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Loan Policy Circular No 006/2023-24

Sub: Lending rates for Pump storage plant (PSP) Category of REC Ltd

Competent Authority has approved the interest rates for Pump storage plant (PSP) category
which is as follows:-

o Interest rates for Pump Storage Projects (PSPS) shall be higher by 25 bps over
applicable Non-Conventional Generation- Renewable Energy (Wind and Solar).

e Further, Post COD rebate shall be allowed after 6 months of satisfactory commercial
operations, the same shall be aligned with Post COD rates applicable for Renewable
Energy (Solar/Wind) projects.

e Private Sector borrower to submit external rating (not less than investment grade)
within one year of COD and every year thereafter, as per guidelines, to continue to
avail the rebate.

The above rate will be applicable with effect from September 24, 2023 till further
notification.

Sr. CPM/CPMs and other officers in Registered Office/ Corporate Office of the Company
issuing sanction letters are requested to ensure that applicable interest rates and other terms &
conditions are duly informed to all concerned and correctly incorporated in the sanction

letters. -
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Shuchi Goyal

CM(Finance)

~ Distribution:

. O/o CMD and D(F)

i ED(SOP)/ED(PSPM)/ED(T&D and Gen).

.HOD (Loans & Recovery)

_All Sr. CPM/ CPMs in ROs/POs, and State Ofﬁce.s. .

.HoD (IT) - for arranging uploading on REC website and intranet.

_HOD (Rajbhasha) - For translation in Hindi.
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