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SEC-1/187(2)/2019/2 45 Dated: August 30, 2019

Listing Department, Corporate Relationship Department
National Stock Exchange ofIndia Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, 1* Floor, Phiroze Jeejeebhoy Towers
Bandra (East), Dalal Street, Fort,
Mumbai — 400 051. Mumbai — 400 001.
Scrip Code—RECLTD Scrip Code—532955    
Sub: Outcome of 50° Annual General Meeting of REC Limited held on August

29, 2019 — Declaration of Results of remote e-voting and tablet voting (Insta
Poll) conducted at AGM venue.

DearSir(s),

Pursuantto the provisions of Section 108 of the Companies Act, 2013 read with the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of
SEBI (LODR) Regulations, 2015, the Company had provided remote e-voting
facility to the members entitled to cast their vote at the 50° AGM.The e-voting
process was carried out from Monday, August 26, 2019 (1000 hours) to
Wednesday, August 28, 2019 (1700 hours) with cut-off date for determining the
eligibility of shareholders to vote being August 22, 2019. Those Shareholders who
had not cast their vote through e-voting, were given an option to cast their vote
through tablet voting (Insta Poll} on all resolutions as mentioned in the Notice of
50" AGM.

Dr. S. Chandrasekaran, Senior Partner of Chandrasekaran Associates, Company
Secretaries, New Delhi who wasappointed as the Scrutinizer to scrutinize the votes
cast by the shareholders through remote e-voting and tablet voting (Justa Poll), has
submitted his Report dated August 30, 2019. The consolidated voting results in
terms of Regulation 44(3) of the SEBI (LODR) Regulations, 2015 and Scrutinizer’s
Report dated August 30, 2019 are enclosed herewith at Annexure I & II
respectively.

Based on the Report of the Scrutinizer, it is hereby informed that al! Resolutions as
set out in the Notice of 50° AGM of the Company have been duly approved &
passed by the shareholders with requisite majority.

This is for your kind information and dissemination.

Thanking you,

Yoursfaithfully,

; fry

. Amitabh)
Executive Director & Company Secretary

  

Encl.: as above

 

Regional Offices: Bangalore, Bhopal, Bhubaneswar, Chennai, Guwahati, Hyderabad, Imphal, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Thiruvananthapuram & Vijayawada

State Offices =: Dehradun,Itanagar, Shillong, Shimla, Vadodara & Varanasi

Training Centre : RECInstitute of Power Management & Training (RECIPMT), Hyderabad
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General information about company

Scnp code 332955

NSE Symbol RECLTD

MSEI Symbol NA

ISIN INEO20B01018

Name ofthe company REC Limited

Ty pe of meeting AGM

Date of the meeting

|

last day of receipt of postal ballot forms(in case of Postal Ballot} 29-08-2019

Start time of the meeting (100 AM

End time of the meeting 11.50 AM    
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Scrutinizer Details
 

Name ofthe Scrutinizer Dr. §. Chandrasekaran
 

 

 

 

  
Finns Name Mis. Chandrasekaran Associates

Qualification cs

Membership Number F644

Date of Board Meeting in which appointed 10-07-2019

Date of Issuance of Report to the company 30-08-2019  
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Record date 22-08-2019

Total numberof shareholders on record date 305887

No. ofshareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group |

b) Public 19687

No ofshareholders attended the meeting through video conferencing

a) Promoters and Promoter group 0

b} Public 0

No. ofresolution passed in the meeting 6
 

Disclosure of notes on voting results   
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Resolution(1)

 

 

 

 

 
 

 

 
 

 
 

 

 

 
 

 
 

 

 

 
 

 
 

  
        
  

Resolution required: (Ordinary Special) Ordinan

Whether promoter promoter group are interested in the No
agenda/resolution?

To receive, consider, approve and adopt the audited standalone &
Descriptionofresolution considered consolidated financial statements of the Companyfor the financial year ended

P March 31, 2019 along with the Reports of the Board of Directors and Auditors
thereon.

*, of Votes : 0 : o
Cc Made of No. of No. ofvotes polled on No. ofvoles eG por vous In) geod Votes
alezory : votes favour on against on

voting shares held polled outsianding In favour , .
against votes polled votes polled

shares

eas iyiete . (6) (Q)] |TEtl) @) (3p[(2)c1))* 100 (4) () *100 *100

E-Voting 0 0 0 0 0

Poll 1039495247 100 1039495247 40 100
Promoter and 1039495247
Promoter Postal Ballot

Group ar
applicable)

Total 1039495247 1039495247 $100 1039495247 6 160

E-Voting 626596112 179-619 623767793 2878319 99.5486 0.4514

Poll 0 ) 0 Gg 0
786993233

Public- Postal Ballot
Institutions uf

applicable)

Total 786993233 1626596112 79.619 623767793 2828319 99 5486 0.4514

E-Voting 11355907 77855 11546570 9337 99.9192 0.0808

Poll 7640 0.0051 7640 o 100 0
148429520

Publics Non postal Ballat
Institutions (if

applicable}

Total 148429520 11563547 7.7906 11554210 9337 99.9193 0.0807

Total 1974918000 1677654906 84.9481 1674817230 2837656 99 8309 0.1691

Whether resolution 1s Pass or Not Yes

Disclosure ofnotes on resolution    
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Resolution(2)
 

Resolution required: (Ordinary Special) Ordinary
 

Whether promoter’promoter groupare interested in the
agendaresolution? No

 

Description of resolution considered
To confirm the payment ofInterim Dividend for the financial year 2018-
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  Disclosure of notes on resolution   
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Promoter Postal Ballot
Group (if applicable}

Total 1039495347 1039495247 100 1039495747 0 100 0

E-Voting 630500480 80.1151 630500480 0 100 0

ore Poll 786993233 0 0 0 0 0 0

Institutions Postal Ballot
{if applicable}

Total 786993233 1630500480 80.1151 630500480 0 160 6

E-Voting 11556544 7.7859 11549339 7205 99.9377 0.0623

Poll = 7640 0.0051 7640 0 100 6
Public- Non 148429520
institutions Postal Ballot

{if applicable}

Total 148429520 11564184 7.791 11556979 7205 99.9377 0.0623

Total E974918000 1688559911 85.1458 1681552706 7205 99.9906 0.0004

Whether resolution is Pass or Not. Yes
  Disclosure of notes on resolution   

 

 



 

 

 

 

 

 

 

  

 
 

 

 

 
 

  

 

 

 
 

  

  
       
 

  

Resolution(3)

Resolution required: (Ordinary Special) Ordinary

Whether promoter’promoter group are interested in the No
agendaresolution?

To appoint a Director in place of Shri Ajeet Kumar Agarwal (DIN
Description of resolution considered 02331613}, who reures by rotation and being eligible, offers himselffor re-

appointment

*a of Votes @ ore. °o of Votes
. Made of No. of shares No. of votes polled on No.of votes oe polvulcs against on

Category . : votes in favour on
voting held polled outstanding in favour . voles

against votes polled
shares polled

5 (32) < (Gees) 29) 7 )§ [03
(I) } *100 (A) (3) 100 (2)]*100

E-Voting 0 0 0 0 0 0

Poll 1039495247 100 1039495247 0 100 0
Promoter and 1039495247
Promoter Postal Ballot

Group (if
applicable)

Total 1039495247 1039495247 100 1039495247 0 190 0

E-Voting 625391112 79.4659 588941709 36449403 FOLITIT 5.8283

Poll 0 0 0 0 0 6
: 786993233

Public~ Postal Ballot °
Institutions (if

applicable)

Total 786993233 625391112 79.4659 588941709 36449403 OF1717 3.8283

E-Voting 11549897 7.7814 113534112 15785 99 8633 0.1367

Poll 7640 0.0051 7640 a 100 0
: 148429520

Public- Non] postal Ballot
Institutions (if

applicable)

Total 148429520 11557537 7.7863 LES541752 15785 99.8634 0.1366

Total 1974918000 1676443896 84 8868 1639978708 [36465188 [97.8248 2.1752

Whether resolution ts Pass or Not. Yes

Disclosure ofnotes on resolution   
 

 

 

 

 

 

 

 

 

  

 
 

 

 

 
 

  

 

 

 
 

  

  
       
 

  

Resolution(3)

Resolution required: (Ordinary Special) Ordinary

Whether promoter’promoter group are interested in the No
agendaresolution?

To appoint a Director in place of Shri Ajeet Kumar Agarwal (DIN
Description of resolution considered 02331613}, who reures by rotation and being eligible, offers himselffor re-

appointment

*a of Votes @ ore. °o of Votes
. Made of No. of shares No. of votes polled on No.of votes oe polvulcs against on

Category . : votes in favour on
voting held polled outstanding in favour . voles

against votes polled
shares polled

5 (32) < (Gees) 29) 7 )§ [03
(I) } *100 (A) (3) 100 (2)]*100

E-Voting 0 0 0 0 0 0

Poll 1039495247 100 1039495247 0 100 0
Promoter and 1039495247
Promoter Postal Ballot

Group (if
applicable)

Total 1039495247 1039495247 100 1039495247 0 190 0

E-Voting 625391112 79.4659 588941709 36449403 FOLITIT 5.8283

Poll 0 0 0 0 0 6
: 786993233

Public~ Postal Ballot °
Institutions (if

applicable)

Total 786993233 625391112 79.4659 588941709 36449403 OF1717 3.8283

E-Voting 11549897 7.7814 113534112 15785 99 8633 0.1367

Poll 7640 0.0051 7640 a 100 0
: 148429520

Public- Non] postal Ballot
Institutions (if

applicable)

Total 148429520 11557537 7.7863 LES541752 15785 99.8634 0.1366

Total 1974918000 1676443896 84 8868 1639978708 [36465188 [97.8248 2.1752

Whether resolution ts Pass or Not. Yes

Disclosure ofnotes on resolution   
 

 

 

 

 

 

 

 

 

  

 
 

 

 

 
 

  

 

 

 
 

  

  
       
 

  

Resolution(3)

Resolution required: (Ordinary Special) Ordinary

Whether promoter’promoter group are interested in the No
agendaresolution?

To appoint a Director in place of Shri Ajeet Kumar Agarwal (DIN
Description of resolution considered 02331613}, who reures by rotation and being eligible, offers himselffor re-

appointment

*a of Votes @ ore. °o of Votes
. Made of No. of shares No. of votes polled on No.of votes oe polvulcs against on

Category . : votes in favour on
voting held polled outstanding in favour . voles

against votes polled
shares polled

5 (32) < (Gees) 29) 7 )§ [03
(I) } *100 (A) (3) 100 (2)]*100

E-Voting 0 0 0 0 0 0

Poll 1039495247 100 1039495247 0 100 0
Promoter and 1039495247
Promoter Postal Ballot

Group (if
applicable)

Total 1039495247 1039495247 100 1039495247 0 190 0

E-Voting 625391112 79.4659 588941709 36449403 FOLITIT 5.8283

Poll 0 0 0 0 0 6
: 786993233

Public~ Postal Ballot °
Institutions (if

applicable)

Total 786993233 625391112 79.4659 588941709 36449403 OF1717 3.8283

E-Voting 11549897 7.7814 113534112 15785 99 8633 0.1367

Poll 7640 0.0051 7640 a 100 0
: 148429520

Public- Non] postal Ballot
Institutions (if

applicable)

Total 148429520 11557537 7.7863 LES541752 15785 99.8634 0.1366

Total 1974918000 1676443896 84 8868 1639978708 [36465188 [97.8248 2.1752

Whether resolution ts Pass or Not. Yes

Disclosure ofnotes on resolution   
 

 



 

Resolution(4}
 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

          
  

Resolution required: (Ordinary Special} Ordinary

Whether promoter promoter group are interested im the N
agenda resolution? o

. 4 ear 2019-
Description of resolution considered > fix the remuneration of Statuton Auditors for the financial year 2019.

%. of Votes No. of % of votes %a ofVotes
c Mode of No. of shares No. of vores polled on No. ofvotes — against on
ategory votes In favour on

voting held polled outstanding in favour votes
against votes polled

shares polled

Brac) 7 ri -2Qy] Greedy2
ae (2) #100 4 (9) *100 (21100

E- Voting 0 0 0 0 0

Poll 1039495247 100 1039495247 [0 100
Promoter and 1039495247
Promoter Postal Ballot

Group af
applicable}

Total 1039495247 1039495247 100 1039495247 [0 100 0

E-Voting 630500480 80.1151 614189287 16311193) 97413 2 387

Poll 0 0 0 0 0 0
786993233

Public- Postal Ballot
Insimutions cig

applicable}

Total 786993233 630500480 80 1151 614189287 16314193 97-413 2587

E-Voting 11555307 7 785 11583062 2345 99.9806 0.0194

Poll 7640 0.0051 7640 0 160 0
148429520

Public- Non postal Ballot
Institutions ar

applicable)

Totat 148429520 11562947 7 7902 11560702 3345 99.9806 0.0194

Total 1974918000 1681558674 85 1457 1665245236 16313438 99.0296 0.9701

Whetherresolution 1s Pass or Not. Yes

Disclosure of notes on resolution   

 

 

 

Resolution(4}
 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

          
  

Resolution required: (Ordinary Special} Ordinary

Whether promoter promoter group are interested im the N
agenda resolution? o

. 4 ear 2019-
Description of resolution considered > fix the remuneration of Statuton Auditors for the financial year 2019.

%. of Votes No. of % of votes %a ofVotes
c Mode of No. of shares No. of vores polled on No. ofvotes — against on
ategory votes In favour on

voting held polled outstanding in favour votes
against votes polled

shares polled

Brac) 7 ri -2Qy] Greedy2
ae (2) #100 4 (9) *100 (21100

E- Voting 0 0 0 0 0

Poll 1039495247 100 1039495247 [0 100
Promoter and 1039495247
Promoter Postal Ballot

Group af
applicable}

Total 1039495247 1039495247 100 1039495247 [0 100 0

E-Voting 630500480 80.1151 614189287 16311193) 97413 2 387

Poll 0 0 0 0 0 0
786993233

Public- Postal Ballot
Insimutions cig

applicable}

Total 786993233 630500480 80 1151 614189287 16314193 97-413 2587

E-Voting 11555307 7 785 11583062 2345 99.9806 0.0194

Poll 7640 0.0051 7640 0 160 0
148429520

Public- Non postal Ballot
Institutions ar

applicable)

Totat 148429520 11562947 7 7902 11560702 3345 99.9806 0.0194

Total 1974918000 1681558674 85 1457 1665245236 16313438 99.0296 0.9701

Whetherresolution 1s Pass or Not. Yes

Disclosure of notes on resolution   

 

 

 

Resolution(4}
 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

          
  

Resolution required: (Ordinary Special} Ordinary

Whether promoter promoter group are interested im the N
agenda resolution? o

. 4 ear 2019-
Description of resolution considered > fix the remuneration of Statuton Auditors for the financial year 2019.

%. of Votes No. of % of votes %a ofVotes
c Mode of No. of shares No. of vores polled on No. ofvotes — against on
ategory votes In favour on

voting held polled outstanding in favour votes
against votes polled

shares polled

Brac) 7 ri -2Qy] Greedy2
ae (2) #100 4 (9) *100 (21100

E- Voting 0 0 0 0 0

Poll 1039495247 100 1039495247 [0 100
Promoter and 1039495247
Promoter Postal Ballot

Group af
applicable}

Total 1039495247 1039495247 100 1039495247 [0 100 0

E-Voting 630500480 80.1151 614189287 16311193) 97413 2 387

Poll 0 0 0 0 0 0
786993233

Public- Postal Ballot
Insimutions cig

applicable}

Total 786993233 630500480 80 1151 614189287 16314193 97-413 2587

E-Voting 11555307 7 785 11583062 2345 99.9806 0.0194

Poll 7640 0.0051 7640 0 160 0
148429520

Public- Non postal Ballot
Institutions ar

applicable)

Totat 148429520 11562947 7 7902 11560702 3345 99.9806 0.0194

Total 1974918000 1681558674 85 1457 1665245236 16313438 99.0296 0.9701

Whetherresolution 1s Pass or Not. Yes

Disclosure of notes on resolution   

 

 



 

 

Resolution(5)
 

 

 

 

 

 

 
 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

  
        
 

Resolution required (Ordinary Special) Special

Whether promoter, promoter group are interested in the No
agenda resolution?

Description ofresolution considered Approval for Private Placement of securities.

“eof Votes ear. ont
Mode of No. of shares] No. of votes polled on No. of votes No.ofvotes gp 0E oles For oes

Category votng held polled outstanding in favour against in favour on against on
votes polled |voles polledshares

+ (He(2KO)] : ‘ (8)° [20] PO 15-02)(D ) #100 (4) G3) #100 *100

E-Voting 6 0 0 0 0 0

P 7 Poll 1039495247 100 1039495247 10 190 0
romoter an 1039495247

Promoter Postal Bailot
Group QF

applicable)

Total 1639495247 1039495247 100 1039495247 0 100 0

E-Voting 630500480 801151 526335908 104164572 83.4791 16.5299

Poll 0 0 0 0 0 0

Public- Postal Ballot 786993233
Institutions ar

applicable)

Total 786993233 630500480 80.1151 526335908 104164572 83.4791 16.5209

E-Voting 11554539 77845 11529532 25007 99 7836 07164

Poll 7640 0.0051 7640 0 100 0
14842953

Public- Non postal Ballot 570
Institutions af

applicable}

Total 148439520 11562179 7.7897 11537172 25007 99 7837 07163

Total 1974918000 1681557906 85.1457 1577368327 104189579 93 804 6.196

Whetherreselution is Pass or Not_| Yes

Disclosure of notes on resolution   

 

  

 

Resolution(5)
 

 

 

 

 

 

 
 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

  
        
 

Resolution required (Ordinary Special) Special

Whether promoter, promoter group are interested in the No
agenda resolution?

Description ofresolution considered Approval for Private Placement of securities.

“eof Votes ear. ont
Mode of No. of shares] No. of votes polled on No. of votes No.ofvotes gp 0E oles For oes

Category votng held polled outstanding in favour against in favour on against on
votes polled |voles polledshares

+ (He(2KO)] : ‘ (8)° [20] PO 15-02)(D ) #100 (4) G3) #100 *100

E-Voting 6 0 0 0 0 0

P 7 Poll 1039495247 100 1039495247 10 190 0
romoter an 1039495247

Promoter Postal Bailot
Group QF

applicable)

Total 1639495247 1039495247 100 1039495247 0 100 0

E-Voting 630500480 801151 526335908 104164572 83.4791 16.5299

Poll 0 0 0 0 0 0

Public- Postal Ballot 786993233
Institutions ar

applicable)

Total 786993233 630500480 80.1151 526335908 104164572 83.4791 16.5209

E-Voting 11554539 77845 11529532 25007 99 7836 07164

Poll 7640 0.0051 7640 0 100 0
14842953

Public- Non postal Ballot 570
Institutions af

applicable}

Total 148439520 11562179 7.7897 11537172 25007 99 7837 07163

Total 1974918000 1681557906 85.1457 1577368327 104189579 93 804 6.196

Whetherreselution is Pass or Not_| Yes

Disclosure of notes on resolution   

 

  

 

Resolution(5)
 

 

 

 

 

 

 
 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

  
        
 

Resolution required (Ordinary Special) Special

Whether promoter, promoter group are interested in the No
agenda resolution?

Description ofresolution considered Approval for Private Placement of securities.

“eof Votes ear. ont
Mode of No. of shares] No. of votes polled on No. of votes No.ofvotes gp 0E oles For oes

Category votng held polled outstanding in favour against in favour on against on
votes polled |voles polledshares

+ (He(2KO)] : ‘ (8)° [20] PO 15-02)(D ) #100 (4) G3) #100 *100

E-Voting 6 0 0 0 0 0

P 7 Poll 1039495247 100 1039495247 10 190 0
romoter an 1039495247

Promoter Postal Bailot
Group QF

applicable)

Total 1639495247 1039495247 100 1039495247 0 100 0

E-Voting 630500480 801151 526335908 104164572 83.4791 16.5299

Poll 0 0 0 0 0 0

Public- Postal Ballot 786993233
Institutions ar

applicable)

Total 786993233 630500480 80.1151 526335908 104164572 83.4791 16.5209

E-Voting 11554539 77845 11529532 25007 99 7836 07164

Poll 7640 0.0051 7640 0 100 0
14842953

Public- Non postal Ballot 570
Institutions af

applicable}

Total 148439520 11562179 7.7897 11537172 25007 99 7837 07163

Total 1974918000 1681557906 85.1457 1577368327 104189579 93 804 6.196

Whetherreselution is Pass or Not_| Yes

Disclosure of notes on resolution   

 

 



 

Resolution(6)
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
        

Resolution required: (Ordinary/ Special) Ordinary

Whether promoter’promoter group are interested in the No
agendaresolution?

Description of resolution considered Approval for Related Party Transactions proposed to be entered into bythe
Company.

% of Votes a ag

f

4
et Mode of No. of shares| No. of votes polled on No. of votes No. of votes 6 of votes 6 of Votes

Category voting held polled outstanding in favour — against in favour on against on
votes polled votes polledshares

Hr : 6 [4] C7 12ih (2) OAK ] an (3) ( Fn Hye r16y )}

E-Voting 0 0 0 0 G 0

Pall 1039495247 100 1039495247 10 160 0
Promoter and 1039495747
Promoter Postal Ballot

Group (if
applicable)

Total 1039495347 1039495247 100 1039495247 10 100 0

E-Voting S73291574 72.8458 256754883 316536691 44.7861 55.2139

Poll 0 0 0 0 0 0
. 786993233

Public- Postal Ballot
Institutions (if

applicable)

Total 786993233) [573291574 72.8458 256754883 316536691 44.7861 55.2139

E-Voting [1553188 7.7836 64203530 5132658 35.5737 44.4263

Poll 7640 0.0051 7640 0 100 0

Public- Non postal Ballot aaa
Institutions (if

applicable)

Total 148429520 11360828 77888 6428170 3132658 55.603 44.397

Total 1974918060 1624347649 87.2489 1302678300 321669349 80.197 19.803

Whetherresolution is Pass or Not. Yes
  Disclosure of notes on resolution    

 

 

Resolution(6)
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
        

Resolution required: (Ordinary/ Special) Ordinary

Whether promoter’promoter group are interested in the No
agendaresolution?

Description of resolution considered Approval for Related Party Transactions proposed to be entered into bythe
Company.

% of Votes a ag

f

4
et Mode of No. of shares| No. of votes polled on No. of votes No. of votes 6 of votes 6 of Votes

Category voting held polled outstanding in favour — against in favour on against on
votes polled votes polledshares

Hr : 6 [4] C7 12ih (2) OAK ] an (3) ( Fn Hye r16y )}

E-Voting 0 0 0 0 G 0

Pall 1039495247 100 1039495247 10 160 0
Promoter and 1039495747
Promoter Postal Ballot

Group (if
applicable)

Total 1039495347 1039495247 100 1039495247 10 100 0

E-Voting S73291574 72.8458 256754883 316536691 44.7861 55.2139

Poll 0 0 0 0 0 0
. 786993233

Public- Postal Ballot
Institutions (if

applicable)

Total 786993233) [573291574 72.8458 256754883 316536691 44.7861 55.2139

E-Voting [1553188 7.7836 64203530 5132658 35.5737 44.4263

Poll 7640 0.0051 7640 0 100 0

Public- Non postal Ballot aaa
Institutions (if

applicable)

Total 148429520 11360828 77888 6428170 3132658 55.603 44.397

Total 1974918060 1624347649 87.2489 1302678300 321669349 80.197 19.803

Whetherresolution is Pass or Not. Yes
  Disclosure of notes on resolution    

 

 

Resolution(6)
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
        

Resolution required: (Ordinary/ Special) Ordinary

Whether promoter’promoter group are interested in the No
agendaresolution?

Description of resolution considered Approval for Related Party Transactions proposed to be entered into bythe
Company.

% of Votes a ag

f

4
et Mode of No. of shares| No. of votes polled on No. of votes No. of votes 6 of votes 6 of Votes

Category voting held polled outstanding in favour — against in favour on against on
votes polled votes polledshares

Hr : 6 [4] C7 12ih (2) OAK ] an (3) ( Fn Hye r16y )}

E-Voting 0 0 0 0 G 0

Pall 1039495247 100 1039495247 10 160 0
Promoter and 1039495747
Promoter Postal Ballot

Group (if
applicable)

Total 1039495347 1039495247 100 1039495247 10 100 0

E-Voting S73291574 72.8458 256754883 316536691 44.7861 55.2139

Poll 0 0 0 0 0 0
. 786993233

Public- Postal Ballot
Institutions (if

applicable)

Total 786993233) [573291574 72.8458 256754883 316536691 44.7861 55.2139

E-Voting [1553188 7.7836 64203530 5132658 35.5737 44.4263

Poll 7640 0.0051 7640 0 100 0

Public- Non postal Ballot aaa
Institutions (if

applicable)

Total 148429520 11360828 77888 6428170 3132658 55.603 44.397

Total 1974918060 1624347649 87.2489 1302678300 321669349 80.197 19.803

Whetherresolution is Pass or Not. Yes
  Disclosure of notes on resolution    
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CACS CHANDRASEKARAN ASSOCIATES®
COMPANYSECRETARIES

Corporate Actions; Concrete Solutions ©

Scrutinizer’s Report on remote e-voting and e-voting through Insta poll at the

50" Annual General Meeting

The Chairman

50" Annual General Meeting of the Equity Shareholders of

REC Limited (Formerly known as Rural Electrification Corporation Limited)

Date of Meeting: August 29, 2019

Day of Meeting: Thursday

Time of Meeting: At 11:00 a.m.

Venue of the Meeting: Manekshaw Centre, Parade Road, Delhi Cantonment, New Dethi- 110010

Dear Sir,

I, Or. S$. Chandrasekaran, Senior Partner of M/s. Chandrasekaran Associates, Company

Secretaries having office at 11F, Pocket IV, Mayur Vihar, Phase-I, New Delhi - 110091, was

appointed as Scrutinizer of REC Limited (Formerly known as Rural Electrification Corporation

Limited) (“Company”) for remote e-voting and e-voting through Insta poil at the 50° Annual

General Meeting (‘the Meeting”) in respect of the below mentioned resolutions considered at the

Meeting of the Equity shareholders of the Company as per notice dated July 25, 2019.

The Notice dated July 25, 2019 convening the Meeting was sent to the shareholders on August 4,

2019 in respect of the proposed resolutions considered at the Meeting of the Equity Shareholders

of the Company held on August 29, 2019.

The Company has availed the electronic voting facility offered by National Securities Depository

Limited (*“NDSL") for conducting remote e-voting by the shareholders as well as Insta Poll at the

annual general meeting of the Company.

The remote e-voting period commenced Monday, August 26, 2019 (1000 hours) to Wednesday,

August 28, 2019 (1700 hours).

Further, the Chairman announced that those Shareholders who have not cast their vote through

remote e-voting, may exercise their voting rights through Insta Poll.

 

411-F, Pocket-IV, Mayur Vihar Phase-|, Delhi-110 091.
Phone : 2271 0514, 2271 3708, E-mail : info@cacsindia.com,visit us at : www.cacsindia.com    
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CACS CHANDRASEKARAN ASSOCIATES®
COMPANYSECRETARIES

Corporate Actions; Concrete Solutions ©

Scrutinizer’s Report on remote e-voting and e-voting through Insta poll at the

50" Annual General Meeting

The Chairman

50" Annual General Meeting of the Equity Shareholders of

REC Limited (Formerly known as Rural Electrification Corporation Limited)

Date of Meeting: August 29, 2019

Day of Meeting: Thursday

Time of Meeting: At 11:00 a.m.

Venue of the Meeting: Manekshaw Centre, Parade Road, Delhi Cantonment, New Dethi- 110010

Dear Sir,

I, Or. S$. Chandrasekaran, Senior Partner of M/s. Chandrasekaran Associates, Company

Secretaries having office at 11F, Pocket IV, Mayur Vihar, Phase-I, New Delhi - 110091, was

appointed as Scrutinizer of REC Limited (Formerly known as Rural Electrification Corporation

Limited) (“Company”) for remote e-voting and e-voting through Insta poil at the 50° Annual

General Meeting (‘the Meeting”) in respect of the below mentioned resolutions considered at the

Meeting of the Equity shareholders of the Company as per notice dated July 25, 2019.

The Notice dated July 25, 2019 convening the Meeting was sent to the shareholders on August 4,

2019 in respect of the proposed resolutions considered at the Meeting of the Equity Shareholders

of the Company held on August 29, 2019.

The Company has availed the electronic voting facility offered by National Securities Depository

Limited (*“NDSL") for conducting remote e-voting by the shareholders as well as Insta Poll at the

annual general meeting of the Company.

The remote e-voting period commenced Monday, August 26, 2019 (1000 hours) to Wednesday,

August 28, 2019 (1700 hours).

Further, the Chairman announced that those Shareholders who have not cast their vote through

remote e-voting, may exercise their voting rights through Insta Poll.

 

411-F, Pocket-IV, Mayur Vihar Phase-|, Delhi-110 091.
Phone : 2271 0514, 2271 3708, E-mail : info@cacsindia.com,visit us at : www.cacsindia.com    



 

_ CHANDRASEKARAN ASSOCIATES Continuation........ 0...

The shareholders holding shares as at the close of business hours on Thursday, August 22, 2019

(Cut-off date) were entitled to vote on the proposed resolutions as set out in the Notice of the

Meeting of the Company, and their shareholding as on that date has been reckoned with for the

purpose of arriving at the result of the remote e-voting and Insta Poll at the Meeting.

Subsequently, the remote e-voting module was unblocked on August 29, 2019 around 12:15

p.m. in the presence of two witnesses, Ms. Shivani Gupta R/o, K-64, Laxmi Nagar New Delhi-

11092 and Mr.Samrat Raj R/o B-53, Jain Mandir Gali, Shakarpur, Delhi-110092, who are not in

the employment of the Company. They have signed below in confirmation of the votes being

unblocked in thejr presence. :
_— F

oeuse
a

Ms. Shivani Gupta “ Mr. Samrat Raj

The votes cast through remote e-voting and Insta Poll, which were incomplete and/or otherwise

found defective, have been treated as invalid.

The Management of the Company is responsible to ensure compliance with requirements of the

Act and rules made there-under relating to remote e-voting and Insta Polit on the resolutions

contained in the Notice of the Meeting.

My responsibility as scrutinizer for remote e-voting and Insta Poli is restricted to making a

scrutinizer report of the vates cast in favour or against the resolutions, proposed to be passed at

the said AGM.

Based on the data downloaded from official website of Karvy for the remote e-voting process and

further based on the votes cast through Insta Poll, I now submit our consolidated report thereon.

 

   

_ CHANDRASEKARAN ASSOCIATES Continuation........ 0...

The shareholders holding shares as at the close of business hours on Thursday, August 22, 2019

(Cut-off date) were entitled to vote on the proposed resolutions as set out in the Notice of the

Meeting of the Company, and their shareholding as on that date has been reckoned with for the

purpose of arriving at the result of the remote e-voting and Insta Poll at the Meeting.

Subsequently, the remote e-voting module was unblocked on August 29, 2019 around 12:15

p.m. in the presence of two witnesses, Ms. Shivani Gupta R/o, K-64, Laxmi Nagar New Delhi-

11092 and Mr.Samrat Raj R/o B-53, Jain Mandir Gali, Shakarpur, Delhi-110092, who are not in

the employment of the Company. They have signed below in confirmation of the votes being

unblocked in thejr presence. :
_— F

oeuse
a

Ms. Shivani Gupta “ Mr. Samrat Raj

The votes cast through remote e-voting and Insta Poll, which were incomplete and/or otherwise

found defective, have been treated as invalid.

The Management of the Company is responsible to ensure compliance with requirements of the

Act and rules made there-under relating to remote e-voting and Insta Polit on the resolutions

contained in the Notice of the Meeting.

My responsibility as scrutinizer for remote e-voting and Insta Poli is restricted to making a

scrutinizer report of the vates cast in favour or against the resolutions, proposed to be passed at

the said AGM.

Based on the data downloaded from official website of Karvy for the remote e-voting process and

further based on the votes cast through Insta Poll, I now submit our consolidated report thereon.
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i. The result of the voting is as under:

Resoiution No. 1: To receive, consider, approve and adopt the audited standalone &

consolidated financial statements of the Company for the financial year ended March

31, 2019 along with the Reports of the Board of Directors and Auditors

thereon.(Ordinary Resolution)

 

 

 

 

 

     

REMOTE E-VOTING INSTA POLL TOTAL

Number
ifParticulars Number of Votes held of Votes held by Numberof Votes held

members members
by them members them by them

voted voted
voted

Total No. of

Members & 1160 643453394 71 1039502887 1231 1682956281
Shares held

by them

Total No of

Members & 0 0 0 0 0 0

Less Invatid/Rejec *
ted Votes

Total No. of

Members &

Votes not 8" 5301375 0 0 8 5301375
Less

exercised/Pa

rtially

exercised

No of Valid 1152 638152019 71 1039502887 1223* 1677654906
Votes Cast      
 

* 8 Shareholders who holds 16261037 shares have partially exercised their votes in favour for
10959662 shares and not exercised their voting rights for 5301375 shares.
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i REMOTE E-VOTING | INSTA POLL | TOTAL } et
| ZodL : = H <<renermniesicsit — J

numbe
Number Number |

Particulars
' eal Votes Cast of | Votes Cast of | Votes Cast r of

members | valid
by them members by them members | by them

} voted votes
| / voted | voted

rrreee rrr:emenemeremern a ,_fast
Favour 1150 | 635314363 71 | 1039502887 1221 | 1674817256 99.83086 |

a | } - = tsi 1 }
Against 10 2837656 | 0G oO id 2837656 [piss

———! sso a aoe $ EN i
Total | 1160 638152019 FL 10395028657 1231 1677654906 100.00

Therefore, Resolution no. 1 has been passed with requisite majority.
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i. The result of the voting is as under:

Resoiution No. 1: To receive, consider, approve and adopt the audited standalone &

consolidated financial statements of the Company for the financial year ended March
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* 8 Shareholders who holds 16261037 shares have partially exercised their votes in favour for
10959662 shares and not exercised their voting rights for 5301375 shares.
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numbe
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| / voted | voted
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Therefore, Resolution no. 1 has been passed with requisite majority.
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Resolution No. 2: To confirm the payment of Interim Dividend for the financial year

2018-19. (Ordinary Resolution)

INSTA POLL

 

 

   

  

 

 

    
  

| REMOTE E-VOTING TOTAL

-— ~ - a | a -
i | Number |

f j
Particulars Seas Votes held Seed | Votes held of Votes held

members members
| by them by them members by them |

voted voted voted |
| eS zs ne 4. at

Total No. of |
Members & 1164 647358399 71 1039502887 1235 1686861286

Shares held
by them | _ fe =sgh Bcces |

| Total No of | ( |
| Members & 0 0 o 0 0 0 |

| Less iavalid/Rejec |
ted Votes i : _ ;

Total No, of | | |
Members &

b Votes not B* 5301375 } 0 0 8* §301375 |
ess ’ }

exercised/ i

Partially
exercised | / _ _ eeean

No of Valid 1156 642057024 71 1039502887 1227* 1681559911
Votes Cast L fe |     

* 8 Shareholders who holds16261037 shares have partially exercised their votes in favour for
10959662 shares and not exercised their voting rights for 5301375 shares.

 

 

 

 

  

      

REMOTE E-VOTING INSTA POLL TOTAL eer

Number | Number Number 7 number
Particulars | ;
areres of | Votes Cast of Votes Cast of Votes Cast of valid

|; members by them member by them =| members by them votes

| voted s voted voted castaw _ ant +.
Favour 1158 642049819 | 71 1039502887 1229 1681552706 99.99957

Against | 6 7205 0 0 6 7205 0.000428

Total | 1164 | 642057024 | 71 ~~)«1039502887 1235 1661559911 100
= ee eee eerie Ls l j  

Therefore, Resolution no. 2 has been passed with requisite majority.
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Resolution No. 2: To confirm the payment of Interim Dividend for the financial year

2018-19. (Ordinary Resolution)

INSTA POLL
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Total No, of | | |
Members &

b Votes not B* 5301375 } 0 0 8* §301375 |
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* 8 Shareholders who holds16261037 shares have partially exercised their votes in favour for
10959662 shares and not exercised their voting rights for 5301375 shares.

 

 

 

 

  

      

REMOTE E-VOTING INSTA POLL TOTAL eer

Number | Number Number 7 number
Particulars | ;
areres of | Votes Cast of Votes Cast of Votes Cast of valid

|; members by them member by them =| members by them votes

| voted s voted voted castaw _ ant +.
Favour 1158 642049819 | 71 1039502887 1229 1681552706 99.99957

Against | 6 7205 0 0 6 7205 0.000428

Total | 1164 | 642057024 | 71 ~~)«1039502887 1235 1661559911 100
= ee eee eerie Ls l j  

Therefore, Resolution no. 2 has been passed with requisite majority.
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Resolution No. 3: To appoint a Director in place of Shri Ajeet Kumar Agarwai (DIN:

02231613), who retires by rotation and being eligible,offers himself for re-

appointment.(Ordinary Resolution)

 

 

    

   

REMOTE E-VOTING INSTA POLL TOTAL |

f= ee = PaT : Number |
| Particulars | Numberof Vitesheid Numberof  Votecheld | of Votes held |

members members i |
by them | by them members — by them

voted voted | |
| t Se en : voted [ese

| TotaiNo.of| | tT T 1
Members & 1153 642242384 71 1039502887 1224 1681745271

| Shares heid

__bythem J. < Poe cella = Sp ss
Total No of

Members & 0 j 0 0 0 0 0
a Invalid/Rejec

ted Votes

Total No. of | ; J —
Members &

| Less Votes oa 8° 53901375 0 0 8" 5301375
exercised/ | |

Partially |

exercised i

No of Valid 1145 [ 636941009 71 1039502887 | 1216* 1676443896
Votes Cast_| | j  

* 8 Shareholders who holds 16261037 shares have partially exercised their votes in favour for

10959662 shares and not exercised therr voting rights for 5301375 shares.

  

    

reo — — artsAe ? TAP Tah et Book ee = T te rae

REMOTE E-VOTING | INSTA POLL TOTAL ot

Number [| ' "Number | ‘Number | ~~) number
Particulars } | 1

of | Votes Cast of Votes Cast of _ Votes Cast of valid |

members by them members by them member | by them votes

voted voted| _ s voted _ cast

Favour 1070 600475821 71 1039502887 1141 | 1639978708 97.82485

}_——_______— : + any eres ——_+— i

Against 83 36465188 0 0 | 83 36465188 2.175151

. o- ——} - fete — —___—____}___.. — +.

Total 1153 636941009 Fi = 1039502887 1224 | 1676443896 100.00  ae —

Therefore, Resolution no. 3 has been passed with requisite majority.
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Resolution No. 3: To appoint a Director in place of Shri Ajeet Kumar Agarwai (DIN:

02231613), who retires by rotation and being eligible,offers himself for re-

appointment.(Ordinary Resolution)

 

 

    

   

REMOTE E-VOTING INSTA POLL TOTAL |

f= ee = PaT : Number |
| Particulars | Numberof Vitesheid Numberof  Votecheld | of Votes held |

members members i |
by them | by them members — by them

voted voted | |
| t Se en : voted [ese

| TotaiNo.of| | tT T 1
Members & 1153 642242384 71 1039502887 1224 1681745271

| Shares heid

__bythem J. < Poe cella = Sp ss
Total No of

Members & 0 j 0 0 0 0 0
a Invalid/Rejec

ted Votes

Total No. of | ; J —
Members &

| Less Votes oa 8° 53901375 0 0 8" 5301375
exercised/ | |

Partially |

exercised i

No of Valid 1145 [ 636941009 71 1039502887 | 1216* 1676443896
Votes Cast_| | j  

* 8 Shareholders who holds 16261037 shares have partially exercised their votes in favour for

10959662 shares and not exercised therr voting rights for 5301375 shares.
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Therefore, Resolution no. 3 has been passed with requisite majority.
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Resolution No. 4: To fix the remuneration of Statutory Auditors for the financial year

2019-20. (Ordinary Resolution)

 

 

REMOTE E-VOTING

 

 

 

  

| INSTA POLL TOTAL

Son erate Ty _ Number |
| Particulars Number of | Votes held Numberof Votes held of Votes held

members | members
a by them | mete by them members by them

i | | | voted

Total No. of | }

i Members & 1162 654211828 71 | 1039502887 1233 1693714715

{ Shares heid |
by them | | | |

TotalNo of | a : Si ee |
| Members & 0 0 0 0 0 0

aoa Invalid/Rejec |
ted Votes

[TotalNo ofPo > |
| Members & |

a Votes not 9* | 12156044 0 0 9° 12156041
: exercised/ i |

Partially |
- __ exercised | / /

No of Valid — 1153 || 642055787 | 71 | 1039502887 1224" | 1681558674
|__| Votes Cast | 

* 9 Shareholders who holds 23115703 shares ha
 

ve partially exercised theirvotes in favour for

8154354 shares and for against 2805308 shares and not exercised their voting rights for 12156041

  

 

     

shares.

—_ )jemnregunrrue|tm — | %of
REMOTE E-VOTING INSTA POLL TOTAL | total

Particulars Number Votes Number ' Number | Humber |
of of Votes Cast of Votes Cast of valid |

Cast by
members them members by them | members by them votes

_ voted voted | voted cast

Favour E128 625742349 71 1039502887 1199 1665245236 99.02986

a : + - {
Against 34 16313438 0 | 0 34 16313438 0.970138 |

Total 2162 642055787| 71 + 1039502887 1233 | 1661558674| 100.00 |
— cane — ,. 4 _ 

Therefore, Resolution no. 4 has been passed with requisite majority.

 

 

 



CHANDRASEKARAN ASSOCIATES Continuation........... sesesotecares

Resolution No. 5: Approval for Private Placement of securities. (Special Resolution)

 

 

 

 

REMOTE E-VOTING INSTA POLL | TOTAL

SSSTEwee )"Nomber | } eSeee i.
| N

j particulars nuclbenos Votes held of Votes held by | eet Votes held
| members | | members
i by them | members them by them
| voted | voted
i / Woes 20,9 L voted | |

Total No. of |

Members & | 1163 654292951 71 1039502887 | 1234 1693795838
Shares held |
by them | oe | ]

| Total No of
Members & 0 0 0 0 0 0

co Invalid/Rejec |

|__| _ted Votes pacenays
| Total No. of

Members &
Votes not | 21° 12237932 0 0 21* 12237932Lass - {
exercised/

Partially
| exercised
_ ea L Ur 4

| No of Valid 1142 642055019 71 1039502887 1213* 1681557906
Votes Cast |   

* 21 Shareholders who holds 30134551 shares havepartially exercised their votes in favour for
11403642 shares and for against 6492977 shares and not exercised their voting rights for 12237932

 

 

 

  
   

shares.

r a ae es : 2———heeee ee - ee] | % of
REMOTE E-VOTING ' INSTA POLL TOTAL total

i sg cee eres =
num

{ Number Number Number | ae
Particulars r of

of Votes Cast of Votes Cast by of Votes Cast by :
valid

members by them member them members them
i votes
! voted s voted voted |

| | cast
T : - eed ~ _ 4 ————— —- - + et

Favour | 986 537865440 71 1039502887 | 1057 1577368327 93.80399 |

4 +— s —-+- -- 4
Against 177 104189579 0 0 177 104189579 6.196015 |

Total 1163 642055019 71 1039502687 1234 |s«:1681557906 100.00 |
|awww eee 1 i —_— ~- tees a]    

Therefore, Resolution na. 5 has been passed with requisite majority.
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Resolution No. 6: Approval for Related Party Transactions proposed to be entered into

by the Company (Ordinary Resolution)

  

 

  

 

     

j REMOTE E-VOTING INSTA POLL | TOTAL

“Number[ 7 _ T i
ote of ' Votes held | Number of Votes held by Number of Votes held

| members by them ata) them members by them
voted voted

| voted| artnvecn srevestal cn+ Woecelleoe nd
Total No. of | | | al |
Members & 1140 597359831 | 74 | 1039502887 1211 | 1636862718

| Shares held

by them Be Fare? —s aa oS 4. |
Totai No of | | | 4
Members & 0 | 0 0 0 0 0 |

Less tnvatid/Rejec |
ted Votes

' Total No. of 7 - : ~F - TT aie :

Members & | |
Less Votes not 22* =| «12515069 | 0 0 22" | 12515069 |

exercised/

Partially |

exercised er a _4
No of Vaiid 4118 584844762 71 ' 1039502887 | 1189+ 1624347649

Votes Cast | i  t  1S olen ; — a | : ;

* 22 Shareholders who holds 30688425 shares have partially exercised their votes in favour for

6507134 shares and for against 11666222 shares and not exercised their voting rights for 12515069

  

  

  

  

    

shares,

, | | - | % of
REMOTE E-VOTING INSTA POLL | TOTAL total

[a —— at — et —
| particulars | “Number | | Number | Number | | eed

of | Votes Cast of Votes Cast of Votes Cast | of valid
| | members by them members by them member bythem | votes

\ voted | | voted _ |_S voted | east
Favour 743 263175413 71 1039502887 814 1302678300 &0.19701

—- - —~
Against 397 321669349 0 0 397 321669349 19.80299

Total 11400 |: 584844762 71 1039502887 1211 1624347649 | 100.00
ss L Js. : ses           

Therefore, Resolution no. 6 has been passed with requisite majority.
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2. The Chairman may accordingly declare the result thereof.

3. Relevant records pertaining to the remote e-voting and insta Poll shail remain in. the safe

custody of the Scrutinizer, until the Chairman signs the minutes of the Meeting and thereafter

the same shail be handed over to the Company Secretary.

Thanking you,

Yours faithfully,

For Chandrasekaran Associates

Company Secretaries

   
Dr. S. Chandrasekaran

Senior Partner

Membership No.; Fi644

CP No.: 715

Place: Delhi pagans)
Date: 30-0: 20'9

Counter-signed by Chairman
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