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Sub: Outcome of Board Meeting held on June 4,2025. 

J01t?'I~ll / J01t?l~lll , 

In compliance with the provisions of Regulation 30 read with Schedule ill of SEB! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the Board 
of Directors ofREC Limited ("REC"/ "the Company") in its meeting held on June 4,2025, 
inter-alia considered and approved the following: 

1) Raising of Funds: Proposal of raising of funds through Private Placement of 
Unsecured / Secured Non-Convertible Bonds / Debentures of upto ~I ,55,000 crore, 
subject to the approval of shareholders in the ensuing Annual General Meeting 
("AGM"). The funds will be raised, in one or more tranches, during a period of one 
year from the date of passing of resolution by the shareholders, with the approval of 
Competent Authority. -

2) Striking-off a project specific SPY/subsidiary: The proposal for striking-off a SPY 
namely Rajgarh ill Power Transmission Limited, which is a wholly owned subsidiary 
of REC Power Development and Consultancy Limited ("RECPDCL" - a wholly 
owned subsidiary ofREC), subject to requisite clearances/ concurrences/ approvals of 
Statutory / Administrative Authorities, wherever required. The said company is also 
subsidiary company ofREC, in terms of the provisions of Section 2(87) of the Companies 
Act, 2013. The other requisite details are attached herewith as Annexure-\. 

The Board meeting commenced at 14:00 Hrs and concluded at \ S', YO Hrs. 
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Annexure-l 
Details of Striking-off a Subsidiary 

S1. 
Particn1ars Details 

No. 
1. The amount and percentage of the National Committee on Transmission (NCT) had 

turnover or revenue or income and net recommended RECPDCL as the Bid Process 
worth contributed by such unit or Coordinator for selection of Transmission Service 
division of the listed entity during the Provider for the Interstate transmission project 
last financial year. namely, "Transmission system for Evacuation of 

2. Date on which the agreement for sale Power from RE Projects in Rajgarh (1500 MW) 
has been entered into. SEZ in Madhya Pradesh - Phase III" . 

3. The expected date of completion of 
sale/ disposal. As per Tariff Based Competitive Bidding (TBCB) 

4. Consideration received from such guidelines, RECPDCL incorporated a SPY 
sale/ disposal. company namely "Rajgarh . III Power 

Transmission Limited" for carrying out the bid 
process. 

Subsequently, the NCT has recommended for 
clubbing the said project with another project. 
Accordingly, Ministry of Power de-notified the 
project Rajgarh Phase III (1500 MW) project vide 
notification dated March 18, 2025 . 

In view of the above, the said SPY is proposed to 
be strike off subject to requisite clearances / 
concurrences/ approvals of Statutory/ 
Administrative Authorities , wherever required. 

5. Brief details of buyer and whether the 
buyers belong to the promoter/ 
promoter group/ group companies. If 

. yes, details thereof. 
6. Whether the transaction would fall Not Applicable 

within related party transactions? If yes , 
whether the same is done at "arm's 
length" . 

7. Whether the sale, lease or disposal of the 
undertaking IS outside Scheme of 
Arrangement? If yes, details of the same 
including compliance with regulation 
37A of LODR Regulations . 

8. Whether the transaction is in the nature 
of Slump Sale. 
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