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REC Limited held 54th AGM



Outlook
REC Limited Held 54th AGM

The 54th Annual General Meeting (AGM) of the REC Limited was held today at 11:00 A.M. through Video
Conferencing.

|
I ASh §
| Cone® | Mesgting

| -‘

-

REC Limited Held 54th AGM

Shri Vivek Kumar Dewangan, Chairman & Managing Director chaired the meeting

and was attended by all the Directors on the Board of the Company.

Many shareholders were present at the meeting through Video Conferencing, The
requisite quorum being present, the Chairman & Managing Director called the

Meeting in order. The Chairman & Managing Director then delivered his speech.

He said. "REC is committed to increase its present loan portfolio of Green Projects
to the extent of more than ten times by the year 2030 amounting to 33 lakh crore.
REC has been known for its rural electrification efforts; now it would be known for
its Renewable Energy (RE) focused initiatives including solar, wind, hybrid and e-
mobility projects, as well as new areas like Green Hydrogen. Green Ammonia
Projects, round the clock projects involving bundling of RE with thermal power and

ethanol manufacturing.”

FULL STORY ON - https://www.outlookindia.com/outlook-spotlight/rec-limited-held-54th-agm-news-316389



https://www.outlookindia.com/outlook-spotlight/rec-limited-held-54th-agm-news-316389

REC targets green loan portfolio of 3 trillion by
2030

State-owned REC Ltd is looking at expanding its loan portfolio for green projects to
3 trillion by 2030, said its chairman and managing director Vivek Kumar Dewangan

REC is committed to increase its present loan portfolio of green projects to the
extent of more than ten times by the yvear 2030 amounting to 3 lakh crore,
chairman and managing director Vivek Kumar Dewangan said
New Delhi: State-owned REC Ltd is looking at expanding its loan
portfolio for green projects to 23 trillion by 2030, said its

chairman and managing director Vivek Kumar Dewangan.

Addressing the 54th annual general meeting (AGM) of the
company, the CMD said that going forward REC would be known
for its renewable energy initiatives across solar, wind, hybrid,

and e-mobility projects, along with newer spaces like green
hydrogen, green ammonia projects, round-the-clock projects and

ethanol manufacturing.

READ FULL STORY ON - https://www.livemint.com/industry/energy/rec-targets-green-loan-portfolio-of-3-
trillion-by-2030-11694023420379.html



https://www.livemint.com/industry/energy/rec-targets-green-loan-portfolio-of-3-trillion-by-2030-11694023420379.html
https://www.livemint.com/industry/energy/rec-targets-green-loan-portfolio-of-3-trillion-by-2030-11694023420379.html
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REC aims to grow its green loan
portfolio 10-fold by 2030: CMD

REC CMD Vivek Kumar Dewangan was addressing the 54th Annual General
Meeting (AGM) of REC Limited through video conferencing on Wednesday
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REC aims to grow its green loan portfolio 10-fold by 2030: CMD

PSU Watch Bureau

New Delhi: REC Limited held its 54th Annual General Meeting (AGM) on Wednesday
through video conferencing. REC's Chairman & Managing Director (CMD) Vivek
Kumar Dewangan chaired the meeting, which was attended by all directors on the
board of the company. Many shareholders were present at the meeting through video
conferencing.

Addressing the meeting, the CMD said, “REC is committed to increase its present loan
portfolio of green projects to the extent of more than ten times by the year 2030
amounting to Rs 3 lakh crore. REC has been known for its rural electrification efforts;
now it would be known for its renewable energy (RE) focused initiatives including solar,
wind, hybrid and e-mobility projects, as well as new areas like green hydrogen, green
ammonia projects, round the clock projects involving bundling of RE with thermal
power and ethanol manufacturing.”

READ FULL STORY ON - https://psuwatch.com/newsupdates/rec-aims-to-grow-its-green-loan-portfolio-10-fold-
by-2030-cmd



https://psuwatch.com/newsupdates/rec-aims-to-grow-its-green-loan-portfolio-10-fold-by-2030-cmd
https://psuwatch.com/newsupdates/rec-aims-to-grow-its-green-loan-portfolio-10-fold-by-2030-cmd
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REC eyes green energy loan portfolio
at Rs 3 lakh crore by 2030: CMD
Vivek Kumar Devangan

Dewangan outlined REC's new direction, stating, "REC has been known for its rural

electrification efforts; now it would be known for its Renewable Energy (RE) focused

initiatives."

New Delhi: State-owned REC Ltd is gearing up for a substantial shift in

its operational focus, with a keen eye on renewable energy and

sustainable initiatives. At the 54th Annual General Meeting (AGM) of

REC Limited, Chairman & Managing Director Vivek Kumar Dewangan

outlined an ambitious plan to amplify the company's green project loan

portfolio more than tenfold, reaching a colossal 23 lakh crore bv the vear
2030.

“REC is committed to increase its present loan portfolio of green
projects to the extent of more than ten times by the year 2030

amounting to %3 lakh crore” he said.

READ FULL STORY ON - https://energy.economictimes.indiatimes.com/news/renewable/rec-eyes-green-energy-
loan-portfolio-at-rs-3-lakh-crore-by-2030-cmd-vivek-kumar-devangan/103439909



https://energy.economictimes.indiatimes.com/news/renewable/rec-eyes-green-energy-loan-portfolio-at-rs-3-lakh-crore-by-2030-cmd-vivek-kumar-devangan/103439909
https://energy.economictimes.indiatimes.com/news/renewable/rec-eyes-green-energy-loan-portfolio-at-rs-3-lakh-crore-by-2030-cmd-vivek-kumar-devangan/103439909
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Government of India

Ministry of Power
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REC Limited holds 54th AGM,
announces commitment to increase
loan portfolio of green projects by more
than 10 times by year 2030

REC Limited held its 54 Annual General Meeting (AGM) today through Video

Conferencing.

Chairman & Managing Director Shri Vivek Kumar Dewangan chaired the meeting,
which was attended by all Directors on the Board of the Company. Many

shareholders were present at the meeting through Video Conferencing.

Addressing the meeting, the CMD said: “REC is committed to increase its present
loan portfolio of Green Projects to the extent of more than ten times by the vear
2030 amounting to T 3 lakh crore. REC has been known for its rural electrification
efforts: now it would be known for its Renewable Energy (RE) focused initiatives
including solar, wind, hybrid and e-mobility projects, as well as new areas like
Green Hydrogen, Green Ammonia Projects, round the clock projects involving

bundling of RE with thermal power and ethanol manufacturing.”

The CMD said that while reposing faith in REC, Ministry of Power has also
allowed the Company to lend to non-power infrastructure & logistics sectors to
contribute to the accelerated development of the nation. “T ecstatically report that
during the first vear itself, we have sanctioned more than ¥85.700 crore towards
various projects spanning Metro, Ports, Airports, Oil Refineries, Highways, Steel
Infra to Healthcare, Educational Institutions and also in sectors of IT Infra/ Fiber
Optics, etc. that constitute about 32% of overall sanctions of the Company, in the

last financial year.”

READ FULL STORY ON - https://pib.gov.in/PressReleseDetail.aspx?PRID=1955261



https://pib.gov.in/PressReleseDetail.aspx?PRID=1955261
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Highlights of 54th AGM of REC Limited; Committed to
Increase Green Project Loan Portfolio to Rs 3 Lakh cr by
2030
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On September 6, 2023, the 5th Annual General Meeting (AGM) of REC Limited (formerly
Rural Electrification Corporation Limited) was held via Video Conferencing. The Meeting was
chaired by its Chairman & Managing Director (CMD) Vivek Kumar Dewangan.

Highlights from AGM:

i.REC Limited is committed to increase its green project loan portfolio to Rs 3 lakh crore by
2030, representing more than a 10-fold increase.

il.REC's focus areas include Renewable Energy (RE) projects like solar, wind, hybrid, and e-
mobility, along with emerging sectors such as Green Hydrogen and Green Ammonia.

ili.The Ministry of Power has granted REC the authority to provide loans to non-power
infrastructure and logistics sectors, contributing to India’s development.

READ FULL STORY ON - https://affairscloud.com/highlights-of-54th-agm-of-rec-limited-committed-to-increase-
green-project-loan-portfolio-to-rs-3-lakh-cr-by-2030/
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REC Limited Holds 54th AGM, Announces Commitment To Increase
Loan Portfolio Of Green Projects By More Than 10 Times By Year
2030

REC Limited held its 54" Annual General Meeting (AGM) today through Video Conferencing.

Chairman & Managing Director Shri Vivek Kumar Dewangan chaired the meeting, which was attended by all
Directors on the Board of the Company. Many shareholders were present at the meeting through Video
Conferencing.

Addressing the meeting, the CMD said: “REC is committed to increase its present loan portfolio of Green Projects
to the extent of more than ten times by the year 2030 amounting to 3 lakh crore. REC has been known for its
rural electrification efforts; now it would be known for its Renewable Energy (RE) focused initiatives including
solar, wind, hybrid and e-mobility projects, as well as new areas like Green Hydrogen, Green Ammonia Projects,
round the clock projects involving bundling of RE with thermal power and ethanol manufacturing.’

The CMD said that while reposing faith in REC, Ministry of Power has also allowed the Company to lend to non-
power infrastructure & logistics sectors to contribute to the accelerated development of the nation. | ecstatically
report that during the first year itself, we have sanctioned more than 285,700 crore towards various projects
spanning Metro, Ports, Airports, Qil Refineries, Highways, Steel Infra to Healthcare, Educational Institutions and
also in sectors of IT Infra/ Fiber Optics, etc. that constitute about 32% of overall sanctions of the Company, in the
last financial year.”

READ FULL STORY ON - https://indiaeducationdiary.in/rec-limited-holds-54th-agm-announces-commitment-to-
increase-loan-portfolio-of-green-projects-by-more-than-10-times-by-year-2030/
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REC Limited Organises 54th AGM and Commits to Raise Green
Loan By 2030

The CMD informed that they've sanctioned more than INR 85,700 crore during the first
year itself.
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Chairman & Managing Director Vivek Kumar Dewangan presided over the meeting and All of the
Directors on the Board of the Company were present. A large number of shareholders participated
in the meeting via video conferencing.

Speaking at the meeting, the CMD stated, “REC is committed to increase its present loan portfolio
of Green Projects to the extent of more than ten times by the year 2030 amounting to ¥ 3 lakh crore.
REC has been known for its rural electrification efforts; now it would be known for its Renewable
Energy (RE) focused initiatives including solar, wind, hybrid and e-mobility projects, as well as new
areas like Green Hydrogen, Green Ammonia Projects, round the clock projects invalving bundling of
RE with thermal power and ethanol manufacturing.”

The CMD further informed that they've sanctioned more than INR 85,700 crore during the first year
itself. These investments will be further earmarked in various projects in segments including Metro,
Parts, Airports, Qil Refineries, Highways, Steel Infra to Healthcare, Educational Institutions, IT Infra/
Fiber Optics, etc., comprising about 32 percent of averall sanctions of the Company, in the previous
fiscal year.

READ FULL STORY ON - https://www.energetica-india.net/news/rec-limited-organises-54th-agm-and-commits-
to-raise-green-loan-by-2030
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REC Ltd aims to grow green energy loan portfolio 10 fold

to Rs 3 lakh crore lzy

Gurugram, Focus News: The S4th
Annual General Mecting (AGM) of the
REC Limited was held through Video
Conferencing. Vivek Kumar Dewangan,

allowed our Company to
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contnbutc to thc  accclerated
development of our nation and |

Rs 3 lakh crore" The REC has been
known for 1ts rural clectrification cfforts;
now it would bec known for its
Rencwable  Encrgy  (RE) focused
imitiatives including solar, wind, hybnd
and c-mobility projects, as well as new
arcas like green hydrogen, green amomia
. round the clock projects

mnvolving bundling of RE with thermal
power and cthanol manufacturing, he
pomnted out. He also said that while
reposing faith in REC, the power
mumistry has also allowed the company

2030: CMD Vivek Kumar Devangan

Recognized for rural
electrification, REC
now emphasizes on

REC has been instrumental in achieving
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Projects to the extent of more lhzn ten
times by the year 2030 amounting to 3
lakh crore. REC has been known for its
rural clectnfication cfforts; now it would
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hybnd and c-mobility projects, as well as
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1o lend to non-power infrastructure and
logistics sectors 1o contnbule to the
accelerated development of the nation

Regarding bond issuc and dividend,

initiatives including
solar, wind, hybrid
and e-mobility
projects

Dewangan said, “In August 2022, the
Company issucd bonus shares to
sharcholders in a 1:3 ratio, issuing
65,83,06,000 new fully paid-up cquity
shares of 10/~ cach. This increased
the 1ssucd and paid-up share capital to

63322 Crore,  comprising
2,63,32,24,000 equity shares of 210/
cach. In terms of dividends, REC 15
among the highest dividend-paying
companics in its category. During FY23,
the Board proposed a final dividend of

%438 per share for the approval of
sharcholders in this AGM and the same
has been approved by the sharcholders
This 15 in addition to the Ist Interim
Dividend of ¥ per sharc and 2nd
Intenim Dividend of ¥3.25 per share
which has already been paid. The total
dividend for the FY23, including the
proposed final dividend, 1s ¥12.60 per
share. The total dividend pay-out for
FY23, ncluding the proposed final
dividend, 15 3,318 Crore "
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(AGM) of the REC Limited was '**Md’m‘m ] W‘f‘"

held today at 11:00 A.M. through
Video Conferencing.

Vivek Kumar Dewangan, Chairman & Managing Director chaired the
meeting and was attended by all the Directors on the Board of the
Company.

Many shareholders were present at the meeting through Video
Conferencing. The requisite quorum being present, the Chairman &
Managing Director called the Meeting in order. The Chairman &
Managing Director then delivered his speech.

He said, “REC is committed to increase its present loan portfolio of
Green Projects to the extent of more than ten times by the year
2030 amounting to 3 lakh crore. REC has been known for its rural
electrification efforts; now it would be known for its Renewable
Energy (RE) focused initiatives including solar, wind, hybrid and e-
mobility projects, as well as new areas like Green Hydrogen, Green
Ammonia Projects, round the clock projects involving bundling of
RE with thermal power and ethanol manufacturing.”

"While posing faith in REC, Ministry of Power has also allowed our
Company to lend to non-power infrastructure & logistics sector to
contribute to the accelerated development of our nation and |
ecstatically report that during the first year itself, we have
sanctioned more than 85,700 crore towards various projects
spanning from Metro, Ports, Airports, Oil Refineries, Highways, Steel
Infra to Healthcare, Educational Institutions and also in sectors of IT
Infra/ Fiber Optics, etc. that constitute about 32% of overall
sanctions of the Company, in the last financial year," he added.

Regarding bond issue and dividend, Dewangan said, “In August
2022, the Company issued bonus shares to shareholders in a 1:3
ratio, issuing 65,83,06,000 new fully paid-up equity shares of ¥10/-
each. This increased the issued and paid-up share capital to
¥2,633.22 Crore, comprising 2,63,32,24,000 equity shares of ¥10/-
each. In terms of dividends, REC is among the highest dividend-
paying companies in its category. During FY23, the Board proposed
a final dividend of ¥4.35 per share for the approval of shareholders
in this AGM and the same has been approved by the shareholders.
This is in addition to the 1st Interim Dividend of ¥5 per share and
2nd Interim Dividend of ¥3.25 per share which has already been
paid. The total dividend for the FY23, including the proposed final
dividend, is ¥12.60 per share. The total dividend pay-out for FY23,
including the proposed final dividend, is ¥3,318 Crore."
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REC Ltd Sets Ambitious Target to Boost Green
Project Loan Portfolio to ¥3 Lakh Crore by 2030

State-owned REC Ltd is undergoing a significant shift in its operational focus, as it aims to prioritize renewable energy and sustainable
initiatives. At the company’s 54th Annual General Meeting (AGM), Chairman & Managing Director Vivek Kumar Dewangan announced
an ambitious plan to increase REC’s green project loan portfolio more than tenfold, reaching an astounding I3 lakh crore by 2030.

Dewangan emphasized that REC is committed to expanding its current loan portfolio in green projects by over ten times, with a target of
T3 lakh crore by 2030. This shift signifies REC’s dedication to renewable energy initiatives, including solar, wind, hybrid, and e-mobility
projects. Additionally, the company will explore new areas such as green hydrogen, green ammonia projects, and round-the-clock
projects that bundle renewable energy with thermal power.

In addition to its focus on renewable energy, Dewangan highlighted REC’s expanded role in non-power infrastructure and logistics
sectors. Enabled by the Ministry of Power’s trust in the company, REC has already sanctioned over 85,700 crore towards various
projects, including metro, ports, airports, oil refineries, highways, steel infrastructure, healthcare, educational institutions, 1T
infrastructure, fiber optics, and more. These projects account for approximately 32% of the company's overall sanctions in the previous
financial year.

Regarding the company’s financials, Dewangan noted that REC has issued bonus shares to shareholders. increasing the issued and
paid-up share capital to T2,633.22 crore. He also emphasized REC’s position as one of the highest dividend-paying companies in its
category. For the fiscal year 2023, the board has proposed a final dividend of ¥4.35 per share, in addition to the interim dividends
already paid out. The total dividend payout for FY23, including the proposed final dividend, amounts to 12.60 per share, summing up
to 23,318 crore for the fiscal year.

READ FULL STORY ON - https://www.energyportal.eu/news/rec-eyes-green-energy-loan-portfolio-at-rs-3-lakh-
crore-by-2030-cmd-vivek-kumar-devangan/241185/
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READ FULL STORY ON - https://insamachar.com/rec-limited-holds-54th-annual-general-meeting-and-reiterates-

commitment-to-grow-loan-portfolio-of-green-projects-by-more-than-10-times-by-2030/
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