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Sub: Intimation regarding change in Board of Directors of the Company.

T A

Pursuant to the provisions of Regulation 30 read with Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and in terms of Ministry of Power (“MoP”)
Office Order no. F.No0.46/2/2019 — RE, dated March 20, 2025, Smt. Parminder Chopra, CMD,
Power Finance Corporation Limited (“PFC”) has been assigned with additional charge of the post
of CMD, REC Limited (“REC”) with immediate effect, for a period of three months or until further
orders, whichever is earlier. Accordingly, Smt. Parminder Chopra, assumed the additional charge
of the post of CMD, REC on March 21, 2025.

Further, as per the declarations received from Smt. Parminder Chopra, she is not debarred from
holding the office of Director by virtue of any SEBI Order or any other such authority. A brief
resume and other details of Smt. Parminder Chopra are enclosed herewith at Annexure-1.

Further, in terms of MoP Office Order no. F.No. 27-46/2/2022-RE(MoP), dated March 20, 2025,
the tenure of Shri Vivek Kumar Dewangan, CMD, REC has ended with effect from March 21,
2025.

g AP PR 3R YIR P T 81 This is for your kind information and dissemination.

YIqTc,
Jyoti
Shubhra
Amitabh
(. T9. JHf¥ary)
iR AR R su-it ufg
G : SIS TR
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State Offices  : Vadodara, Varanasi

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad
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Annexure-1

IS\;. Particulars Smt. Parminder Chopra (DIN: 08530587)
0.
1 Reason for | Assignment of Additional Charge of the post of CMD, REC Limited
Chall_gg (“REC").
2 Date of With effect from March 21, 2025
appointment
3 Term of Ministry of Power vide its Office Order no. F.N0.46/2/2019 - RE,
appointment | dated March 20, 2025, has assigned Additional Charge of the post of
CMD, REC to Smt. Parminder Chopra, CMD, Power Finance
Corporation Limited (“PFC”), for a period of three months or until
further orders, whichever is earlier.
4 Brief profile | Smt. Parminder Chopra is holding the position of CMD, PFC w.e.f.
August 14, 2023. Previously, she held the position of Director
(Finance), PFC since July 1, 2020.
She has over 35 years of varied experience in Power and Financial
Sector. In PFC, she was heading key finance functions including
resource mobilization (domestic & international markets), banking,
treasury, asset liability management and stressed asset resolution. Her
prior experience includes service in power sector majors like NHPC
Limited and Power Grid Corporation of India Limited.
Smt. Chopra holds a Bachelor's degree in Commerce from Delhi
University and is a qualified Cost and Management Accountant. She
also has a Post Graduate Diploma in Business Management. She has
attended advanced programmes on Risk Management and Global
Management in world renowned institutes i.e. Harvard University,
USA and European School of Management.
Disclosure of | Nil
relationships
between
directors
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