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REC Commits Over 40,000 Crore for two
Green Hydrogen and conventional

power projects
in

Odisha



Business Standard

REC to finance 2 green hydrogen, thermal project

worth Rs 40,000 crore
//
i ,

State-owned REC Ltd on Monday announced signing of initial pacts to finance two green

hydrogen and a thermal power project in Odisha.

REC has signed an MoU with Odisha Power Generation Corporation (OPGC) to finance Rs
9,538 crore for development of two units of a thermal power project in Jharsuguda,

Odisha, the company said in a statement.

The collaboration will contribute significantly to the state's power generation capacity

and energy infrastructure, REC said.

Under a partnership with Acme Group, REC will provide a funding of Rs 16,000 crore for a

green hydrogen and ammonia facility proposed at Gopalpur in the state.
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REC commits over Rs 40,000 cr for
projects in Odisha

The total worth of all MoUs is Rs 40,538 crore. (PTI)

REC Ltd on Monday announced signing of initial pacts to finance two green

hydrogen and a thermal power project in Odisha.

REC has signed an MoU with Odisha Power Generation Corporation (OPGC) to
finance Rs 9,538 crore for development of two units of a thermal power project

in Jharsuguda, Odisha, the company said in a statement.

The collaboration will contribute significantly to the state's power generation

capacity and energy infrastructure, REC said.

Under a partnership with Acme Group, REC will provide a funding of Rs 16,000
crore for a green hydrogen and ammonia facility proposed at Gopalpur in the

state.

Read Full Story On - https://www.financialexpress.com/business/industry-rec-commits-
over-rs-40000-cr-for-projects-in-odisha-3274199/
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REC commits ¥40,358 crore for thermal power,
green hydrogen projects in Odisha

The financial commitments made by REC will be realised over the coming years

REC has signed an MoU with OPGC to finance 29,538 crore for development of two
units of a thermal power project in Jharsuguda, Odisha. (File Photo: Mint)

New Delhi: Power sector financing company REC Ltd. on Monday
said that it has signed three MoUs (memorandum of
understanding) with the Odisha state government and private
enterprises to finance projects worth 240,358 crore in the state.

These include financing commitments with Odisha Power
Generation Corp. (OPGC) for developing a thermal power
project, and funding green hydrogen and ammonia facilities of
Acme Group and Avaada Group Alliance in the state.

Read Full Story On - https://www.livemint.com/companies/news/rec-commits-40-358-
crore-for-thermal-power-green-hydrogen-projects-in-odisha-11697449364039.html|
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REC commits over Rs 40,000 cr to two
green hydrogen and conventional
power projects in Odisha
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Memorandum of Understanding

REC Limited

Gurugram: REC Limited reached a significant milestone by signing three Memorandums of
Understanding (MOUs) totalling Rs. 40,358 crore to support and finance various projects in
the vibrant state of Odisha.

The MoUs signed demonstrate REC's commitment to promoting regional development and
sustainability. The following are the key points of the agreements:

REC-OPGC Collaboration: REC and Odisha Power Generation Corporation (OPGC) have
partnered to finance Rs 9,538 crores for the development of Units 5 and 6, a 660 MW x 2
thermal power project in Jharsuguda, Odisha. This collaboration will help the state’s power

generation capacity and energy infrastructure significantly.

Read Full Story On - https://www.smartgovernance.in/rec-commits-over-rs-40000-cr-to-
two-green-hydrogen-and-conventional-power-projects-in-odisha/
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REC ® AP 981 3Usc! Ul o far 240000 HIS
DT JHSdT, 5 Gaex § d fa=r

REC fofires 3 sifsen & <1 fi7 grssior iR U YRAe UTar Winlae &1 Big-9 S & U d 40,000 TS
T &1 qEEhdl {&a1 8. REC A Fe1 & U5 wgain Iy o1 faoredl Iare &man SiR el SRR & AU
TRTET 3.
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3SR & T=Tad drell REC (Rural Electrification Corporation) fRifics = 9HAR (16
3fFZER) Pl T Bl & fob IF SATST H T FH gIEsoH 3R T WA UIR UISiae bl
W9 &3 & AU $d 40,000 FRIS $UY &1 GHINGT fHa1 8. REC 3 Fal foh T8 wgdmT
1S 1 fSSTell JeTe & SR TSl SWREER H He@ Ul IR1aH .

REC &1 ®RIS] &I BieT

T g9 & Y 9RIeR! & dgd, REC I & TR d Rarfdd U9 gigsied iR
Si=ar gidem & U 16,000 HRIS TUY I BGisT UM SN, REC H Hal b 594
MR ® 9149 gserer iR mifar gfaer & fou 15,000 HRI IUY HT d1&T Fd gU
3ATST JU & 1Y U qagidr 7o R o gxer far g, 94 MoU (memorandum of
understanding) ! Clcd deg 40,538 TS ¥ ©.

Read Full Story On - https://www.zeebiz.com/hindi/companies/rec-commits-over-rs-
40000-crore-for-two-green-hydrogen-and-conventional-power-plant-146591
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RS A 3032 & 40,000 HIE B A 31 S AHSTAT S9!
TR U gxIeR

Tt f&wet, 16 3TaeER (UTHT) WSS 8F of HU-T 3R faiffies A 3Afen & & eRd grsgis 3k v
oA 1R gRAISAT & fIAdIYor & fore yRME IHeid W g¥dier v &

Pl P 3R F AHAR Bl SR U T P 3R, ARSH! A TN F RIS F 2t arar GRS bl
< gp1edl & A & IV 9,538 RIS BYA & fATUIYUT & faw R TraR SR SRR (3dishah)
& T U JHSIAT SITU- IR §A18R fhU &

IS A MITAYR H B g18gI5H 3R 3™ Yfden & v 15,000 HRIS B P AU & AT 31arsr
79 F e off v T s W gwdier v gl

g ISl SM9 &1 Pl Jod 40,538 RIS BIY &

3MEE & AIREA Ud gael g foas AR = dIE3mE-umr &I BiF 1R $al, “ I8 Jed ufdsy & fore
feepT3s Ao Wew FH31f WHIEH! & Hed ! WAifhd Bl &1 89 YRA & 311 YRdd Ygd BT gH 54 &
fore ufaeg &1 89 3199 TdIeRuia H31 W2 &Y g7 & 30,000 FA BYY A 2030 d 10 IAT GBI
&1 &g HR18 BYA B Hl A I8 817

faera wamera & 31eh 3mRE ves SR-dfdho1 A ot (TAdivsa) g, st urd # fasielt &3 & faadmor @
& Bigd B I8l 8l
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%1 g o gr oS fafds & a1y 39 awEid W gxdeR fomar 81

TSIt /Aesaifd, §ag1 vRA & il uRad= (THsi gistiar) 85 # Ieera-ra JufRafa aret soft
TEATReh 3eM, S7aTel TRU 7 RSt fiftids & ary ye asia (vHeiy) wR samer fhar g1
J7ATET TRY = 29 WhfieRY st 3fifeer (WrRd) & sro-t Saf ufkad= ulRatsrsi & fawdiyor 9 sier
g1 SNfS TR & I favmT & ue afh (e dchedt) ga=d AR i & ufefa &
YR | 15,000 g 34T (150 3R UY) el HgA A Tt 38 AN TR g¥a1eR fomar
T 3rereT Iu h SaRAA fHTd et 4 39 YRl W e fh g3t a8 givon sed gy gsfl 8l @l
¢ b g7 SRSt feiffds & a1y 39 gusiia W g&ier fohar 81 STt 2070 da A SR g1 &
R 9 <h! UldeigdT ahl §g ohe <ht fa=m & gART Agqul shad R
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MRS 7 JHSIAT FTUT UR g&d1er fhy

% feeett| oIS fiffies 3 oiifeen # af gRa gESieM SR Uan et uTeR uRRatsHT &
farraiyor & oy URf9e gasid iR geaier fong 81 omE = oifeen & Rger A
ol UTaR UREITSTHT &l &l 3h1sal & e & g ofik MurergR & 8Ra gegor ok
SHITT Fidem & felg 15,000 @heie 2ud & fa<uivoT & fely Srarel Iu & 91y it Ueh
THFIAT A0 U 8518 Ry &1 37 993iar I+ &l el 79 40,538 File 3ud g
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REC A 3NfS=m A 40,000 FIS U
¥ 3ffte & MoU WR T Arg=

TS A MuragR # 5 s1gsioH 3R srAf=rar giaem & R 15,000 Fs A &
famaan & forg srareT qu & w1y Y Te FHeiar 3ioe W g fhu §1

M ’

e &7 Ft HU RSN IS (REC Limited) 7 3iifEan & &) el srseie iR U yifa urar
ufygierT & faaun & fom uRfie Irehd R gwaer fFu g

SO Bt R Y AR $I TR U a0 & AR, R4l A g & Irggst § yrfa urar ufedier ot
<l sPIedl & [AH & (oY 9,538 FIe TUY P [AUIyUT o o1y HITSRM UraR S HRURRME (HTUisi)
& G1Y U FHAT 199 R g%aR fPu )

3rEEt = TragR 7 eitd srESie SR mifET giaw & g 15,000 Bs vUF & fawu & forg srarst
u & Fr i U GHFIT 0 0R B4R B

3 AHET J19- $T Fd Hed 40,538 IS Y ¢ ASSE & 9gi- Ud uay (e fads $aR A

W SATS-HINT B BIF W Fel, * 98 Usd Hidsy & forg g dur W= Soll gaei & Aed & J@ifdd
! 1 81 HRA H Foil uRad ugd &1 g0 3 & g ufdeg 81 e oA Fdiaia So @8
FAAM F 30,000 FRIS FTUY F 2030 TF 10 AT FGTEHR di- ARG HNS FYY B Hi A1ol1 S8 81

fagge ey & sl RSt e =& fad Fut (dtuwh 8, sty & faoidl & & fadaivor o
& Hisd B 61 &
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ARTST YHA UTeR Wie TR RS 9538 ahile et @,
Sitdtshiet & Trer gom wHsAtan

St & fY ot AR AR A sIrger & wde urar uRaien & fog sif3an arar SRee
FHRURA (diit) & a1y gagitar 7194 wR fRar g&1ER. 39 dgd IREH FRY[ST & UHe urer
e # 9538 wiis Ader wfl.
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grasies &7 &l shu-! 3Red! fafids 7 eiifsen & gt sRa segter ofik ua udd urar
gfaisiT & fAaiwor & forg uRfYs gasia uR g5arer fahd 8. ot &Y SiR O 9iHaR &t

SR Goh 99 & AR RT3 ST h FARYIST H el ITaR YRIISHT i &f Sahrsal
& faeprg o T 9,538 Tl T o fouiwuT o fory SfifSan uTaR SR shRUReA
(i) & Ty ger gHeliaT FU R gEeR Rl 8. arRedt A MurargR # g grgier
3R smifAar gfdem & g 15,000 e T0 & AUt & forg sarer gu & a1 +ft gek
THSHAT AU R g1eR R €. 37 gaeitar I o $t geu 40,538 e IUY 8. HREH!
% IIRAA Td UeY e fade AR 3 B R Sgl foh 98 uger wfdwss & forg feahrss
fa ot (Teume) 8, St 9Ra d forstel) 8 & foaivor R e dhfed e ) 2.
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8 3 3ifRen 3 zfa Rvieh ufdiviensi s
#% faaafor & fAe Fersiar fdar

s # w5 uRaeEst i faauiffa & & g 40,358 s @t Gadt AR & fou et fafies REC
Limited ERT FH=iaT fasam o ofR Sott &= & fafi ugalt &1 99 &7 & fow ol &1 v Aeayqul #eh 81 T8
JHEa URUNS faerdt &F ok §I¥a STESIW Ugd Power Sector and Green Hydrogen Initiative % 3Hd A4
gl 7 st 3t Wi riterdt &t gwid € ot a1 3R Ad ol gt & ggrar &4 & ufd I9b gadu $Y

Zfd &

Hiundl f9a® $UR A= CMD Vivek Kumar Dewangan 3R 3SR TSR, TaH R ATST 91 & U9
wiaffiat afgd oRgd & J9a ot Sufufa & Sl uRaisIs & o dgm & U YeaTers TarE! iR §i= &
Yaiferd Hedt ¢ 1 Ut aRieiial 93 9HH W Fuf Ugdl & 9hd SEand &1 e s 3R oifew § s
Hugd 3R fafay It gfvardt g & faer &1 agrar 34 # veayuf &
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REC inks 3 MoUs of over Rs 40K cr to support
and finance various power projects in Odisha

Memorandum of Understanding

Between
REC Limited

Gurugram: REC Ltd signed three MoUs totalling Rs 40,358 crore to support and finance
various projects in the vibrant state of Odisha. The signing ceremony took place in the
presence of Vivek Kumar Dewangan, CMD of REC Ltd, Nikunj B Dhall, ACS Energy of the Govt
of Odisha, Hemant Kumar, Principal Secretary Industries, and other senior officials from both
REC and the Govt of Odisha.

The MoUs signed on Sunday exemplify REC's commitment to fostering development and
sustainability in the region. The key highlights of the agreements are as follows:

OPGC Partnership: REC and Odisha Power Generation Corporation (OPGC) have joined forces
to finance Rs 9,358 crore for the development of Unit 5&6, a 660 MW x 2 thermal power
project in Jharsuguda, Odisha. This collaboration will contribute significantly to the state’s
power generation capacity and energy infrastructure.



HaTel TYHT &

RS 7 31if22m & 40,000 HIE HUH A 31fAH S AHSAAT
SIT9A1 OR fU gxdrer

REA J 30f2em H 40,000 TS BUA A 31fAP & JHSTAT sITUA] R fHU gxa1ar

71 faetl, 16 3ragaR (WTHT) TS &5 i o1 3TRSH! feifies = 37f3en H 31 sRd arsgis
31R vas 2fe graR afRasTT & fawdieT & fav uRfMie dwsiia 4R gxdier fau g

U1 Y 3R I WHIR B SR U T4 b AR, 3RS 7 31320 & STRGST 7 ofet urar
RIS &I &I SHI5UT &b [P & feil 9,538 TS BUYY & [AAUINUT & feiv 332 qraR sReE
BRURYA (3SR & 1 U FHSIAT 57199 TR 18R v gl

3MSEt A MTaqR & &Rd eTsgis 31k 3mifer gfaen & faiw 15,000 FRIE HII & Aol &
foiv 37ameT 79 & W1 oft v Tstiar s &R gedier fBu gl

S AHSIAT SIT9 &I el Jod 40,538 TYIS B gl

ST & R Ud ael el [Ads HAR A ERITE-ANr &I B W e, “ I8 Ued 9fa &
forv few13s a2 Taws Ha1t GHIEMHi & Hgad &I 3@ifded Bdl &1 89 YRd § Hall aRad- Jgdl &l
e B3 & fAv Ufag &1 §9 3799 TR0 31T WS Bl gaH & 30,000 HIIS B F 2030
d 10 T TGTaR i1 ARG IS BIY T Dl A1 a1 38 6l

Read Full Story On — https://www.ibc24.in/business/rec-signs-mous-worth-over-rs-40000-
crore-in-odisha-1790811.html
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REC invests Rs 40,358 crore in Odisha
through three MoUs

New Delhi: REC Limited, a Navratna company signs three Memorandum of Understanding (MoUs) totaling

Rs 40,358 Crores in Odisha. These agreements mark a significant commitment to the state's development.

This MOU was signed in the presence of Sh. Vivek Kumar Dewangan, CMD, REC Limited, Sh. Nikunj B Dhall,

ACS Energy Govt of Odisha, Shri Hemant Kumar, Principal Secretary Industries, and other senior officials.

Here are the key highlights-

I. MoU with OPGC: We're set to finance Rs 9,538 Cr for Units 5&6, 660*2 of the Jharsuguda Thermal Power

Project in Odisha, a major boost to the region's energy infrastructure.

Il. MoU with Acme Group: We're investing Rs 16,000 Cr in an upcoming Green Hydrogen/Ammonia facility

in Gopalpur, Odisha, contributing to sustainable energy solutions.

IIl. MoU with Avaada Group: As we continue to support eco-friendly initiatives, we are financing Rs 15,000

Cr for another Green Hydrogen/Ammonia facility in Gopalpur, Odisha.
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REC commits over ¥40,000 cr for two Green Hydrogen and conventional power
projects
By IndianMandarins- @ 16 Oct 2023 @195

Gurugram (16.10.2023): REC Ltd marked a significant
milestone by signing three MoUs totalling 40,358 crore
to support and finance various projects in the vibrant
state of Odisha. The signing ceremony took place in the
presence of distinguished personalities, including Vivek
Kumar Dewangan, CMD of REC Limited, Nikunj B
Dhall, ACS Energy of the Government of Odisha,
Hemant Kumar, Principal Secretary Industries, and
other senior officials from both REC and the
overnment of Odisha. Senior representatives from the Acme and Avaada Groups, key
partners in these ventures, also graced the occasion.

The MoUs signed exemplify REC's commitment to fostering development and sustainability
in the region. The key highlights of the agreements are as follows:

OPGC Partnership: REC and Odisha Power Generation Corporation (OPGC) have joined
forces to finance 39,538 crore for the development of Unit 5&6, a 660 MW x 2 thermal
power project in Jharsuguda, Odisha. This collaboration will contribute significantly to the
state's power generation capacity and energy infrastructure.

Acme Group Collaboration: A ground breaking partnership between REC and the Acme
Group will provide funding of 16,000 Crores for an ambitious Green Hydrogen and
Ammonia facility in Gopalpur, Odisha. This initiative underscores the importance of
sustainable and clean energy solutions for the future.

Avaada Group Alliance: In another stride towards sustainability, REC has entered into an
agreement with the Avaada Group, pledging 15,000 Crores for an upcoming Green
Hydrogen and Ammonia facility in Gopalpur, Odisha. This endeavour is poised to make a
substantial contribution to the green energy landscape in the state.

These MoUs collectively represent a financial commitment of 340,358 crore over the coming
years in the state of Odisha. REC's dedication to the region's progress, combined with its
partnerships with OPGC, Acme Group, and Avaada Group, will play a pivotal role in
enhancing energy infrastructure, promoting sustainable practices, and generating
economic growth in Odisha.



REC Ltd will provide debt funding totaling INR 31,000 crore
(over $3.7 billion) to support two green hydrogen projects in
Odisha. This includes INR 16,000 crore to Acme Group and INR
15,000 crore to Avaada.

An Acme green hydrogen plant in Bikaner, Rajasthan

Image: Acme Group

REC Ltd, a non-banking finance company under the power ministry,
announced this week that it has signed memoranda of
understanding (MoUs) totaling INR 31,000 crore (over $3.7 billion) to
support and finance two green hydrogen projects in the Indian state
of Odisha.

REC will lend INR 16,000 crore to Acme Group for a green hydrogen
and ammonia facility in Gopalpur, Odisha. Acme Group recently
signed the land agreement for its green hydrogen and green
ammonia project in Odisha. The green ammonia facility will have a
production capacity of about 1.3 mtpa.

Read full Story On - https://www.pv-magazine-india.com/2023/10/16/rec-commits-over-
3-7-billion-for-two-green-hydrogen-projects-in-odisha/
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Gurugram: REC Limited reached a significant milestone by signing three Memorandums of
Understanding (MOUs) totalling Rs. 40,358 crore to support and finance various projects in
the vibrant state of Odisha.

The MoUs signed demonstrate REC's commitment to promoting regional development and
sustainability. The following are the key points of the agreements:

REC-OPGC Collaboration: REC and Odisha Power Generation Corporation (OPGC) have
partnered to finance Rs 9,538 crores for the development of Units 5 and 6, a 660 MW x 2
thermal power project in Jharsuguda, Odisha. This collaboration will help the state’s power
generation capacity and energy infrastructure significantly.

Read Full Story On - https://www.smartgovernance.in/rec-commits-over-rs-40000-cr-to-
two-green-hydrogen-and-conventional-power-projects-in-odisha/
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TSR 3R SRS TASNAT J1U: T8 WA 9,538 FHRIS FTUA F 1A% F 1Y JRGST & 2Hid IR Molde &

fodR & faTuiftg &3 & fow Feffa gl
3{aTST TSl 3R SRS GHST 919 feebras Hiasy & fog eifesn &t =g ufdaed & fifgd Bd U, g8 grsiar

1T 15,000 FHRIS FTUT F THTIRITC SfTde & T MTergR H FH g3 o 3R W s ufearsn 3 fog
faaamor &t gfaen geH #xarg |

Read Full Story On - https://jantaserishta.com/local/odisha/odisha-achieves-energy-
milestone-rec-collaborates-with-major-stakeholders-to-fund-groundbreaking-energy-

ventures-367832
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