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REC LIMITED ISSUES GREEN BONDS
USD 750 MILLION OF 5 YEAR TENOR
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EURIBOR-PRICED debt was swapped from dollars: HSBC, SBI's London
branch lead managers and book runners for the loan

REC Raises €350 m Five -year Loan to
Diversify Liabilities Across Currencies
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lndlanex press

REC raises $750 million via green bonds

NEW DELHI: State-owned non-banking finance firm REC Ltd on
Saturday said it has raised $750 million (about 6,138 crore) through
issuance of green bonds. The net proceeds from the issue of the bonds
will be applied to finance, in whole or in part, green projects. PTI
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REC raises $750 mn
through green bonds

State-owned non-banking finance
firm REC Ltd has announced that
it has successfully raised USD 750
million 5vear 144A/ RegS Green
Bonds under its Global Medium-
Term Programme of USD 7 bil-
lion. The net proceeds from the is-
sueof the Bonds will be applied to

finance, in whole or in part, the el-
igible green projects in accor-
dance with the approvals granted
by the RBI from time to time and

in accordance with the ECB
Guidelines.

As a frequent issuer in the mar-
ket and given the relatively stable
market backdrop last week, REC
decided to capitalize on the envi-
ronment to carry out an intra-day
execution post extensive investor
roatdshows spanning across two
weeks in different geographies
covering Singapore, UK and the
US. The transaction evidences
strong demand and confidence
from investors around the globe
towards REC's differentiated cred-
it.

Commenting on the occasion,
Mr; Vivek Kumar Dewangan, IAS,
CMD, REC Limited said, “We are
very delighted on suceessful com-
pletion of this transaction which
reinforces REC's status as one of
the most accomplished and fre-
guent issuer in the international
capital markets. This Green Bond
issuance is poised to contribute in
India meeting its Amrit Kaal com-
mitments towards climate action
plan and energy transition with
focus on green projects.”

Barclays, DBS Bank, MUFG,
Standard Chartered Bank and
State Bank of India, London
Branch were the joint book-run-
ners for the issue.
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REC raises $750 million
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REC raises $750 million
through green bonds

State-owned non-banking finance firm REC Ltd.
has raised $750 million through issuance of green
bonds. These bonds will mature on April 11,
2028, and all principal and interest payvments will
be made in U.S. dollars. The net proceeds from
the issue of these bonds will be used to finance,
in whole or in part, eligible green projects, REC
stated. The bonds will be listed on Global
Securities Market of India International Exchange
(India INX) and NSE IFSC. en
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REC raises $750 million via green bonds

STATE-OWNED NOMN-BANK-
ING finance firm REC Ltd on
Saturday said it has raised
§750 million (about ¥6,138
crore) through issuance of
green bonds,

The net proceeds from the
issue of the bonds will be
applied to finance, inwhole or
in part, the eligible green pro-

jects in accordance with the
approvals granted by Reserve
Bank of India from time to
time and in accordance with
the ECB guidelines, according
toastatement.

"REC Ltd has successfully
raised §750 million through
5-year 144A/ RegS green
bonds under its global

medium-term programme of
§7 billion,"the statement said.

Asa frequent issuer in the
market and given the rela-
tively stable market backdrop
last week, the REC decided to
capitalise on the environ-
ment to carry out an intra-
day execution post extensive
investor roadshows spanning

two weeks in different geo-
graphies covering Singapore,
the UK, and the US, it stated.
The issue marks the REC's
return to the capital market
since 2021, with the last 144A
transactionin 2020, this being
REC's 10th venture into the
international bond market.
—PTI
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REC Ltd raises $750 million 5-yr green bonds
under Global medium-term programme

REC Limited announced that it has successfully raised $ 750 million 5-year 144A/ RegS Green
Bonds under its Global Medium-Term Program of $ 7 billion. The net proceeds from the issue
of the Bonds will be applied to finance, in whole or in part, the eligible green projects in accor-
dance with the approvals granted by the RBI from time to time and in accordance with the ECB
Guidelines. Commenting on the occasion, Vivek Kumar Dewangan, IAS, CMD, REC Limited
said, “We are very delighted on successtul completion of this transaction which reinforces REC’s
status as one of the most accomplished and frequent issuer in the international capital mar-
kets. This Green Bond issuance is poised to contribute in India meeting its Amrit Kaal com-
mitments towards climate action plan and energy transition with focus on green projects.”
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REC raises $750 million via green bonds

NEW DELHI: State-owned non-banking finance firm REC Ltd on
Saturday said it has raised $750 million (about 6,138 crore) through
issuance of green bonds. The net proceeds from the issue of the bonds
will be applied to finance, in whole or in part, green projects. PTI
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REC raises US$ 750
million via green honds

w7 — tate-owned non-banking
Sfinance firm REC Ltd on
saturday said it has
raised USD 750 million
(about Rs 6,138 crore)
through issuance of green

bonds. The net proceeds from

, the issue of the bonds will be
-)q. \ 3 applied to finance, in whole
- i or in part, the eligible green

projects in accordance with
the approvals granted by Reserve Bank of India from time
to time and in accordance with the ECB guidelines,
according to a statement, "REC Ltd has successfully raised
USD 750 million through 5-year 144A/ Regs green bonds
under its global medium-term programme of USD 7 billion,"
the statement said. As a frequent issuer in the market and
given the relatively stable market backdrop last week, the
REC decided to capitalise on the environment to carry out
an intra-day execution post extensive investor roadshows
spanning two weeks in different geographies covering
Singapore, the UK, and the US, it stated.

I
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NBFC firm REC raises $750 million through
issuance of green bonds

State-owned non-banking finance firm REC Ltd on Saturday said it has raised $750 million
(about Rs 6,138 crore) through issuance of green bonds

State-owned non-banking finance firm REC Ltd on Saturday said it has raised USD 750 million (about Rs
6,138 crore) through issuance of green bonds.

The net proceeds from the issue of the bonds will be applied to finance, in whole or in part, the eligible
green projects in accordance with the approvals granted by Reserve Bank of India from time to time and
in accordance with the ECE guidelines, according to a statement.

"REC Ltd has successfully raised USD 750 million through 5-vyear 144A/ RegS green bonds under its
global medium-term programme of USD 7 billion," the statement said.

As a frequent issuer in the market and given the relatively stable market backdrop last weel, the REC
decided to capitalise on the environment to carry out an intra-day execution post extensive investor
roadshows spanning two weeks in different geographies covering Singapore, the UK, and the US, it
stated.

The issue marks the REC's return to the capital market since 2021, with the last 144 A transaction in
2020, this being REC's 10th venture into the international bond market.

It is the largest-ever senior USD tranche by an Indian NBFC (non-banking finance company). It is also
the largest-ever senior green bond tranche by a South & South-East Asian issuer.
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REC Limited raises $750 million
through issuance of green bonds

Green bond has a tenure of five years with a maturity date of April 11, 2028

REC, the state-owned power project finance firm, on Saturday said it raised $750 million (about Rs
6,138 crore) through the issuance of green bonds.

“REC Ltd has successfully raised $750 million through 5-year 144A/ RegS green bonds under its global
medium-term programme of $7 billion,” the firm said in a statement. The green bond has a tenure of
5 years with a maturity date of April 11, 2028.

REC chairman Vivek Kumar Dewangan said: “We are very delighted with the successful completion
of this transaction which reinforces REC’s status as one of the most accomplished and frequent
issuers in the international capital markets. This green bond issuance is poised to contribute to India
meeting its commitments towards climate action plan and energy transition with a focus on green
projects.”

The net proceeds from the issue of the bonds will be applied to finance, in whole or in part, the
eligible green projects in the approvals granted by the Reserve Bank of India from time to time and
by the ECB guidelines, according to a statement.

https://www.telegraphindia.com/business/rec-limited-raises-750-million-through-issuance-of-green-
bonds/cid/1928257
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REC raises $750 million via green bonds

-‘ F State-owned non-banking finance firm REC Ltd on
Saturday said it has raised USD 750 million (about
Rs 6,138 crore) through issuance of green bonds.
The net proceeds from the issue of the bonds will
be applied to finance, in whole or in part, the
eligible green projects in accordance with the
approvals granted by Reserve Bank of India from

fime to time and in accordance with the ECB guidelines, according to a
statement.

"REC Ltd has successtully raised USD 750 million through 5-year 144A/ RegS
green bonds under its global medium-term programme of USD 7 billion," the
statement said.

https://economictimes.indiatimes.com/markets/bonds/rec-raises-usd-750-million-via-green-
bonds/articleshow/99339171.cms
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REC raises $750 million via green bonds
0000

The issue marks the REC's return to the capital market since 2021, with the last
144A transaction in 2020, this being REC's 10th venture into the international bond
market

https://www.outlookindia.com/business/rec-raises-usd-750-million-via-green-bonds-news-276991
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https://economictimes.indiatimes.com/epaper/delhicapital/2023/
apr/10/smart-investing /rec-raises-350-m-five-year-loan-to-
diversify-liabilities-across-currencies/articleshow/99363656.cms

REC Raises 350 million euro Five-year Loan to
Diversify Liabilities Across Currencies

Power sector financier REC has raised

ﬁL B %4 350 million euro through a loan
K | underwritten by HSBC and State Bank
of India’s London branch as it seeks to

diversify its liabilities into different

currency baskets.

The loan was linked to the Euribor or
Euro Interbank Offer Rate, which is the
interest rate at which a panel of European banks borrow funds from one

another.
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REC raises $ 750 million through green bonds
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REC raises $750 million through green bonds

These bonds will mature on April 11, 2028, and all principal and interest payments will be made in U.S.
dollars

State-owned non-banking finance firm REC Ltd. has raised $750 million through issuance
of green bonds.

The expected settlement date for these bonds is April 11, 2023.

"REC Ltd. under its $7 billion Global Medium Term Note Programme, has priced and
issued $750,000,000; 5.625% green bonds on April 3," according to a regulatory filing,

These bonds will mature on April 11, 2028, and all principal and interest payments will be
made in U.S. dollars.

https://www.thehindu.com/business/rec-raises-750-million-through-green-bonds/article66714148.ece
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Power project financier REC raises $750 million from
sale of green bonds

Friday

nown for financing power generation projects, state-owned REC Limited has raised
$750 million via 5-year 144A/ RegS Green Bonds under its Global Medium-Term
Programme aiming at $7 billion. The funds raised from this bond sale will be used for

financing green projects in approved by the RBI from time to time and in accordance with
the ECB Guidelines.
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REC Issues $750 Million Bonds to Fund Green Energy
Infrastructure Projects

The green bonds are part of the $7 billion global term note program

Government-owned infrastructure finance company REC has issued
green bonds worth $750 million under its $7 billion Global Medium Term
Mote Program.

The bonds carry an interest of 5.625% and will mature on April 11, 2028. Th
principal and interest payments will be made in U.S. dollars.

REC said in a bourse filing that the net proceeds from the bonds will be
used to finance green energy infrastructure projects in accordance with
the REC Limited Green Finance Framework and the External Commercial
Borrowings guidelines of the Reserve Bank of India.

https://www.mercomindia.com/rec-issues-750-green-energy-infrastructure-projects




REC raises $750 mn via green bonds

State-owned non-banking finance firm REC Ltd on Saturday
said it has raised $750 million through issuance of green bonds.

https://www.livemint.com/companies/rec-raises-750-mn-via-green-bonds-11680965664041.html
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REC raises USD 750 million via green
bonds

State-owned non-banking finance firm REC Ltd said that it has raised USD 750

n (about Rs 6,138 crore) through the issuance of green bonds

"REC Ltd has successfully raised USD 750 million through 5-year 144A/ RegS green
bonds under its global medium-term programme of USD 7 billion,” the statement said.

https://psuwatch.com/newsupdates/rec-raises-usd-750-million-via-green-bonds




vPSU
é’mmr

Hean Jprisien mm MLy

REC Limited to Issue of USD 750 Million,
5.625% Green Bonds

BY PSU CONNECT - DATE: 08-04-23
These Bonds will mature on April 11, 2028 and all principal and interest payments will be made in U.S.

Dollars. The expected settlement date for these Bonds is April 11, 2023

New Delhi: REC Limited, a subsidiary of Power Finance Corporation Limited informed that the

company under its USD 7 billion Global Medium Term Note Programme, has priced and issued US$
750,000,000, 5.625% Green Bonds on April 3, 2023, it said in compliance with provisions of
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These Bonds will mature on April 11, 2028 and all principal and interest payments will be made in

U.S. Dollars. The expected settlement date for these Bonds is April 11, 2023.

https://www.psuconnect.in/news/rec-limited-to-issue-of-usd-750-million-5.625-percent-green-
bonds/37144/
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NBFC firm REC raises $750 million
through issuance of green bonds

State-owned non-banking finance firm REC Ltd on Saturday said it has raised USD 750
million (about Rs 6,138 crore) through issuance of green bonds. The net proceeds from the
issue of the bonds will be applied to finance, in whole or in part, the eligible green projects in
accordance with the approvals granted by Reserve Bank of India from time to time and in
accordance with the ECB guidelines, according to a statement. REC Lid has successfully
raised USD 750 million through 5-year 1444/ RegS green bonds under its global medium-
term programme of USD 7 billion, the statement said. As a frequent issuer in the market and
given the relatively stable market backdrop last week, the REC decided to capitalise on the
environment to carry out an intra-day execution post extensive investor roadshows spanning
two weeks in different geographies covering Singapore, the UK, and the US, it stated. The
issue marks the REC s return to the capital market since 2021, with the last 144A transaction
in
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REC raises $750 million through green bond

Ly Lo
Fats

admmirn

State-owned non-banking finance company REC Ltd on Saturday said it has raised $750 million by 1ssuing green bonds.

EEC said that the net proceeds from the 1ssue of the Bonds will be used for eligible green projects, fully or partially, as approved by
the Reserve Bank of India from time to time and as per the guidelines of the ECB. In its regulatory filing.

“This 15 to inform that REC Limited has 1ssued US$750,000,000, 5.625% Green Bonds due on Apnil 3, 2023 under 1ts USS7 ballion

Global Medium Term Note Program,” the statement said.

As a frequent 1ssuer in the market and given the relatively stable market background last week, REC decided to capitalize on the
environment to undertake intraday execution following a two week long extensive investor roadshow in Singapore, UK and various

geographies Did. America, it said.

The 1ssue marks REC’s return to capital markets from 2021, with the final 144A transaction due in 2020, making 1t REC™s 10th

venture into the international bond market.

This 15 the largest ever USD tranche by an Indian NBFC (Non-Banking Finance Company). It 15 also the largest ever senior green

bond tranche by a South and South-East Asian 1ssuer.




REC Raises $750 Million Through
Issuance Of Green Bonds

By Renu Balivan | Published: Sunday, April 9, 2023, 10:04 [IST]

State-owned non-banking finance firm REC Ltd on Saturday said it has raised
USD 750 million (about Rs 6,138 crore) through issuance of green bonds,

according to a
PTI report.

https://www.goodreturns.in/news/rec-raises-750-million-through-issuance-of-green-bonds-
1280463.html
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REC Issues Green Bonds USD 750 Million Of 5
Year Tenor

Gurugram, April 7, 2023: REC Limited announced that it has successfully raised USD 750 million 5-year
144A/ RegS Green Bonds under its Global Medium-Term Programme of USD 7 billion. The net proceeds
from the issue of the Bonds will be applied to finance, in whole or in part, the eligible green projects in
accordance with the approvals granted by the RBI from time to time and in accordance with the ECB
Guidelines.

As a frequent issuer in the market and given the relatively stable market
backdrop last week, REC decided to capitalize on the environment to carry out
an intra-day execution post extensive investor roadshows spanning across two
weeks in different geographies covering Singapore, UK and the US. The
transaction evidences strong demand and confidence from investors around
the globe towards REC's differentiated credit.

Green Bonds Deal Highlights are as below:

Mr. Vivek Kumar Dewangan,
CMD REC

https://www.globalgreenews.com/2023/04/08/rec-issues-green-bonds-usd-750-million-of-5-
year-tenor/
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NBEFC firm REC raises $750 million through
issuance of green bonds

State-owned non-banking finance firm REC Ltd on Saturday said it has raised $750

million (about Rs 6,138 crore) through issuance of green bonds

State-owned non-banking finance firm REC Ltd on Saturday said it has raised USD 750 million
(about Rs 6,138 crore) through issuance of green bonds.

The net proceeds from the issue of the bonds will be applied to finance, in whole or in part, the
eligible green projects in accordance with the approvals granted by Reserve Bank of India from

time to time and in accordance with the ECB guidelines, according to a statement.

"REC Ltd has successfully raised USD 750 million through 5-vear 144A/ RegS green bonds under
its global medium-term programme of USD 7 billion," the statement said.

As a frequent issuer in the market and given the relatively stable market backdrop last week, the
REC decided to capitalise on the environment to carry out an intra-day execution post extensive
investor roadshows spanning two weeks in different geographies covering Singapore, the UK,
and the US, it stated.




REC raises USD 750 million through green bonds

New Delhi, Apr 4 (PTI) State-owned non-banking finance firm REC Ltd has raised USD 750 million through issuance of
green bonds.
The expected settlement date for these bonds is April 11, 2023.

"REC Ltd under its USD 7 billion Global Medium Term Note Programme, has priced and issued USD 750,000,000: 5.625
per cent green bonds on April 3" according to a regulatory filing.

https://www.ptinews.com/news/business/rec-raises-usd-750-million-through-green-
bonds/544426.html




Investing.com

Maharatna PSU Raises $750 Million Through
Green Bonds

By Malvika Gurung

Investing.com -- The leading infrastructure finance company REC (NS:RECM) Ltd has raised a

total of $750 million by issuing green bonds.

REC is a Maharatna Central Public Sector Undertaking under the Ministry of Power,

Government of India.

The company raised $750 million or 5.625% Green Bonds in April 2023 as part of its $7 billion

Global Medium Term Note Programme.

The net proceeds from the issue of these green bonds will be applied in finance, either in
whole or in part, the eligible green projects, in each case in accordance with the REC Limited
Green Finance Framework and the External Commercial Borrowings guidelines and directions

of, and the approvals granted by, the Reserve Bank of India from time to time, said REC.

The green bonds will mature after 5 years on April 11, 2028, and all payments of principal and

interest amount shall be made in U.S. dollars.
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NBFC firm REC raises $750 million through issuance of green bonds
2 days ago

State-owned non-banking finance firm REC Ltd on Saturday said it has raised USD 750 million (about Rs 6,138 crore) through
issuance of green bonds.

The net proceeds from the issue of the bonds will be applied to finance, in whole or in part, the eligible green projects in accor-
dance with the approvals granted by Reserve Bank of India from time to time and in accordance with the ECB guidelines, accord-
ing to a statement.

"REC Ltd has successfully raised USD 750 million through 5-year 144A/ RegS green bonds under its global medium-term pro-
gramme of USD 7 billion," the statement said.

As a frequent issuer in the market and given the relatively stable market backdrop last week, the REC decided to capitalise on
the environment to carry out an intra-day execution post extensive investor roadshows spanning two weeks in different geogra-

phies covering Singapore, the UK, and the US, it stated.

The issue marks the REC's return to the capital market since 2021, with...

https://news.knowledia.com/IN/en/articles/nbfc-firm-rec-raises-750-million-through-issuance-of-green-
bonds-187d1e13105bb5e5db4d6b52bff3fb84f764e638




REC raises USD 750 million via green
bonds

NewsDrum Desk

New Delhi, Apr 8 (PTI) State-owned non-banking finance firm REC Ltd on Saturday said it has

raised USD 750 million (about Rs 6,138 crore) through issuance of green bonds.

The net proceeds from the issue of the bonds will be applied to finance, in whole or in part, the

eligible green projects in accordance with the approvals granted by Reserve Bank of India from

time to time and in accordance with the ECB guidelines, according to a statement.

https://www.newsdrum.in/business/rec-raises-usd-750-million-via-green-bonds




I J FLIPBOARD
REC raises $750 million

through green bonds

State-owned non-banking finance firm REC Ltd. has
raised S750 million through issuance of green bonds. The

expected settlement date for these bonds is ..
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