

companies, in Gurugram.

REC, under Ministry of Power, is a leading infrastructure finance company with a
networth of over Rs 57,000 crore as on March 31, 2023. It finances projects in the
complete power sector value chain including generation. transmission and

distribution.

Recently, the company has also diversified into non-power infrastructure &

logistics sector to cover areas such as airports. metro, railways. ports. bridges, etc.

PFC, another power PSU, is a majority shareholder in REC.
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REC signs MoU with PFC for FYs 2023-24 & 2024-25

Gurgaon, Sept 09: REC Limited signed Mol with PFC as per the DPE Parformance Evaluation System for FY's 2023-24 and 2024-25 for CP3E:
on Friday 08" September 2023

CMD. REC Shri Vivek Kumar Dewangan signed the Mol for the Fys 2023-24 and 2024-25 with CMD, PFC Smit. Parminder Chopra in the

presence of Directors and other senior officials from both REC & PFC
As per the MoU, REC is targeting for the Revenue from Operations of Rs. 46,935 Cr in FY 2023-24 and Rs 56,322 Cr in FY 2024-25.

REC Limited, a Maharatna CPSE, |s an NBFC focusing on Power Sector Financing and Development across India. Established in 1968, REC

Lid. has completed over 54 years in the area of its operstions.

It provides financial assistance to complete power-sector valus chain; for various types of projects including Generation, Transmission &
Distripution and Renawable Enargy. Recantly, REC has also diversified into non-power Infrastructurs & Logistics sector to cover areas such as

airports, metro, rallways, ports, bridges, etc.

PFC, a Maharatna CPSE, hasa majority shareholding in REC. Both REC and PFC are under administrative control of the Ministry of Power

Gavt. of India;
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REC signs MoU with PFC for FYs 2023-24 &
2024-25

(THE NEWSMAN OF INDIA.COM)
Gurugram, 09 September 2023: B
REC Limited signed MoU with
PFC as per the DPE Performance
Evaluation System for FYs 2023-
24 and 2024-25 for CPSEs on
Friday 08th September 2023.

CMD, REC Vivek Kumar Dewangan signed the MoU for the FYs
2023-24 and 2024-25 with CMD, PFC Smt. Parminder Chopra in the
presence of Directors and other senior officials from both REC &
PFC.

As per the MoU, REC is targeting for the Revenue from Operations
of Rs. 46,935 Cr in FY 2023-24 and Rs 56,322 Cr in FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on Power
Sector Financing and Development across India. Established in
1969, REC Ltd. has completed over 54 years in the area of its
operations.

It provides financial assistance to complete power-sector value
chain; for various types of projects including Generation,
Transmission & Distribution and Renewable Energy. Recently, REC
has also diversified into non-power Infrastructure & Logistics sector
to cover areas such as airports, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both
REC and PFC are under administrative control of the Ministry of
Power, Govt. of India.
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REC signs a MoU with PFC for FYs
2023-24 and 2024-25

MNew Delhi : REC Limited signed an MOU with PFC as per the DPE Performance Evaluation
System for FYs 2023-24 and 2024-25 for CPSEs on Friday.

REC CMD Vivek Kumar Dewangan signed the Mol for FYs 2023-24 and 2024-25 with PFC
CMD Parminder Chopra in the presence of directors and other senior officials from both REC
and PFC.

As per the MoU, REC is targeting revenue from operations of Rs. 46,935 crore in FY 2023-
24 and Rs. 56,322 crore in FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on power sector financing and
development across India. It provides financial assistance to complete the power sector
value chain for various types of projects, including generation, transmission, and

distribution, and renewable energy.

Recently, REC has also diversified into the non-power infrastructure and logistics sector to

cover areas such as airports, metros, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under

the administrative control of the Ministry of Power.
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REC signs MoU with PFC for FY 2023-24 & FY 2024-25

REC Limited signed an MoU with PFC, as per the DPE Performance Evaluation
System for FY 2023-24 and FY 2024-25 for CPSEs at REC Headquarters,
Gurugram. Vivek Kumar Dewangan, CMD, REC signed the MoU with Mrs |
Parminder Chopra, CMD, PFC in the presence of Ajoy Choudhury, &
Director(Finance), REC; V K Singh, Director(Projects), REC; Rajiv Ranjan Jha,
Director (Projects), PFC; Manoj Sharma, Director (Commercial) and other senior
officials from REC & PFC. As per the MoU, REC is committed to improving the
revenue from operations from Rs.43,420 Cr targeted in FY 2022-23 to Rs. 46,935
Crin FY 2023-24. REC Limited, a Maharatna CPSE, is an NBFC focusing on Power -
Sector Financing and Development across India. Established in 1969, REC Ltd. has completed over 54 years in the area of its operations. It
provides financial assistance to complete the power-sector value chain; for various types of projects including Generation, Transmission and
distribution, and Renewable Energy. Recently, REC has also diversified into the non-power Infrastructure and logistics sector to cover areas
such as airports, metro, railways, ports, bridges, etc. PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under
administrative control of the Ministry of Power, Govt. of India.
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@.) REC Signs MoU with Power Finance Corporation: Aim For Scaling Revenue Trajectory To New Heights

Saturday, 09 September, 2023 07:12:PM

REC Limited signed an MoU with PFC on Friday, as per the DPE Performance Evaluation System for FY 2023-24 and FY 2024-25 for CPSEs at REC
Headquarter, Gurugram. Shri Vivek Kumar Dewangan, CMD, REC signed the MoU with Smt. Parminder Chopra, CMD, PFC in the presence of
Shri Ajoy Choudhury, Director{Finance), REC; Shri V.K. Singh, Director(Projects), REC; Shri Rajiv Ranjan Jha, Director (Projects), PFC; Shri Manoj
Sharma, Director (Commercial) and other senior officials from REC & PFC. As per the MoU, REC is committed to improve the revenue from
operations aiming a smooth two year trajectory scaling from Rs. 46,935 Cr in FY 2023-24 to 56322 Cr in 2024-25. REC Limited, a Maharatna
CPSE, is an NBFC focusing on Power Sector Financing and Development across India. Established in 1969, REC Ltd. has completed over 54
years in the area of its operations. It provides financial assistance to complete power-sector value chain; for various types of projects including
Generation, Transmission & Distribution and Renewable Energy. Recently, REC has also diversified into non-power Infrastructure & Logistics
sector to cover areas such as airports, metrao, railways, ports, bridges, etc.PFC, a Maharatna CPSE, has a majority shareholding in REC. Both
REC and PFC are under administrative control of the Ministry of Power, Govt. of India.
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REC : signs MoU with PFC for FY 2023-24
and FY 2024-25

REC signs Mol with PFC for FY 2023-24 and FY 2024-25
Dated 09-09-2023

REC Limited signed Mol with PFC as per the DPE Performance Evaluation System for
FY¥s 2023-24 and 2024-25 for CPSEs on Friday 08PSeptember 2023,

CMD, REC Shri Vivek Kumar Dewangan signed the MoU for the FYs 2023-24 and
2024-25 with CMD, PFC Smt. Parminder Chopra in the presence of Directors and other
senior officials from both REC & PFC.

As per the MoU, REC is targeting for the Revenue from Operations of Rs. 46,935
Crin FY 2023-24 and Rs 56,322 Cr in FY 2024-25.

REC Limited, a Maharatna CPSE, is an NBFC focusing on Power Sector Financing and
Development across India. Established in 1969, REC Ltd. has completed over 54 years
in the area of its operations.

It provides financial assistance to complete power-sector value chain; for various types
of projects including Generation, Transmission & Distribution and Renewable Energy.
Recently, REC has also diversified into non-power Infrastructure & Logistics sector to
cover areas such as airports, metro, railways, ports, bridges, efc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are
under administrative control of the Ministry of Power, Govt. of India.
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REC signed a Memorandum of Understanding (MoU) with PFC as per the DPE performance
evaluation system for FYs 2023-24 and 2024-25 for CPSEs. Vivek Kumar Dewangan, CMD, REC
signed the Mol for FYs 2023-24 and 2024-25 with Parminder Chopra, CMD, PFC, in the presence of
directors and other senior officials from both REC and PFC. As per the MoU, REC is targeting
revenue from operations of Rs 469.35 billion in FY 2023-24 and Rs 563.22 billion in FY 2024-25.

REC, a Maharatna CPSE, is an NBFC focussing on power sector financing and development across
India. Established in 1969, REC has completed over 54 years in the area of its operations. It
provides financial assistance to complete the power-sector value chain for various types of projects
including generation, transmission and distribution and renewable energy. Recently, REC has also
diversified into the non-power infrastructure and logistics sector to cover areas such as airports,
metro, railways, ports, bridges, etc. PFC, a Maharatna CPSE, has a majority shareholding in REC.
Both REC and PFC are under the administrative control of the Ministry of Power, Government of
India.
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REC signs MoU with PFC for FYs 2023-24 & 2024-25

A TARIEHYA FHRUHVE fafieg  New Delhi (09.09.2023): REC Limited signed MoU with PFC

Rural Electrification Corporation Limited  as per the DPE Performance Evaluation System for FYs
2023-24 and 2024-25 for CPSEs. CMD, REC Vivek Kumar
Dewangan (IAS: 1993: MN) signed the MoU for the FYs
2023-24 and 2024-25 with CMD, PFC Parminder Chopra in
the presence of Directors and other senior officials from
both REC & PFC.

As per the MoU, REC is targeting for the Revenue from
Operations of Rs. 46,935 Crin FY 2023-24 and Rs 56,322 Cr
in FY 2024-25. REC Limited is an NBFC focusing on Power Sector Financing and Development
across India. Established in 1969, REC Ltd. has completed over 54 years in the area of its
operations.

It provides financial assistance to complete power-sector value chain; for various types of
projects including Generation, Transmission & Distribution and Renewable Energy. Recently,
REC has also diversified into non-power Infrastructure & Logistics sector to cover areas such
as airports, metro, railways, ports, bridges, etc.

PFC, a Maharatna CPSE, has a majority shareholding in REC. Both REC and PFC are under
administrative control of the Ministry of Power, Govt. of India.
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REC signs MoU with PFC committing
stronger revenue in FY24 and FY25

New Delhi, Sep 9 (PTI) REC has signed an initial pact with PFC committing higher revenue from

operations in FY24 and FY25, its CMD Vivek Kumar Dewangan said on Saturday.

The memorandum of understanding has been signed as per the DPE (Department of Public
Enterprises) Performance Evaluation System for FY24 and FY25 for Central Public Sector Enterprises,

Dewangan told PTI.

"As per the MoU, REC is committed to improving the revenue from operations from Rs 43,420 crore

targeted in FY 2022-23 to Rs 46,935 crore in FY 2023-24 and Rs 56,322 crore in FY 2024-25," he said.

The Mou was signed on Friday between Dewangan and Parminder Chopra, CMD of Power Finance

Corporation (PFC) in presence of other senior officials from of the companies, in Gurugram.
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REC sighs MoU with PFC for FY 2023-24
& FY 2024-25

REC Limited sighed MoU with PFC as per the DPE Performance Evaluation
System for FYs 2023-24 and 2024-25 for CPSEs on Friday 08th September
2023. CMD, REC Shri Vivek Kumar Dewangan signed the MoU for the FYs
2023-24 and 2024-25 with CMD, PFC Smt. Parminder Chopra in the
presence of Directors and other senior officials from both REC & PFC. As per
the MoU, REC is targeting for the Revenue from Operations of Rs. 46,935 Cr
in FY 2023-24 and Rs 56,322 Crin FY 2024-25. REC Limited, a Maharatna
CPSE, is an NBFC focusing on Power Sector Financing and Development
across India. Established in 1969, REC Ltd. has completed over 54 years in
the area of its operations. It provides financial assistance to complete power-
sector value chain; for various types of projects including Generation,
Transmission & Distribution and Renewable Energy. Recently, REC has also
diversified into non-power Infrastructure & Logistics sector to cover areas
such as airports, metro, railways, ports, bridges, etc. PFC, a Maharatna
CPSE, has a majority shareholding in REC. Both REC and PFC are under
administrative control of the Ministry of Power, Govt. of India.
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The MoU between REC and PFC committed
to stronger revenue in FY24 and FY25

CMD Vivek Kumar Dewangan said on Saturday, that REC has signed an initial pact with
PFC committing higher revenue from operations in FY24 and FY25.

The memorandum of understanding (MoU) has been signed as per the DPE (Department
of Public Enterprises) Performance Evaluation System for FY24 and FY25 for Central Public
Sector Enterprises, Dewangan told PTL.

“As per the MoU, REC is committed to improving the revenue from operations from Rs
43,420 crore targeted in FY 2022-23 to Rs 46,935 crore in FY 2023-24 and Rs 56,322 crore
in FY 2024-25," he said.

On Friday between Dewangan and Parminder Chopra, the MoU was signed, by the CMD
of Power Finance Corporation (PFC) in the presence of other senior officials from the
companies, in Gurugram.

Leading infrastructure finance corporation REC, which is part of the Ministry of Power, had
a net worth of more than Rs 57,000 crore as of March 31, 2023. It provides funding for
initiatives across the whole value chain of the power industry, including generation,
transmission, and distribution.



Thank You

*********



