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Sub: Intimation regarding change in Board of Directors of the Company.

Tgied/ Heled,

Pursuant to the provisions of Regulation 30 read with Schedule IIT of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the
Ministry of Power, Government of India (“MoP”) vide its Order bearing No. 46/2/2019 -
RE dated April 21, 2025 has conveyed the appointment of Shri Jitendra Srivastava, IAS
(BH: 2000), Joint Secretary, Department of Drinking Water and Sanitation, Ministry of
Jal Shakti as Chairman and Managing Director (“CMD”) of REC Limited (“REC” / “the
Company”) in the rank and pay of Additional Secretary to the Government of India with
effect from the date on which he assumes the charge of the post. Accordingly, Shri Jitendra
Srivastava has assumed charge of the post of CMD, REC on April 22, 2025.

Further, as per the declaration received from Shri Jitendra Srivastava, he is not debarred
from holding the office of Director by virtue of any SEBI Order or any other such authority.

Further, on appointment of Shri Jitendra Srivastava as CMD, REC; Smt. Parminder
Chopra, CMD, Power Finance Corporation Limited who had been given the additional
charge of CMD, REC has ceased to be CMD of the Company w.e.f. April 22, 2025.

The requisite details in relation to above appointment/ cessation are enclosed herewith at
Annexure-1.

This is for your kind information.
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Annexure-1

SL

No.

Particulars

Shri Jitendra Srivastava
(DIN: 06817799)

Smt. Parminder Chopra
(DIN: 08530587)

Reason for change

Appointment as CMD, REC.

Cessation as CMD, REC
(Additional Charge)

Date of
appointment/
Cessation

With effect from April 22, 2025.

With effect from April 22,
2025.

Term of
appointment

Appointment of Shri Jitendra Srivastava,
IAS (BH: 2000), Joint Secretary,
Department of Drinking Water and
Sanitation, Ministry of Jal Shakti as
Chairman and Managing Director of REC
Limited in the rank and pay of Additional
Secretary to the Government of India with
effect from the date on which he assumes the
charge of the post.

Not Applicable

Brief profile

Shri Jitendra Srivastava is an IAS Officer
from Bihar Cadre (2000 Batch) and is a
seasoned civil servant with over two decades
of distinguished service. Over the years, he
has held several key administrative and
leadership roles across the Government of
India and the Government of Bihar.

Shri Srivastava has served as Joint Secretary
in the Department of Drinking Water &
Sanitation, Ministry of Jal Shakti from
January 2023 onwards. Earlier, he served as
Secretary to Government of Bihar in Home
Department and Public Health Engineering
Department (PHED).

His postings have included important
assignments in sectors such as finance,
power sector, education, public health and
infrastructure.

He holds a degree in B.A. (Hons) in
Economics from Delhi University's Hansraj
College and is also MBA (Finance) from
Cochin  University of Science and
Technology.

Not Applicable

Disclosure of
relationships
between directors

Nil

Not Applicable
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