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REC Records Its Highest Ever
Quarterly Profit at X3,773 CR
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REC to tap Japanese bond market by month-end

The company also posted a profit of over Rs 3,700 crore for the second quarter, which it said was the
highest ever.

moneycontrol

REC Chairman and Managing Director Vivek Kumar Dewangan

Power sector lender REC Limited will look to raise money from the Tokyo bond market, floating its

first global yen bond by the end of this month, a senior executive said on November 1.

"We will be having roadshows in Tokyo, Hong Kong and London, and once that is completed we will
launch the yen bonds, possibly by the end of this month," said the company's director, finance, Ajoy

Choudhury. The state-controlled company plans to raise between $300 million and $500 million.

"Japanese rates are the lowest so that's why we are targeting that market and we are getting a good
response. We are getting a Japanese rating done very soon. This is the first time we are approaching
the Japanese yen bond market but otherwise we are raising term loans substantially,” added
Choudhury.

The comments came on the day the company, formerly called Rural Electrification Corporation of
India, reported a profit of Rs 3,773 crore for the second quarter, up 38 percent from the previous

year. The company claims it to be its highest-ever quarterly profit.

Its loan book increased 20 percent to Rs 4.74 lakh crore in the quarter ended September against Rs
3.94 lakh crore a year earlier. "Signifying improving asset quality, the net credit-impaired assets
have reduced to 0.96 percent with provision coverage ratio of 69.37 percent on NPA (bad loans)

assets, as at 30th September 2023," the company said in a statement.
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REC registers highest ever quarterly profit at Rs 3,773
crore in Q2FY24

The company also said its net worth has afso grown by 18 per cent to Rs 63,117 crore

State-owned power sector financing company REC Ltd posted its highest ever quarterly profit at Rs
3,773 crore during the second quarter of the financial year 2023-24. The profit was up 28 per cent over

corresponding period in financial year 2022-23.

The company in a public statement said the increase in profit was owing to the “improving asset quality,

increase in lending rates and effective management of finance cost”.

“As a result, the annualised earnings per share for the quarter ended September 30, 2023 accelerated to
¥51.14 per share as against 239.32 per share as at September 30, 2022, it said. The company also said its
net worth has also grown by 18 per cent to Rs 63,117 crore. During the Q2FY24, REC's loan book grew by
20 per cent to Rs 4.74 trillion as against Rs 3.94 trillion as on September 30, 2022.

The Board of Directors of the company has declared the second interim dividend of Rs 3.50 per equity
share (on face value of Rs 10 each) and November 13, 2023 has been fixed as record date for payment of
second interim dividend. The total interim dividend for the FY24 is Rs 6.50 per equity share (on face

value of Rs 10 each), the company said.

"Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio (CRAR) of
the Company stands at a comfortable 28.53% as on 30th September 2023," said the statement by REC.

Press Information Bureau
Government of India
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REC Limited declares its Financial Results for Q2

and H1 FY-24

REC records its highest ever quarterly profit at 3,773 crore

REC limited, a ‘Maharatna’ company under the administrative control of the Ministry of Power,
Government of India, and registered with RBI as Non-Banking Finance Company (NBFC),
Public Financial Institution (PFI) and Infrastructure Financing Company (IFC), has today
reported its unaudited financial results (Standalone) for the 2nd Quarter and Half Year ended
30th September 2023.

The Key highlights were briefed by CMD, REC Ltd. Wivek Kumar Dewangan in a press
conference in Mumbai today. The Director (Projects) Vijay Kumar Singh, Director (Finance)
Ajoy Choudhary, Executive Director (Finance) Sanjay Kumar, Executive Director and Company
Secretary JS Amitabh and Executive Directer TSC Bosh were alsc present on the cccasion.

The key highlights are as under:

Operational and Financial Highlights —Q2 FY24 vs Q2 FY23 (Standalone)

Sanctions: ¥ 1,04,366 crore vs. ¥ 84,889 crore, up 23%, Renewable sector constitutes
for 24%

Disbursements: ¥ 41,598 crore vs. ¥ 17,827 crore, up 133%

Interest Income on Loan Assets: ¥ 11,213 crore vs. ¥ 9,534 crore, up 18%

Net Profit: ¥ 3,773 crore vs. ¥ 2,728 crore, up 38%

Total Comprehensive Income: ¥ 4,188 crore vs. ¥ 1,915 crore, up 119%

Operational and Financial Highlights —H1 FY24 vs H1 FY23 (Standalone)

Sanctions: ¥ 1,95,163 crore vs. ¥ 1,44,784 crore, up 35%, Renewable sector constitutes
for 26%

Disbursements: ¥ 75,731 crore vs. ¥ 30,269 crore, up 150%

Interest Income on Loan Assets: ¥ 21,678 crore vs. ¥ 18,796 crore, up 15%

Net Profit: ¥ 6,734 crore vs. ¥ 5,176 crore, up 30%

Total Comprehensive Income: ¥ 7,331 crore vs. ¥ 3,690 crore, up 99%

Read Full Story On - https://pib.gov.in/PressReleseDetail.aspx?PRID=1973760
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Shares of this PSU are trading at a
record high after surging 155% in
2023

This is the best annual performance that REC has had since it went
public in 2009. That year, the stock more than quadrupled, gaining
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Shares of Rural Electrification Corporation (REC) Ltd. are trading
at a record high on Thursday after the company announced
quarterly earnings as well as declared a dividend on Wednesday.

The stock gained as much as 7.5% to an intraday record of ¥304.
This has taken the stock's gain in 2023 to 155%.

This is the best annual performance that REC has had since it

went public in 2009. That year, the stock more than quadrupled,
gaining 233%.

Qver the last 12 months, the stock has nearly tripled, gaining
192%.

Shares have gained in four out of the last five trading sessions.
The Relative Strength Index (RSI) of the stock is now at 63, A
reading above 70 on the RSI means that the stock has entered
"overbought" territory.

The state-run company reported its September quarter results on
Wednesday, where its Net Interest Income declined by 3.4% from
last year to 3,823 crore, while its net profit increased by 38% year-
on-year to 3,773 crore. Gross NPA for the quarter stood at 2.14%
from 3.21% on a sequential basis.

REC's board also approved a second-interim dividend of 3.5 per
share, taking the total dividend declared so far in financial year
2024 to 6.5 per share.

Read Full Story On - https://www.cnbctv18.com/market/rec-share-price-stock-at-record-high-
2023-returns-g2-dividend-bonus-results-18219341.htm
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https://www.cnbctv18.com/market/rec-share-price-stock-at-record-high-2023-returns-q2-dividend-bonus-results-18219341.htm
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REC Q2 net profit rises 39% to 3,789.9 cr

Committed to India’s net zero targets, REC is on track to achieve a green finance loan
book of ¥ 3 trillion by fiscal year 2030

REC is an NBFC which largely lends to the power sector. (File Photo: Mint)

New Delhi: REC Ltd. on Wednesday reported a 38.71% year-on-
year increase in its consolidated net profit for the quarter ended
Septemberto 3,789.90 crore.

“Owing to the improving asset quality, increase in lending rates
and effective management of Finance Cost, REC is able to record
its highest ever quarterly profit,’ the company said in a

statement.

During the same period last fiscal, the company had registered a
net profitof ¥2,732.12 crore.

The government-run non-banking financial company’s (NBFC)
total revenue from operations rose 17.39% during the quarter to
¥11,688.24 crore from 29,955.99 crore a year ago, according to

the company’s filing with the stock exchanges.

During the period under review, loans worth ¥1.04 trillion were
sanctioned, up from 84,889 crore sanctioned a year ago. Loans
for renewable energy projects accounted for 24% of the total

sanctions.

Read Full Story On - https://www.livemint.com/companies/company-results/rec-q2-net-profit-
rises-39-to-rs-3-789-9-cr-11698842876254.html
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REC reports profit after tax of Rs 37.9 billion for the period ended September 2023

REC Limited has recorded a net profit of Rs 37.9 billion during quarter ended September 2023, recording an increase of 38.7 per cent as compared to the
net profit of Rs 27.32 billion recorded in the corresponding quarter of previous year.

The company's total income from operations has increased by 17.43 per cent to Rs 117.01 billion during quarter ended September 2023 from Rs 99.64
billion recorded in the corresponding period of previous year.
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REC Limited declares its Financial Results
for Q2 and H1 FY-24 - EQ

In Short : REC Limited, one of India’s leading public financial institutions,
has announced its financial results for the second quarter (Q2) and first
half (H1) of the fiscal year 2023-24. These results reflect the company's
financial performance and achievements during the specified periods,
providing stakeholders with valuable insights into REC Limited's
operational efficiency, revenue generation, and overall financial health.

In Detail : REC records its highest ever quarterly profit at 3,773 crore

REC limited, a ‘Maharatna’ company under the administrative control of the Ministry of Power, Government of
India, and registered with RBI as Non-Banking Finance Company (NBFC), Public Financial Institution (PFI) and
Infrastructure Financing Company (IFC), has today reported its unaudited financial results (Standalone) for the

2nd Quarter and Half Year ended 30th September 2023,

The Key highlights were briefed by CMD, REC Ltd. Vivek Kumar Dewangan in a press conference in Mumbai
today. The Director (Projects) Vijay Kumar Singh. Director (Finance) Ajoy Choudhary, Executive Director
(Finance) Sanjay Kumar, Executive Director and Company Secretary |S Amitabh and Executive Director T5C

Bosh were also present on the occasion.
The key highlights are as under:

Operational and Financial Highlights -Q2 FY24 vs Q2 FY23 (Standalone)

* Sanctions: ¥ 1,04,366 crore vs. T 84,889 crore, up 23%, Renewable sector constitutes for 24%
* Disbursements: ¥ 41,598 crore vs. ¥ 17,827 crore, up 133%

* Interest Income on Loan Assets: ¥ 11,213 crore vs. ¥ 9,534 crore, up 18%

* Net Profit: ¥ 3,773 crore vs. ¥ 2,728 crore, up 38%

* Total Comprehensive Income: ¥ 4,188 crore vs. T 1,915 crore, up 119%

Read Full Story On - https://www.eqmagpro.com/rec-limited-declares-its-financial-results-for-g2-
and-h1-fy-24-eq/
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Q2 FY'24: REC records its highest-ever
quarterly profit of Rs 3,773 crore

The REC Board also approved the second interim dividend of Rs 3.50 per equity
share of Rs 10 each for 2023-24

REC records its highest ever quarterly profit of Rs 3,773 crore  PSU Watch Archives

New Delhi: REC Limited on Wednesday posted a nearly 39 percent rise in its
consolidated net profit to Rs 3,789.90 crore in the September quarter compared to the
year-ago period mainly on the back of higher revenues.

Consolidated net profit stood at Rs 2,732.12 crore in the quarter ended on September
30, 2022, a BSE filing showed.

Total incomeroseto Rs 11,701.26 crore in the quarter from Rs 2,964.00 crore in the

same period a year ago.

The board also approved the second interim dividend of Rs 3.50 per equity share of Rs
10 each for 2023-24. The record date for the interim dividend is Monday, November
13,2023.

The interim dividend shall be paid on or before November 30, 2023. The total interim
dividend for the 2023-24 is Rs 6.50 per equity share (on face value of Rs 10 each).

Read Full Story On - https://psuwatch.com/newsupdates/q2-fy24-rec-records-its-highest-ever-
quarterly-profit-of-rs-3773-crore
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REC limited, a ‘Maharatna’ company under the administrative control of the Ministry of Power, Government of India, and registered with RBI as
Non-Banking Finance Company (NBFC), Public Financial Institution (PFI) and Infrastructure Financing Company (IFC), has today reported its
unaudited financial results (Standalone) for the 2nd Quarter and Half Year ended 30th September 2023,

REC recorded its highest ever quarterly net profit of Rs 3,773 crore in September quarter of FY24 compared to Rs 2,728 crore in Q2 FY23, an
increase of 38 per cent. Its total comprehensive income jumped 119 per cent to Rs 4,188 crore in Q2 FY24 against Rs 1,915 crore in same period
in previous fiscal.

The company sanctioned Rs 1,04,366 crore in Q2 FY24, against Rs 84,889 crore in same period in previous fiscal, which is an increase of 23 per
cent. Renewable sector constituted for about 24 per cent of the sanctioned amount.

Total Loan disbursements jumped 133 per cent to Rs 41,598 crore in Q2 FY24 against Rs 17,827 crore in same period last fiscal. Interest income
on loan assets increased 18 per cent to Rs 11,213 crore in Q2 FY24 compared to Rs 9,534 crore in Q2 FY23.

For H1 (April to September) FY24 the company reported net profit of Rs 6,734 crore against Rs 5,176 crore in H1 FY23, an increase of 30 per cent.
Its total comprehensive income jumped 99 per cent to Rs 7,331 crore in H1 FY24 against Rs 3,690 crore in same period in previous fiscal.

The company sanctioned Rs 1,95,163 crore in FY24 first half compared to Rs 1,44,784 crore in H1 FY23, an increase of 35 per cent. Renewable
sector constituted for about 26 per cent of the sanctioned amount.

Total Loan disbursements jumped 150 per cent to Rs 75,731 crore in H1 FY24 against Rs 30,269 crore in same period last fiscal. Interest income
on loan assets increased 15 per cent to Rs 21,678 crore in H1 FY24 compared to Rs 18,796 crore in H1 FY23.

Owing to the improving asset quality, increase in lending rates and effective management of Finance Cost, REC is able to record its highest ever
quarterly profit of Rs 3,773 crore. As a result, the annualised Earnings Per Share for the quarter ended September 30, 2023 accelerated to Rs
51.14 per share as against Rs 39.32 per share as at 30th September 2022.

Aided by growth in profits, the Net Worth has grown to Rs 63,117 crore as on September 30, 2023, an increase of 18 per cent YoY.

The loan book has maintained its growth trajectory and has increased by 20 per cent to Rs 4.74 lakh crore as against Rs 3.94 lakh crore as at
September 30, 2022. Signifying improving asset quality, the Net Credit-impaired assets have reduced to 0.96 per cent with Provision Coverage
Ratio of 69.37 per cent on NPA assets, as at September 30, 2023.

Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio (CRAR) of the Company stands at a comfortable 28.53
per cent as on 3September 30, 2023.

Continuing with the tradition to reward its shareholders, the Board of Directors of the Company has declared the second interim dividend of
Rs3.50 per equity share (on face value of Rs 10/- each) and 13th November 2023 has been fixed as Record Date for payment of Second Interim
Dividend.

The Total Interim Dividend for the FY 23-24 is Rs6.50 per equity share (on face value of Rs 10/- each).
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REC Limited Achieves Record Q2
2023 Profit, Reports A Substantial
Increase In Earnings Per Share

REC Limited, a prestigious 'Maharatna’ company under the Ministry of Power, Government
of India, and recognized by the RBI as a Non-Banking Finance Company (NBFC), Public
Financial Institution (PFI), and Infrastructure Financing Company (IFC), has unveiled its
unaudited financial results for the second quarter and half-year ending September 30,
2023. CMD Vivek Kumar Dewangan presented the key highlights at a press conference in
Mumbai, accompanied by top executives, including Director (Projects) Vijay Kumar Singh,

Director (Finance) Ajoy Choudhary, and others.

The company reported its highest-ever quarterly profit, amounting to ¥3,773 crore,
attributed to improving asset quality, lending rate hikes, and efficient financial
management. This impressive performance led to an annualized Earnings Per Share of
¥51.14 for the quarter, a substantial increase from 39.32 recorded in the corresponding

period last year.

REC's Net Worth has grown to #53,117 crore, reflecting an 18% year-on-year increase. The
company’s loan book has maintained steady growth, expanding by 20% to ¥4.74 lakh crore
compared to ¥3.94 lakh crore as of September 30, 2022. The firm's commitment to asset
quality is evident, with Net Credit-impaired assets reduced to 0.96% and a robust Provision
Coverage Ratio of 69.37% on NPA assets as of September 30, 2023.

Read Full Story On - https://solarquarter.com/2023/11/02/rec-limited-achieves-record-q2-2023-
profit-reports-a-substantial-increase-in-earnings-per-share/
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REC Records Its Highest Ever Quarterly
Profit At ¥3,773 Crore
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MNew Delhi, Novermnber 01, 2023: REC limited, a ‘Maharatna’ company under the
administrative control of the Ministry of Power, Government of India, and registered
with REl as Non-Banking Finance Company (NBFC), Public Financial Institution (PFI)
and Infrastructure Financing Company (IFC), has today reported its unaudited financial
results (Standalone) for the 2nd Quarter and Half Year ended 30th September 2023.
Key highlights are as under:

Operational and Financial Highlights -Q2 FY24 vs Q2 FY23 (Standalone)

- Sanctions: ¥1,04,366 crore vs. T 84,889 crore, up 23%, Renewable sector
constitutes for 24%

+ Disbursements: ¥ 41,598 crore vs. 317,827 crore, up 133%

- Interest Income on Loan Assets: T 11,213 crore vs. T 9,534 crore, up 18%

+ Net Profit: ¥ 3,773 crore vs. T 2,728 crore, up 38%

: Total Comprehensive Income: T 4,188 crore vs. T 1,915 crore, up 119%

Operational and Financial Highlights -H1 FY24 vs H1 FY23 (Standalone)

» Sanctions: ¥1,95,163 crore vs. ¥ 1,44,784 crore, up 35%, Renewable sector
constitutes for 26%

* Disbursements: I 75,731 crore vs. 3 30,269 crore, up 150%

* Interest Income on Loan Assets: T 21,678 crore vs. 718,796 crore, up 15%

* Net Profit: ¥ 6,734 crore vs. 3 5,176 crore, up 30%

* Total Comprehensive Income: I 7,331 crore vs. T 3,690 crore, up 99%

Owing to the improving asset quality, increase in lending rates and effective
management of Finance Cost, REC is able to record its highest ever quarterly profit of
T 3,773 crore. As a result, the annualised Earnings Per Share for the quarter ended
30th September 2023 accelerated to T 51.14 per share as against ¥ 39.32 per share as
at 30th September 2022,
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REC DECLARES its FINANCIAL RESULTS FOR Q2 & H1 FY24

Mumbai/New Delhi, November 01, 2023:REC limited, a 'Maharatng’ company under the administrative control of the Ministry of Power,
Government of India, and registered with RBI as Non-Banking Finance Company (NBFC), Public Financial Institution (PFl) and Infrastructure
Financing Company (IFC), has today reported its unaudited financial results (Standalone) for the 2nd Quarter and Half Year ended 30th
September 2023 Key highlights are as under

Operational and Financial Highlights —Q2 FY24 vs Q2FY23 (Standalone)

Sanctions: 1,04, 366crore vs. ¥84,889crore, up 23%, Renewable sector constitutes for 24%
Disbursements: 41,598 crore vs 317,827 crore, up 133%

Interest Income on Loan Assets: 11,213 crore vs. T 9,534 crore, up 18%

Met Profit: 3,773 crore vs. 32,728 crore, up 38%

Tatal Comprehensive Income: 34,188 crare vs. 1,915 crore, up 119%

Operational and Financial Highlights —H1 FY24 vs H1 FY23 (Standalone)

Sanctions: ¥1,95,163 crore vs. ¥ 1,44,784 crore, up 35%, Renewable sector constitutes for 26%

Disbursements: ¥ 75,731 crore vs. ¥ 30,269 crore, up 150%

Interest Income on Loan Assets: 21,678 crore vs. 3 18,796 crore, up 15%

Met Profit: ¥ 6,734 crore vs. ¥ 5,176 crore, up 30%

Tatal Comprehensive Income: ¥ 7,331 crore vs. ¥ 3,690 crore, up 99%

Owing to the improving asset quality, increase in lending rates and effective management of Finance Cost, REC is able to record its highest

ever quarterly profit of ¥3,773crore. As a result, the annualised Earnings Per Share for the quarter ended 30t"September 2023 accelerated to

¥51.14 per share as against 339.32 per share as at 301"September 2022.

Aided by growth in profits, the Net Worth has grown to % 63,117 crore as on 30t"September 2023, an increase of 18% YoY.

The loan book has maintained its growth trajectory and has increased by 20% to ¥ 4.74 lakh crore as against ¥ 3.94 lakh crore as at 30t

September 2022. Signifying improving asset quality, the Net Credit-impaired assets have reduced to 0.96% with Provision Coverage Ratio of

69.37% on NPA assets, as at 30"September 2023
Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio (CRAR) of the Company stands at a comfortable

28.53% as on 30t"September 2023.

Read Full Story On - https://www.sarkaritel.com/rec-limited-records-its-highest-ever-quarterly-profit-
at-%e2%82%hb93773-crore/



https://www.sarkaritel.com/rec-limited-records-its-highest-ever-quarterly-profit-at-%e2%82%b93773-crore/
https://www.sarkaritel.com/rec-limited-records-its-highest-ever-quarterly-profit-at-%e2%82%b93773-crore/

GOVERNANCELIAT

LTS HAKE I woRE

REC reports highest-ever quarterly net profit of Rs
3,773 crore

Declares 2nd interim dividend of Rs 3.5 per share for FY24

NITE POSSIBILITIES

trajectory

State-run REC Limited, a Maharatna company, on Wednesday declared its second interim dividend
of Rz 3.5 per share for FY2024. Earlier, in August, the company’s board had approved its first interim
dividend of Rs 3 per share for the current FY and also announced a bonus issue of 1:3 (1 bonus share

for every 3 shares held).

The annualised earning per share for quarter ended 30th September 2023 accelerated to Rs 51.14 per
share against Rs 30.32 per share as at September 2022,

The record date for the second interim dividend has been fixed as November 13, 2023 and the

dividend will be paid to shareholders on or before November 30.

REC, operating under the administrative control of the Ministrv of Power, and registered with RBI as
Non-Banking Finance Company (INBFC), Public Finaneial Institution (PFI) and Infrastructure
Financing Company (IFC) has announced a growth of 38% net profit amounting to Rs 3773Cr for
Q2FY24. The company has reported an increase of 119% total comprehensive income of Rs 4188 Cr as
against Rs 1015 Cr in Q2FY23.

Announcing key highlights to the press, CMD Vivek Kumar Dewangan said in the Q2 of FY 24
Sanctions grew by 23% to Rs 1,04,366 crore from Rs 84,880 crore in Q2FY23 out of which

Renewable sector constitutes for 24%.

Disbursements also grew by 133% and increased to Rs 41,508 crore from Rs 17,827 crore in previous
vear. Interest Income on Loan Assets went up by 18% to Rs 11,213 crore (up from Rs 9,534 crore), Net
Profit increased by 38% to Rs 3,773 crore (up from Rs 2,728 crore) and Total Comprehensive Income

surged up 1190% to Rs 4,188 crore from Rs 1,915 crore in previous vear.

Read Full Story On - https://www.governancenow.com/news/regular-story/rec-reports-
highestever-quarterly-net-profit-of-rs-3773-crore
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Global Green News

REC ANNOUNCES ITS FINANCIAL RESULTS FOR Q2 &
H1 FY24: POSTED ITS HIGHEST EVER QUARTERLY
PROFIT AT 33,773 CR

Mumbai/New Delhi, November 01, 2023:REC limited, a ‘Maharatna’ company under the
administrative control of the Ministry of Power, Government of India, and registered with RBI
as Non-Banking Finance Company (NBFC), Public Financial Institution (PFI) and
Infrastructure Financing Company (IFC), has today reported its unaudited financial results
(Standalone) for the 2nd Quarter and Half Year ended 30th September 2023. Key highlights
are as under:

Operational and Financial Highlights —Q2 FY24 vs Q2FY23 (Standalone)

Sanctions: 1,04, 366crore vs. T84 88%9crore, up 23%, Renewable sector constitutes for 24%
Disbursements: 41,598 crore vs. 17,827 crore, up 133%

Interest Income on Loan Assets: 11,213 crore vs. ¥ 9 534 crore, up 18%

MNet Profit: 3,773 crore vs. 22,728 crore, up 38%

Total Comprehensive Income: 4,188 crore vs. 1,915 crore, up 119%

Operational and Financial Highlights —=H1 FY24 vs H1 FY23 (Standalone)

Sanctions: ¥ 1,95,163 crore vs. ¥ 1,44 784 crore, up 35%, Renewable sector constitutes for
26%

Disbursements: ¥ 75,731 crore vs. ¥ 30,269 crore, up 150%

Interest Income on Loan Assets: T 21,678 crore vs. T 18,796 crore, up 15%
Net Profit: 6,734 crore vs. ¥ 5,176 crore, up 30%

Total Comprehensive Income: ¥ 7,331 crore vs. ¥ 3,690 crore, up 99%

Read Full Story On - https://globalgreenews.com/2023/11/01/rec-announces-its-financial-results-
for-q2-h1-fy24-posted-its-highest-ever-quarterly-profit-at-%E2%82%B93773-cr/
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REC Limited Declares Its Financial
Results For Q2 And H1 FY-24

REC records its highest ever quarterly profit at ¥3,773 crore

g
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Rural Electrification Corporation Limited
(W8 FTHT W TUR/ A Government of Inda Enterprise)

REC limited, a ‘"Maharatna’ company under the administrative control of the Ministry of Power,
Government of India, and registered with RBI as Non-Banking Finance Company (NBFC), Public
Financial Institution (PFl) and Infrastructure Financing Company (IFC), has today reported its
unaudited financial results (Standalone) for the 2nd Quarter and Half Year ended 30th September
2023.

The Key highlights were briefed by CMD, REC Ltd. Vivek Kumar Dewangan in a press conference in
Mumbai today. The Director (Projects) Vijay Kumar Singh, Director (Finance) Ajoy Choudhary,
Executive Director (Finance) Sanjay KKumar, Executive Director and Company Secretary JS Amitabh
and Executive Director TSC Bosh were also present on the occasion.

The key highlights are as under:
Operational and Financial Highlights —Q2 FY24 vs Q2 FY23 (Standaloneg)

Sanctions: ¥ 1,04,366 crore vs. ¥ 84,889 crore, up 23%, Renewable sector constitutes for 24%
Disbursements: 7 41,598 crore vs. 7 17,827 crore, up 133%

Interest Income on Loan Assets: ¥ 11,213 crore vs. ¥ 9,534 crore, up 18%

Net Profit: ¥ 3,773 crore vs. ¥ 2,728 crore, up 38%

Total Comprehensive Income: ¥ 4,188 crore vs. ¥ 1,915 crore, up 119%

Operational and Financial Highlights —-H1 FY24 vs H1 FY23 (Standalone)

Read Full Story On - https://indianpsu.com/rec-limited-declares-its-financial-results-for-q2-and-h1-

fy-24/
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REC records its highest ever quarterly profit at 3,773 cr

By IndianMandarins- © 29 min ®13
ngg Mumbai (02.11.2023): REC Limited has reported its
o H::-;_ unaudited financial results (Standalone) for the 2nd
EHDLESSENER;&Y.|NF|N|TE:3’S|.5:‘E:';|T'E§ Quarter and Half Year ended September 30, 2023 with
mwn““ll;::uinl::-;:‘;:clnlh?RODUCTS highest ever quarterly profit at 3,773 cr.
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The Key highlights were briefed by CMD, REC Ltd. Vivek
Kumar Dewangan (IAS: 1993: MN) in a press conference in
Mumbai. The Director (Projects) Vijay Kumar Singh,
Director (Finance) Ajoy Choudhary, Executive Director
(Finance) Sanjay Kumar, Executive Director and Company
Secretary JS Amitabh and Executive Director TSC Bosh were also present on the occasion.

Owing to the improving asset quality, increase in lending rates and effective management of
Finance Cost, REC is able to record its highest ever quarterly profit of ¥ 3,773 crore. As a
result, the annualised Earnings Per Share for the quarter ended September 30, 2023
accelerated to ¥ 51.14 per share as against ¥ 39.32 per share as at 30th September 2022.
Aided by growth in profits, the Net Worth has grown to ¥ 63,117 crore as on September 30,
2023, an increase of 18% YoY.

The loan book has maintained its growth trajectory and has increased by 20% to ¥ 4.74 lakh
crore as against ¥ 3.94 lakh crore as at 30th September 2022. Signifying improving asset
quality, the Net Credit-impaired assets have reduced to 0.96% with Provision Coverage Ratio
of 69.37% on NPA assets, as at September 30, 2023.

Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio
(CRAR) of the Company stands at a comfortable 28.53% as on September 30, 2023.

Continuing with the tradition to reward its shareholders, the Board of Directors of the
Company has declared the second interim dividend of £3.50 per equity share (on face value of
¥ 10/- each) and 13th November 2023 has been fixed as Record Date for payment of Second
Interim Dividend. The Total Interim Dividend for the FY 23-24 is ¥6.50 per equity share {on
face value of € 10/- each)

REC Limited has also diversified into infrastructure and Logistics sector in a major way, ever
since it became a Maharatna company in September 2022. Recently, for implementation of
various infrastructure projects, REC has signed MOU with Punjab National Bank for %55,000
crore, signed MOU with Bank of India for 30,000 crore and also signed MOU with SJVN for
50,000 crore for setting up power generation projects based on conventional and renewable
sources of energy.

REC Limited has emerged as a frontrunner in catalyzing India's energy transition in alignment
with the nation's COP26 commitments and recent G20 pledges. With a resolute vision and
unwavering commitment, REC is on a trajectory to achieve a green finance loan book of %3
Lakh crore by the fiscal year 2030.0n the sidelines of the G20 Summit, REC held one-on-one
discussions with RE Developers leading to successful signing of Memorandums of
Understanding (MoUs) amounting to a total of around %2.86 Lakh crore.

REC's dedication to fostering green finance initiatives and its pivotal role in India's energy
transition reinforce its commitment to creating & sustainable and eco-friendly future. As India
and the world strive towards a cleaner and greener energy landscape, REC stands as a beacon
of growth and overall development of economy of the country.



REC PAT up 39% to 3790 cr in Q2

PTI / Mumbai

Power industry-focused lender
REC on Wednesday reported a 39
per cent jump in its September
quarter net profit at Rs 3,790
crore on a consolidated basis
compared to the year-ago period.

At a standalone level, the net
profit grew 38.25 per cent to Rs
3,773 crore. The state-run compa-
ny's core income growth was
subdued, but provision write-
back from bad assets where it
managed a resolution and a
change in provisioning policies
helped it post high-profit growth.

There was a write-back of Rs
760 crore under the impairment
on financial instruments aspect
as per the disclosures made,
while company executives ex-
plained that there was a Rs 900
crore benefit on account of reso-
lutions and Rs 500 crore benefit

ONE Nl'( MULUPL[ FINANCIA

on the change in provisions.

The company used to set aside
0.40 per cent on every asset since
the onset of the pandemic, which
has now been discontinued to
make it into a 0.40 per cent provi-
sion on the overall standard
asset book giving it a Rs 500 crore
benefit for the quarter, an execu-
tive explained.

Its core net interest income
grew to Rs 3,856 crore in the re-
porting quarter as against Rs
3,804 crore in the year-ago peri-
od.

The total income grew 17 per

L PRODUCTS

cent to Rs 11 590 crore, while the
overall assets under manage-
ment grew 20 per cent in the first
half of the fiscal.

Its gross non-performing as-
sets ratio came down to 3.14 per
cent at the end of September,
from 4.03 per cent in the year-ago
period and 3.28 per cent in the
quarter-ago period.

Its chairman and managing
director V K Dewangan told re-
porters that there was no fresh
slippage between July-Septem-
ber, making it the seventh quar-
ter in a row of no fresh additions.
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FOCUS NEWS

10 New Delhi, Thursday 02 November 2023

REC Limited declares !ts Financial Results for Q2 and H1 FY-24
Under the leadership of CMD Vivek Kumar Dewangan

REC records its highest

Mumbai, Foeus News: REC
limited, a ‘Maharatna’ company
under the admimstrative control of
the Mimistry of Power, Government
of Indis, and registered with RBI as
Non-Banking Finance Company
(NBFC), Public Financial Institution
(PFI) and Infrastructure Financing
Company (IFC). has reported its
unaudited financial results
{Standalone) for the 2nd Quaner and
Half Year ended 30th September
2023, The Key highlights were
bricfed by CMD, REC Lud. Vivek
Kumar Dewangan in a  press
conference in Mumbati, The Director
(Projects) Vijay Kumar Singh,
Director (Finance) Ajoy Choudhary,
Executive Director (Finance) Sanjay
Kumar. Exccutive Director and
Company Secretary JS Amitabh and
Executive Director TSC Bosh were
also present on the occasion.
The key highlights are as under:
Operational and Financial Highlights
Q2 FY24 vs Q2 FY23 (Standalone)
Sanctions: T 1,04,366 crore vs. 2
84 889 crore, up 23%, Renewable
sector constitutes for 24%
Disbursements: T 41,598 crore vs.
17,827 crore, up 133%
Interest Income on Loan Assets:
11,213 crore vs. 9,534 crore, up 18%
Net Profit; 2 3,773 crore vs, 22,728
crore, up 38%
Total Comprehensive Income: 4,188
crore vs. 2 1,915 crore, up 119%
Operational and Financial Highlights
H1 FY24 vs HI FY23 (Standalone)
Sanctions: € 1,95.163 crore vs. ¢
1,44,784 crore, up 35%, Renewable
sector constitutes for 26%
Disbursements: 2 75,731 crore vs. ?
30269 crore, up 150%
Interest Income on Loan Assets: 3
21,678 crore vs. 2 18,796 crore, up 15%
Net Profit: ¥ 6,734 crore vs. T 5,176
crore, up 30%
Total Comprehensive Income: 2
7,331 crore vs. 3,690 crore, up 99%
Owing 10 the improving asset quality,
increase in lending rates and effective
management of Finance Cost, REC is
able to record its highest cver
quarterly profit of ¥ 3,773 crore. As a
result, the annualised Eamings Per
Share for the quarter ended 30th
September 2023 accelerated to R

Y

51.14 per share as against ¥ 39.32 per
share as at 30th Scptember 2022,
Aided by growth in profits, the Net
Worth has grown to 63,117 crore as
on 30th September 2023, an increase
of 18% YoY. The loan book has
maintained its growth trajectory and
has increased by 20% to T 4,74 lakh
crore as agamst T 3.94 lakh crore as
at 30th September 2022, Signifying
improving asset quality, the Net
Credit-impaired assets have reduced
o 0.96% with Provision Coverage
Ratio of 69.37% on NPA assets, as at
30th September 2023

Indicating the ample opportunity to
support the future growth, the Capital
Adequacy Ratio (CRAR) of the
Company stands st a comfortable
28.53% as on 30th September 2023
Continuing with the tradition to
reward its sharcholders, the Board of
Directors of the Company has
declared the second interim dividend
of T3,50 per equity share (on face
value of T 10/« each) and 13th
November 2023 has been fixed as
Record Date for payment of Second
Interim Dividend, The Total Interim
Dividend for the FY 23-24 is 36.50
per equity share (on face value of T
10/- each). REC Limited has also
divessified into mtrastructure and
Logistics sector in a major way, ever
since it became a2 Maharatna company

ever quarterly profit at 3,773 crore

Recently, for

in September 2022
implementation of varnous
infrastructure  projects, REC has
signed MOU with Punjab National
Bank for 255,000 croce, signed MOU
with Bank of Inds for 330,000 crore
and also signed MOU with SIVN for
50,000 Crore for setting up power
generation  projects  based  on
conventional and renewable sources
of energy. REC Limited, a Maharatna
company, has emerged as a
frontrunner  in catalyzing  India's
energy transition in alignment with the
nation’s COP26 commitments and
recent G20 pledges. With a resolute
vision and unwavering commitment,
REC is on a trajectory to achieve a
green finance loan book of T3 Lakh
crore by the fiscal year 2030,0n the
sidelines of the G20 Summit, REC held
onc-on-one  discussions with RE
Developers  leading  to  successtul
signing  of  Memorandums  of
Understanding (MoUs) amounting 1o a
total of around 32.86 Lakh crore. REC's
dedication to fostenng green finance
initiatives and its pivotal role in India’s
energy  transition  remnforce s
commitment (o cresting & sustainable
and eco-friendly future As India and the
world strive towards a cleaner and
greener energy landscape, REC stands
as a beacon of growth and overall
development of economy of the country.
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REC Records Its Highest Ever Quarterly Profit At ¥3,773 Crore

New Delhi, November 01, 2023: REC limited, a ‘Maharatna’ company under the administrative control of the
Ministry of Power, Government of India, and registered with RBI as Non-Banking Finance Company (NBFC),
Public Financial Institution (PFI) and Infrastructure Financing Company (IFC), has today reported its
unaudited financial results (Standalone) for the 2nd Quarter and Half Year ended 30th September 2023. Key
highlights are as under:

Operational and Financial Highlights —Q2 FY24 vs Q2 FY23 (Standalone)

* Sanctions: ¥ 1,04,366 crore vs. ¥ 84,889 crore, up 23%, Renewable sector constitutes for 24%
* Disbursements: ¥ 41,598 crore vs. ¥ 17,827 crore, up 133%

* Interest Income on Loan Assets: ¥ 11,213 crore vs. ¥ 9,534 crore, up 18%

* Net Profit: ¥ 3,773 crore vs. ¥ 2,728 crore, up 38%

* Total Comprehensive Income: ¥ 4,188 crore vs. ¥ 1,915 crore, up 119%

Operational and Financial Highlights —H1 FY24 vs H1 FY23 (Standalone)

* Sanctions: ¥ 1,95,163 crore vs. ¥ 1,44,784 crore, up 35%, Renewable sector constitutes for 26%
* Disbursements: ¥ 75,731 crore vs. ¥ 30,269 crore, up 150%

* Interest Income on Loan Assets: ¥ 21,678 crore vs. ¥ 18,796 crore, up 15%

* Net Profit: ¥ 6,734 crore vs. ¥ 5,176 crore, up 30%

- Total Comprehensive Income: ¥ 7,331 crore vs. ¥ 3,690 crore, up 99%

Owing to the improving asset quality, increase in lending rates and effective management of Finance Cost,
REC is able to record its highest ever quarterly profit of ¥ 3,773 crore. As a result, the annualised Earnings
Per Share for the quarter ended 30th September 2023 accelerated to ¥ 51.14 per share as against ¥ 39.32
per share as at 30th September 2022.

Aided by growth in profits, the Net Worth has grown to ¥ 63,117 crore as on 30th September 2023, an
increase of 18% YoY.

The loan book has maintained its growth trajectory and has increased by 20% to ¥ 4.74 lakh crore as against
¥ 3.94 lakh crore as at 30th September 2022. Signifying improving asset quality, the Net Credit-impaired
assets have reduced to 0.96% with Provision Coverage Ratio of 69.37% on NPA assets, as at 30th
September 2023.

Indicating the ample opportunity to support the future growth, the Capital Adequacy Ratio (CRAR) of the
Company stands at a comfortable 28.53% as on 30th September 2023.

Continuing with the tradition to reward its shareholders, the Board of Directors of the Company has declared
the second interim dividend of ¥3.50 per equity share (on face value of ¥ 10/- each) and 13th November
2023 has been fixed as Record Date for payment of Second Interim Dividend. The Total Interim Dividend for
the FY 23-24 is 36.50 per equity share (on face value of ¥ 10/- each)



GLOBAL PRIME NEWS

THE POWER OF JOURNALISM AT A CLICK

REC Ltd Q2 net profit Surges 39% at Rs 3,790 crore to
hit record high on highest-ever quarterly profit in
Q2FY24

State Owned REC Ltd reported Revenues for 02FY24 of Rs. 11,688.00 Crores up from Rs. 9,956.00 Crore vear on vear, a rise of
17.4%.

Total Expenses for Q2FY24 of Rs. 6,864.00 Crores up from Rs. 6,528.00 Crores year on vear, a rise of 5.15%.

Consolidated Net Profit of Rs. 3,790.00 Crores up 38.73% from Rs. 2,732.00 Crores in the same quarter of the previous year.
The Earnings per Share is Rs. 14.39, up 38.63% from Rs. 10.38 in the same quarter of the previous vear.

MUMBAI, 1 NOVEMBER 2023 (GPN): REC limited, a ‘Maharatna’ company under the administrative
control of the Ministry of Power, Government of India, and registered with RBI as Non-Banking
Finance Company (NBFC), Public Financial Institution (PFI) and Infrastructure Financing Company
(IFC), has today reported its unaudited financial results (Standalone) for the 2nd Quarter and Half Year
ended 30th September 2023.

The Key highlights were briefed by CMD, REC Ltd. Vivek Kumar Dewangan in a press conference
in Mumbai on Wednesday. The Director (Projects) Vijay Kumar Singh, Director (Finance) Ajoy
Choudhary, Executive Director (Finance) Sanjay Kumar, Executive Director and Company Secretary JS
Amitabh and Executive Director TSC Bosh were also present on the occasion.

The key highlights are as under:
Operational and Financial Highlights -Q2 FY24 vs Q2 FY23 (Standalone)

Sanctions: Rs 1,04,366 crore vs. Rs 84,889 crore, up 23%, Renewable sector constitutes for 24%
Disbursements: Rs 41,598 crore vs. Rs 17,827 crore, up 133%

Interest Income on Loan Assets: Rs 11,213 crore vs. Rs 9,534 crore, up 18%

Net Profit: Rs 3,773 crore vs. Rs 2,728 crore, up 38%

Total Comprehensive Income: Rs 4,188 crore vs. Rs 1,915 crore, up 119%

Operational and Financial Highlights -H1 FY24 vs H1 FY23 (Standalone)

Sanctions: Rs 1,95,163 crore vs. Rs 1,44,784 crore, up 35%, Renewable sector constitutes for 26%
Disbursements: Rs 75,731 crore vs. Rs 30,269 crore, up 150%

Interest Income on Loan Assets: Rs 21,678 crore vs. Rs 18,796 crore, up 15%

Net Profit: Rs 6,734 crore vs. Rs 5,176 crore, up 30%

Total Comprehensive Income: Rs 7,331 crore vs. Rs 3,690 crore, up 99%

Owing to the improving asset quality, increase in lending rates and effective management of Finance
Cost, REC is able to record its highest ever quarterly profit of Rs 3,773 crore. As a result, the annualised
Earnings Per Share for the quarter ended 30th September 2023 accelerated to Rs 51.14 per share as
against Rs 39.32 per share as at 30th September 2022.
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