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REC to sign Rs 2 trn pacts with 20
renewable firms




Business Standard
To 'green up' portfolio, REC to sign Rs 2 trn
pacts with 20 renewable firms

MoUs part of ongoing deliberations for energy transition under India's G20
Presidency

Premium

Sources Also Indicated The Company Is Looking At Offshore Borrowing And Routing Low-Cost Climate And Allied Funds To

India
REC, one of the biggest lenders to India's power sector, is planning to sign memoranda of understanding
(MoUs) worth Rs 2 trillion with close to 20 renewable energy companies (both public and private sector)
to fund their energy transition projects.




Business Standard

Wwﬁaﬁwﬁaﬁf%ﬂﬁa@ﬁ

wﬂ?ﬂzovﬂé

farsTelt &5 61 3BT 3 aTelt STl iR-
Sifepr ferctr shot (TeTuwHT ) SRS
fafee iR 20 R TS HufRT & o=
[ B9 i el &1 39 Sotl shuiiai §
Hrasieh &5 & Shafar off & o fsf
FHufai | STREHT 37 Ul & sha
RS B @t STl 3H GR, Te,

anferees Al
TR % T e 9T 2 g e
wqy forereT fepu STd |

AR 59 Y Si1-20 FHE i STETETAT T
W IR I8 U0 39 9 9 e
aafaﬁri%w%qua"famﬁaﬁm§
i Tl U 3ife soh e § =e @l
T e ARt G - el B THai
o ed YR H e oY &I oEt 37 ferestt
T e T SHufTT ol st et

o IS % oI & =1 &
ot e ST | st  fet ool ThH 39
&1 o 3 ot 78 3% we) vt o

Eﬂawitr\rwfr\r

w 20 HUT & AT TASNRY Bt TaR

n TH3IY & T8 2 ARG IS BT
F0T U ST &t HHTaT

= TR AREH & Yo Y THIRg |
T e R fewft A fpar s7eR

fou o= =+ HH H U T Gl
ATTRRY 3 e, ‘eRa et uREsHIeT &
foTu =T <2 T fereg wieismTedt =6l fo
EEEIRETEI S ko R s n |
2| TH ol H HHES o MHR i
RIS, WL 8 dehieh arell
TR S w1 3R g el

T HeT foh SIS 319 diewhiferar
ﬁ B afEsTnstt i fesierd semT
et 21 SEHT 39 dR R feregd
IR U farsteft ferwor &6 & fore
ot oot T 81 ST e s W
AT 9t =1 @I e | 59 ded Usd Hoit
ug ferstedt fawmit 1 e fu o €
TR ST 376 hael 3 &l R &1 hisd
TE Wt 3799 HRER H§ fafaerar o o
JeE R

SRS & < U e e feraes
PR GaH - HE H et o foh ot o7
0T @ § sRd et e & Reer
2030 T HISIET 6.8 W9 & sI@Teh 30
TeITe ek g Ted! € | S 3 a9
HET A1, ‘TR WA I o1 HEel 9
el drelt gREsTTst @ fEEert 39
i 37R 378/ St bl 6.8 W9 21
99 2030 Tk 1T Foll hI e SHT
TR 30 W ek |’

ST 7 TH ¥ T Wl W TN
feoquft 3t & SRR Y feam | R G A
Tehel e fh St fareer 9 1| Se 8iR
ﬂﬂﬁggﬁméﬁaﬂwﬁwﬁw
FE B




businessline.

REC inks MoU with Avaada Group; to invest
20,000 crore over five years

The endorsement from REC underscores Avaada’s dedication to a greener and more sustainable future for

India

Avaada Group, on Thursday, said that it has signed a memorandum of understanding
{(MoU)with REC under which the State-run company will invest ¥20,000 crore in the
renewable energy solutions company over the next five years.

The partnership between Avaada and the government-controlled non-banking
financial company (NBEC) for the power sector was announced on the sidelines of the
4t meeting of the G20 Energy Transition Working Group (ETWG) in Goa.

“This agreement ushers in a massive surge of support for Avaada's diverse energy
transition ventures with the total investment reaching an impressive 320,000
crore,"Avaada Group said.

In the upcoming five years, Avaada is primed to harness this considerable investment
to spearhead a plethora of innovative renewable energy projects across India, it added.

“These pioneering ventures include green hydrogen and its derivatives, solar
photovoltaic (PV) manufacturing, and an assortment of solar, wind, and hybrid
projects. This concerted effort aligns seamlessly with Prime Minister Narendra Modi's
vision of ‘Atmanirbhar Bharat' and the Green Hydrogen Mission, driving India's energy
transition growth,” the company said.

The substantial endorsement from REC underscores Avaada's unwavering dedication
to a greener and more sustainable future for India.

For over a decade, REC has extended steadfast support to Avaada, either directly or via
the KfW Development Bank and World Bank line. Through these strategic alliances,
Avaada is poised to transform India's renewable energy landscape, solidifying its role
asa key contributor in the global fight against climate change.

Recently, Avaada completed a funding round of 513 billion, inclusive of a $1 billion
investment from the Canadian asset management fund, Brookfield.

This funding is aimed at boosting its green hydrogen and derivative business, with
Thailand's GPSC, part of the PTT Group also contributing $300 million.
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REC signs pact for energy projects worth Rs
20 000 crore

Panaji, Jul 20 (PTI) Rural Electrification Corporation (REC) has signed a memorandum of
understanding with Avaada Group to fund its energy transition projects worth Rs 20,000 crore.

The MoU was signed between REC officials and Avaada Group Chairman Vineet Mittal at the
sidelines of the ongoing G20 Clean Energy Ministerial meeting in Goa.

Avaada is a leading company in India's renewable energy sector.

Mittal said projects, spanning across various states, will be implemented over the next two
years. The total projects are worth Rs 20,000 crore.

This landmark collaboration with REC symbolises a monumental stride towards India's
energy self-sufficiency, he noted.

"It exemplifies our staunch commitment to nurturing a sustainable future and propelling
India's green energy transition,” he added.

Mittal said there is a project in Bihar, another in Rajasthan, and also there are projects in
Maharashtra, which would be implemented over the next two years.

He said that in the coming five years, Avaada is primed to harness this considerable
investment to spearhead a plethora of innovative renewahle energy projects across India.

"These pioneering ventures include green hydrogen and its derivatives, solar photovoltaic
(PV) manufacturing, and an assortment of solar, wind and hybrid projects,” he said.

Talking about the MoU, Mittal said that this concerted effort aligns seamlessly with Prime
Minister Narendra Modi's vision of 'Atmanirbhar Bharat' and Green Hydrogen Mission, driving
India's energy transition growth.

"The substantial endorsement from REC underscores Avaada's unwavering dedication to a
greener and more sustainable future for India. For over a decade, REC has extended steadfast
support to Avaada, either directly or via the KFW and World Bank line," he said.

Through these strategic alliances, Avaada is poised to transform India's renewable energy
landscape, solidifying its role as a key contributor in the global fight against climate change,
Mittal said.
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REC signs pact for energy projects
worth Rs 20,000 crore

The Mol was signed between REC officials and Avaada Group Chairman Vineet

Mittal at the sidelines of the ongoing G20 Clean Energy Ministerial meeting in

Goa

Goa: Rural Electrification Corporation (REC) has signed a memorandum of
understanding with Avaada Group to fund its energy transition projects worth Rs
20,000 crore.

The Mol was signed between REC officials and Avaada Group Chairman Vineet Mittal
at the sidelines of the ongoing G20 Clean Energy Ministerial meeting in Goa.

Avaada is a leading company in India's renewable energy sector.

Mittal said projects. spanning across various states, will be implemented over the next
two years. The total projects are worth Rs 20,000 crore.

This landmark collaboration with REC symbolises a monumental stride towards India's

energy self-sufficiency. he noted.

"It exemplifies our staunch commitment to nurturing a sustainable future and
propelling India's green energy transition," he added.

Mittal said there is a project in Bihar, another in Rajasthan, and also there are projects
in Maharashtra, which would be implemented over the next two years.

He said that in the coming five years, Avaada is primed to harness this considerable
investment to spearhead a plethora of innovative renewable energy projects across

India.

"These pioneering ventures include green hydrogen and its derivatives, solar
photovaltaic (PV) manufacturing. and an assortment of solar, wind and hybrid

projects.’ he said.

Talking about the MoU, Mittal said that this concerted effort aligns seamlessly with
Prime Minister Narendra Modi's vision of ‘Atmanirbhar Bharat' and Green Hydrogen
Mission, driving India's energy transition growth.

"The substantial endorsement frem REC underscores Avaada's unwavering dedication
to a greener and more sustainable future for India. For over a decade, REC has
extended steadfast support to Avaada, either directly or via the KFW and World Bank
line," he said.

Through these strategic alliances, Avaada is poised to transform India's renewable
energy landscape, solidifying its role as a key contributor in the global fight against
climate change, Mittal said.
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Avaada secures $2.44 billion from REC for energy
transition projects

Synopsis

Avaada will utilize the REC investment to spearhead its renewable energy projects
across India in the next few years. These ventures include green hydrogen and its
derivatives, solar photoveltaic (PV) manufacturing, and an assortment of solar, wind, and

hykrid projects.

State-owned power finance company
Rural Electrification Corp. (REC)
signed a memorandum of

understanding with renewable energy

provider Avaada to support Avaada's
energy transition ventures with an

investment of Rs 20,000 crore,

Representative Image

The Mol was signed on the sidelines of
the 4th meeting of the G20 Energy Transition Working Group (ETWG) in Goa.

Avaada will utilize the REC investment to spearhead its renewable energy
projects across India in the next few years. These ventures include green
hydrogen and its derivatives, solar photovoltaic (FV) manufacturing, and an

assortment of solar, wind, and hybrid projects.

“The substantial endorsement from REC underscores Avaada's unwavering
dedication to a greener and more sustainable future for India,” the company
said in a press statement.

Avaada Group is an integrated energy company in India that through its
renewable subsidiary, Avaada Energy, manages a myriad of large-scale
renewable projects across the nation. The group has also forayed into the
green hydrogen/ammonia sector to serve both the domestic and international

markets.

Recently, Avaada closed a funding round of $1.3 billion, inclusive of a 51 billion
investment from the Canadian asset management fund, Brookfield. This
funding is aimed at boosting its green hydrogen and derivative business, with
Thailand's GPSC, part of the PTT Group , also contributing 5300 million.

THE TIMES OF INDIA




- Avaada gets
- %20k cr REC
- funding for
-~ cleanenergy

Times News NETWORK

New Delhi: Mumbai-based
Avaada group has clinched a
Rs 20,000-crore (over $2-bil-
lion) funding for its energy
transition projects from sta-
te-run power sector lender
REC (Rural Electrification
Corporation), the company
said on Thursday.

The companies signed the
memorandum of understan-
ding (MoU) for this invest-
ment on the sidelines of the
4th meeting of the G20 Ener-
gy Transition Working Gro-
up in Goa. Avaada will utilise
the funding for setting up a
slew of renewable energy
projects such as green hydro-
gen and its derivatives, solar
photovoltaic cell manufactu-
ring as well as an assortment

: of solar, wind and hybrid pro-

i jectsacrossthecountry

: Thisisthesecond big-tick-
et funding secured by Avaada
after Brookfield Renewable,a :
Canadian fund that is among
the largest investors globally
in renewable power and cli-
mate transition assets, in
April committed $1 billion for
the group's green hydrogen
and green ammonia ventu-
res. It has also secured $300
million from GPSC, part of
Thailand's PTT group.

............................................
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Avaada has signed an agreement with REC for INR 20,000 crore (around $2.44 billion)
investment to fund its multiple projects over the next five years.

JULY 20, 2023 UMA GUPTA
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State-owned power finance company Rural Electrification Corp. (REC) will support Avaada’s
diverse energy transition ventures with a total investment of INR 20,000 crore. Avaada and
REC signed a memorandum of understanding for this investment on the sidelines of the 4th
meeting of the G20 Energy Transition Working Group (ETWG) in Gea.

Avaada will utilize the REC investment to spearhead a plethora of renewable energy
projects across India in the next years. These ventures include green hydrogen and its
derivatives, solar photovoltaic (PV) manufacturing, and an assortment of solar, wind, and
hybrid projects.

“The substantial endorsement from REC underscores Avaada’s unwavering dedication to a
greener and more sustainable future for India. For over a decade, REC has extended
steadfast support to Avaada, either directly or via the KFW and World Bank line. Through
these strategic alliances, Avaada is poised to transform India's renewable energy
landscape, solidifying its role as a key contributor in the global fight against climate
change,” stated Avaada

Avaada Group is an integrated energy company in India that through its renewable
subsidiary, Avaada Energy, manages a myriad of large-scale renewable projects across the
nation. The group has also forayed into the green hydrogen/ammonia sector to serve both
the domestic and international markets.

Recently, Avaada clinched a funding round of $1.3 billion, inclusive of a $1 billion investment
from the Canadian asset management fund, Brookfield. This funding is aimed at boosting its
green hydrogen and derivative business, with Thailand’s GPSC, part of the PTT Group , also
contributing $300 million

INTERNATIONAL




Avaada secures $2.44 billion from REC for
energy transition projects - EQ Mag

State-owned power finance company Rural Electrification Corp. (REC)
signed a memorandum of understanding with renewable energy
provider Avaada to support Avaada’s energy transition ventures with an
investment of Rs 20,000 crore.

The MoU was signed on the sidelines of the 4th meeting of the G20 Energy Transition Working Group (ETWG)

in Goa.

Avaada will utilize the REC investment to spearhead its renewable energy projects across India in the next few
years. These ventures include green hydrogen and its derivatives, solar photovoltaic (PV) manufacturing, and

an assortment of solar, wind, and hybrid projects.

“The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener and more

sustainable future for India,” the company said in a press statement.

Avaada Group is an integrated energy company in India that through its renewable subsidiary, Avaada Energy,
manages a myriad of large-scale renewable projects across the nation. The group has also forayed into the

green hydrogen/ammonia sector to serve both the domestic and international markets.

Recently, Avaada closed a funding round of $1.3 billion, inclusive of a $1 billion investment from the Canadian
asset management fund, Brookfield. This funding is aimed at boosting its green hydrogen and derivative

business, with Thailand's GPSC, part of the PTT Group , also contributing $300 million.

INTERNATIONAL




REC, Avaada Group sign pact for energy
projects worth Rs 20,000 crore - EQ Mag

The MoU was signed between REC officials and Avaada Group Chairman
Vineet Mittal at the sidelines of the ongoing G20 Clean Energy Ministerial
meeting in Goa

Rural Electrification Corporation (REC) has signed a memorandum of understanding with Avaada Group to

fund its energy transition projects worth Rs 20,000 crore.

The Mol was signed between REC officials and Avaada Group Chairman Vineet Mittal at the sidelines of the

ongoing G20 Clean Energy Ministerial meeting in Goa.
Awvaada is 3 leading company in India's renewable energy sector.

Mittal said projects, spanning across various states, will be implemented over the next two years. The total

projects are worth Rs 20,000 crore.

This landmark collaboration with REC symbolises a monumental stride towards India’s energy self-sufficiency,

he noted.

“It exemplifies our staunch commitment to nurturing a sustainable future and propelling India's green energy

transition,” he added.

Mittal said there is a project in Bihar, another in Rajasthan, and also there are projects in Maharashtra, which

would be implemented owver the next two years.

He said that in the coming five years, Avaada is primed to harness this considerable investment to spearhead

2 plethora of innovative renewable energy projects across India.

“These pioneering ventures include green hydrogen and its derivatives, solar photovoltaic (PV) manufacturing.

and an assortment of solar, wind and hybrid projects,” he said.

Talking about the Mol, Mittal said that this concerted effort aligns seamlessly with Prime Minister Marendra
Modi's vision of ‘Atmanirbhar Bharat’ and Green Hydrogen Mission, driving India's energy transition growth.

"The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener and more
sustainable future for India. For over a decade, REC has extended steadfast support to Avaada, either directly

orvia the KFW and World Bank line,” he said.

Through these strategic alliances, Avaada is poised to transform India's renewable energy landscape,

solidifying its role as a key contributor in the global fight against climate change, Mittal said.

POWERLINE




Avaada Group announces $2.44 billion REC funding for energy
transition projects

Avaada Group and REC Limited have signed a memorandum of understanding for an investment of around $2.44 billion to fund its

multiple projects over the next five years.

Avaada will utilise the REC investment to spearhead a plethora of renewable energy projects across India in the next five years.
These ventures include green hydrogen and its derivatives, solar photovaltaic (PV) manufacturing. and an assortment of solar, wind,

and hybrid projects.

TROLLING




AVAADA GROUP ANNOUNCES MOU WITH REC FOR FUNDING ITS ENERGY
TRANSITION PROJECTS

~ On the sidelines of the 4th G20 Energy Transition Working Group (ETWG), Avaada has signed the MOU
with an investment quantum of 20,000 Cr INR to fund it's multiple projects over the period of next five
years~

Goa, July 20, 2023: Today in Goa on the sidelines of the 4th meeting of the G20 Energy Transition Working
Group (ETWG), Avaada Group, a vanguard of India's renewable energy sector, is pleased to announce a
formidable partnership with the Rural Electrification Corporation (REC), concretized through a
Memorandum of Understanding (Mol). This agreement ushers in a massive surge of support for Avaada’s
diverse energy transition ventures, with the total investment reaching an impressive INR 20,000 croras.

In the upcoming five years, Avaada is primed to harness this considerable investment to spearhead a
plethora of innovative renewable energy projects across India. These pioneering venturas include green
hydrogen and its derivatives, solar photovoltaic (PV) manufacturing, and an assortment of solar, wind, and
hybrid projects. This concerted effort aligns seamlessly with the Hon'ble Prime Minister of India, Shri
Marendra Modi's vision of ‘Atmanirbhar Bharat' and the Green Hydrogen Mission, driving India’'s energy
transition growth.

The substantial endorsement frem REC underscores Avaada’s unwavering dedication to a greener and
maore sustainable future for India. For over a decade, REC has extended steadfast support to Avaada,
either directly or via the KFW and World Bank line. Through these strategic alliances, Avaada is poised fo
transform India's renewable energy landscape, solidifying its role as a key contributor in the global fight
against climate change.

Speaking on this milestone, Mr. Vineet Mittal, Chairman of Avaada Group, said, “This landmark
collaboration REC symbolizes a monumental stride towards India's energy self-sufficiency. It exemplifies
our staunch commitment to nurturing a sustainable future and propelling India's green energy transition.”

Industrummma

Avaada Announces $2.44 Bn REC Funding For Energy Transition Projects




Avaada, a provider of renewable energy, and the state-owned power finance
corporation Rural Electrification Corp. (REC) inked a letter of understanding
to assist Avaada’s energy transition initiatives with an investment of Rs
20,000 crore. The Memorandum of Understanding (MoU) was signed in Goa
in conjunction with the ETWG's fourth meeting.

In the coming years, Avaada will use the REC investment to launch its
renewable energy projects across India. Green hydrogen and its derivatives,
the production of solar photovoltaic (PV), and a variety of solar, wind, and
hybrid projects are some of these endeavours.

"The significant support from REC underscores Avaada's unwavering
dedication to a greener and more sustainable future for India” Through its
renewable business, Avaada Energy, the Indian integrated energy corporation
Avaada Group maintains a variety of sizable renewable projects all around the country. To serve both the home and foreign markets,
the business has also entered the green hydrogen/ammonia market.

Avaada recently completed a $1.3 billion fundraising round, which included a $1 billion investment from Canadian asset
management company Brookfield. With GPSC of Thailand, a member of the PTT Group, providing $300 million as well, this money is
intended to strengthen its green hydrogen and derivative business.




Avaada Group in MoU with REC for INR 20,000 Funding

Highlights :

¢ The investment will enable Avaada to take initiatives including
green hydrogen and its derivatives, solar photovoltaic (PV)
manufacturing, and an assortment of solar, wind, and hybrid
projects.

0On the sidelines of the fourth meeting of the G20 Energy Transition Working Group
(ETWG), Avaada Group, has announced a partnership with the Rural Electrification
Corporation (REC), concretized through a Memorandum of Understanding (MaoU).
This agreement ushers in support for Avaada's energy transition ventures, with the
total investment reaching INR 20,000 crores over the next five years.

The investment will enable Avaada to take initiatives including green hydrogen and
its derivatives, solar photovoltaic (PV) manufacturing, and an assortment of solar,
wind, and hybrid projects.

Avaada reveals that it has been supported by REC to Avaada, either directly or via the
KFW and World Bank line.

Speaking on the initiative, Vineet Mittal, Chairman of Avaada Group. said, “This
landmark collaboration REC symbolizes a monumental stride towards India’s energy
self-sufficiency. It exemplifies our staunch commitment to nurturing a sustainable
future and propelling India’s green energy transition.”

Recently, Avaada clinched a funding round of %1.3 billion. inclusive of a %1 billion
investment from the Canadian asset management fund, Brookfield. This funding is
aimed at boosting its green hydrogen and derivative business, with Thailand's GPSC,
part of the PTT Group also contributing $300 million to the largest funding round by
an Asian green energy company.

The firm presently operates a renewable energy portfolio of 4 GW and around 7 GW
in different stages of implementation. It has also bagged various projects by way of
competitive bidding. Most recently, it bagged an Lol for 400 MW solar project from
GUWVNL.
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Avaada collaborates with REC for its energy transition projects

Avaada Group signed a Memorandum of Understanding (MoU) with the Rural Electrification Corporation (REC). This agreement has
been made to support Avaada's diverse energy transition ventures, with the total investment reaching Rs 200 billion.

In the upcoming five years, Avaada is primed to harness this considerable investment across different innovative renewable energy

projects across India. These pioneering ventures include green hydrogen and its derivatives, solar photovoltaic manufacturing, and
an assortment of solar, wind, and hybrid projects.

The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener and more sustainable future for
India. For over a decade, REC has extended steadfast support to Avaada, either directly or through the KFW and World Bank line.

Speaking on this milestone, Mr. Vineet Mittal, Chairman of Avaada Group, said, “This landmark collaboration REC symbolises a
monumental stride towards India’s energy self-sufficiency. It exemplifies our staunch commitment to nurturing a sustainable future and
propelling India’s green energy transition.”

In June 2023, Avaada Group secured financing for its green energy operations for Rs 107 billion. The funds will be used to expand
Avaada’s green hydrogen, green methanol, green ammaonia, solar manufacturing, and renewable power generation enterprises.
Brookfield Renewables contributed %1 billion, and Avaada's current investor Global Power Synergy Public Co contributed $301
million.
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VOCAL FOR LOCAL NEWS

AVAADA GROUP ANNOUNCES MOU WITH RECFOR FUNDING
ITS ENERGY TRANSITION PROJECTS

Goa, July 22 20273 Today in Goa on the sidelines of the 4th meeting of the G20 Energy Transition

Working Group (ETWG), Avaada Group, a vanguard of India's renewable energy sector, is pleased to
announce a formidable partnership with the Rural Electrification Corporation (REC), concretized
through a Memorandum of Understanding (MoU). This agreement ushers in a massive surge of
supporl for Avaada's diverse energy transition ventures, with the total investment reaching an
impressive INR 20,000 crores.

In the upcoming five years, Avaada is primed to harness this considerable investment to spearhead
a plethora of innovative renewable energy projects across India. These pioneering ventures
include green hydrogen and its derivatives, solar photovoltaic (PV) manufacturing, and an
assortment of solar, wind, and hybrid projects. This concerted effort aligns seamlessly with the
Hon'ble Prime Minister of India, Shri Narendra Modi's vision of ‘Atmanirbhar Bharat’ and the Green
Hydrogen Mission, driving India’s energy transition growth.

The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener
and more sustainable future for India. For over a decade, REC has extended steadfast support to
Avaada, either directly or via the KFW and World Bank line. Through these strategic alliances,
Avaada is poised to transform India’s renewable energy landscape, solidifying its role as a key
contributor in the global fight against climate change.

Speaking on this milestone, Mr. Vineet Mittal, Chairman of Avaada Group, said, "This landmark
collaboration REC symbolizes a monumental stride towards India’s energy self-sufficiency. It
exemplifies our staunch commitment to nurturing a sustainable future and propelling India’s green
energy transition.”
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REC, Avaada Group signs MoU for Rs 20,000 cr investment in power projects

Avaada Group, on 20 July, 2023, has signed a memorandum of understanding
(MolU) with REC, under which the infrastructure finance company will invest Rs

20,000 crore in the renewable energy company.

The partnership between Avaada and REC for the debt financing of the power
sector was sealed through the pact on the sidelines of the fourth meeting of the
G20 Energy Transition Working Group (ETWG) in Goa. The investment will be

spread over the next five years.

Prominent among Avaada’s diverse energy transition ventures includes green
hydrogen and its derivatives, solar photovoltaic (PV) manufacturing, and solar,
wind, and hybrid projects. The move reinforces “Atmanirbhar Bharat' and the
Green Hydrogen Mission, which will together facilitate India's energy

transformation trajectory.

Recently, to bolster its green hydrogen and derivative business, Avaada
completed a funding round of USD 1.3 billion, inclusive of a USD one billion

investment from asset management fund Brookfield.




Avaada Group and REC join hands for a
greener India

Avaada Group, a player in India’s renewable energy sector, has announced a significant partnership
with the Rural Electrification Corporation (REC) during the 4th meeting of the G20 Energy Transition
Working Group in Goa. The partnership has been formalised through a Memorandum of
Understanding (MoU) and is set to provide a massive boost to Avaada's diverse energy transition

initiatives, backed by an impressive investment of INR 20,000 crore.

Over the next five years, Avaada plans to leverage this substantial investment to lead various
innovative renewable energy projects across India. These projects will encompass green hydrogen
and its derivatives, solar photovoltaic (PV) manufacturing, as well as a range of solar, wind, and
hybrid ventures. This concerted effort strongly aligns with Prime Minister Shri Narendra Modi's
vision of ‘Atmanirbhar Bharat’ and the Green Hydrogen Mission, which are driving India's energy

transition growth.

Vineet Mittal, Chairman of Avaada Group, stated that the partnership with REC represents a
significant step towards India's energy self-sufficiency. It exemplifies the company’s strong
commitment to fostering a sustainable future and driving India’s green energy transition forward.
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Avaada Group and REC Sign MOU to
Secure Funding for Energy Transition
Projects

On the occasion of the 4th meeting of the G20 Energy Transition Working Group (ETWG)
held in Goa today, Avaada Group, a leading force in India’s renewable energy domain, has
proudly unveiled a strong collaboration with the Rural Electrification Corporation (REC). The
partnership has been solidified through a significant Memorandum of Understanding (MoU),
marking a momentous milestone for Avaada’s wide-ranging energy transition initiatives.
The total investment for these ventures is an impressive INR 20,000 crores, signifying a

massive surge of support for their sustainable projects.

Over the next five years, Avaada is poised to leverage this substantial investment to lead a
multitude of groundbreaking renewable energy initiatives throughout India. These
pioneering projects encompass a wide array of developments, including green hydrogen
and its derivatives, solar photovoltaic (PV) manufacturing, as well as a diverse portfolio of
solar, wind, and hybrid ventures. This concerted endeavor seamlessly aligns with the
visionary mission of 'Atmanirbhar Bharat’ (Self-Reliant India) advocated by the Hon'ble
Prime Minister of India, Shri Narendra Modi, and actively contributes to India's energy

transition growth in line with the Green Hydrogen Mission.

Avaada’s steadfast commitment to a greener and more sustainable future for India receives
a significant boost with the strong endorsement from REC. This enduring partnership,
spanning over a decade, has seen REC extend unwavering support to Avaada, either
directly or through the KFW and World Bank channels. With these strategic alliances in
place, Avaada is positioned to revolutionize India’s renewable energy landscape, cementing
its pivotal role as a key global contributor in the ongoing fight against climate change.
Speaking on this milestone, Mr. Vineet Mittal, Chairman of Avaada Group, said,
"This landmarik collaboration REC symbolizes a monumental stride towards India’s energy
self-sufficiency. It exemplifies our staunch commitment to nurturing a sustainable future

and propelling India’s green energy transition.”
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Avaada Signs MoU with REC for INR 20,000 Crores Investment in
Energy Transition Projects
On the sidelines of the 4th meeting of the G20 Energy Transition Working Group

(ETWG), Avaada Group announce a formidable partnership with the Rural Electrification
Corporation (REC), concretized through a Memorandum of Understanding (MoU).

On the sidelines of the 4™ meeting of the G20 Energy Transition Working Group (ETWG), Avaada
Group, a vanguard of Indias renewable energy sector, is pleased to announce a formidable
partnership with the Rural Electrification Corporation (REC), concretized through a Memorandum of
Understanding (MoU).

This agreement ushers in a massive surge of support for Avaada's diverse energy transition
ventures, with the total investment reaching an impressive INR 20,000 crores.

In the upcoming five years, Avaada is primed to harness this considerable investment to spearhead
a plethora of innovative renewable energy projects across India. These pioneering ventures include
green hydrogen and its derivatives, solar photovoltaic (PV) manufacturing, and an assortment of
solar, wind, and hybrid projects.

This concerted effort aligns seamlessly with the Hon'ble Prime Minister of India, Shri Narendra
Modi's vision of ‘Atmanirbhar Bharat' and the Green Hydrogen Mission, driving India's energy
transition growth.

The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener
and more sustainable future for India. For over a decade, REC has extended steadfast support to
Avaada, either directly or via the KFW and World Bank line. Through these strategic alliances,
Avaada is poised to transform India's renewable energy landscape, solidifying its role as a key
contributor in the global fight against climate change.

Speaking on this milestone, Vineet Mittal, Chairman of Avaada Group, said, 'This landmark
collaboration REC symbolizes a monumental stride towards India's energy self-sufficiency. It
exemplifies our staunch commitment to nurturing a sustainable future and propelling India's green
energy transition."




REC signs pact for energy projects
worth Rs 20,000 crore

Panaiji, Jul 20 (PTI) Rural Electrification Corporation (REC) has signed a memorandum of

understanding with Avaada Group to fund its energy transition projects worth Rs 20,000 crore.

The MoU was signed between REC officials and Avaada Group Chairman Vineet Mittal at the

sidelines of the ongoing G20 Clean Energy Ministerial meeting in Goa.
Avaada is a leading company in India’s renewable energy sector.

Mittal said projects, spanning across various states, will be implemented over the next two years.

The total projects are worth Rs 20,000 crore.

This landmark collaboration with REC symbolises a monumental stride towards India’s energy self-

sufficiency, he noted.

‘It exempilifies our staunch commitment to nurturing a sustainable future and propelling India’s

green energy transition,” he added.

Mittal said there is a project in Bihar, another in Rajasthan, and also there are projects in

Maharashtra, which would be implemented over the next two years.

He said that in the coming five years, Avaada is primed to harness this considerable investment to

spearhead a plethora of innovative renewable energy projects across India.

“These pioneering ventures include green hydrogen and its derivatives, solar photovoltaic (PV)

manufacturing, and an assortment of solar, wind and hybrid projects,” he said.

Talking about the MoU, Mittal said that this concerted effort aligns seamlessly with Prime Minister
Narendra Modi's vision of ‘Atmanirbhar Bharat' and Green Hydrogen Mission, driving India's energy

transition growth.

‘The substantial endorsement from REC underscores Avaada's unwavering dedication to a
greener and more sustainable future for India. For over a decade, REC has extended steadfast

support to Avaada, either directly or via the KFW and World Bank line,” he said.

Through these strategic alliances, Avaada is poised to transform India’s renewable energy
landscape, solidifying its role as a key contributor in the global fight against climate change, Mittal

said. PTI RPS BAL BAL
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AVAADA group announces MoU with REC for funding its
energy projects

& BILKULONLINE & 20/07/2023

~0n the sidelines of the 47 G20 Energy Transition Working Group (ETWG), Avaada has signed the MOU with an investment
gquantum of 20,000 Cr INR to fund it's multiple profects over the period of next five years~

Goa, July 20: Today in Goa on the sidelines of the 4™ meeting of the G20 Energy Transition Working Group (ETWG), Avaada Group,
a vanguard of India's renewable energy sector, is pleased to announce a formidable partnership with the Rural Electrification
Corporation (REC), concretized through a Memorandum of Understanding (Moll). This agreement ushers in a massive surge of

support for Avaada's diverse energy transition ventures, with the total investment reaching an impressive INR 20,000 crores.

In the upcoming five years, Avaada is primed to harness this considerable investment to spearhead a plethora of innovative
renewable energy projects across India. These pioneering ventures include green hydrogen and its derivatives, solar photovoltaic
(PV) manufacturing, and an assortment of sclar, wind, and hybrid projects. This concerted effort aligns seamlessly with the Prime
Minister of India, Marendra Modi's vision of “Atmanirbhar Bharat’ and the Green Hydrogen Mission, driving India’s energy

transition growth.

The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener and more sustainable future for
India. For over a decade, REC has extended steadfast support to Avaada, either directly or via the KFW and World Bank line.
Through these strategic alliances, Avaada is poized to transform India’s renewable energy landscape, solidifying its role as a key

contributar in the global fight against climate change.

Speaking on this milestone, Vineet Mittal, Chairman of Avaada Group, said, “This landmark collaboration REC symbolizes o
moanumental stride towards India’s energy self-sufficiency. It exemplifies our staunch commitment to nurturing o sustainable

future and propelling India’s green energy transition.”
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Avaada Group announces MoU with REC for funding its
energy transition projects

It signed the Mol with an investment quantum of Rs 20,000 crore to fund its projects over five years

On the sidelines of the 4th meeting of the G20 Energy Transition Working Group (ETWG) at Gog,
Avaada Group, a vanguard of India’s renewable energy sector, announced a partnership with the
Rural Electrification Corporatfion (REC), concretized through a Memorandum of Understanding [(MoU).
This agreement ushers in a massive surge of support for Avaada's diverse energy transition

wventures, with the total investment reaching an impressive Rs 20,000 crores.

In the upcoming five years, Avaada is primed to harness this considerable investment to spearhead
a plethora of innovative renewable energy projects across India. These pioneering ventures include
green hydrogen and its derivatives, solar photovoltaic [PV] manufacturing, and an assortment of
solar, wind, and hybrid projects.

This concerted effort aligns seamlessly with the Prime Minister Narendra Modi's vision of

‘Atmanirbhar Bharat' and the Green Hydrogen Mission, driving India's energy fransition growth.

The substantial endorsement from REC underscores Avaada's unwavering dedication to a greener
and more sustainable future for India. For over a decade, REC has extended steadfast support to
Avoada, either directly or via the KFW and World Bank line.

Through these sfrategic allionces, Avaada is poised to fransform India’s renewable energy
landscape, solidifying its role as a key confributor in the global fight against climate change.
Speaking on this milestone, , chairman of Avaada Group, said, “This landmark
collaboration REC symbolizes a monumental stride fowards India’s energy self-sufficiency. It
exemplifies our staunch commitment to nurturing a sustainable future and propelling India's green

energy fransition.”
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Latest News | REC Signs Pact for Energy Projects
Worth Rs 20,000 Crore

Get latest articles and stories on Latest News at LatestLY. Rural Electrification
Corparation (REC) has signed a memorandum of understanding with Avaada Group fo
fund its energy transition projects warth Rs 20,000 crore.

@ Panaji, Jul 20 (PTI) Rural Electrification
< @ ® Corporation (REC) has signed a

memorandum of understanding with Avaada

@ @ @ Group to fund its energy transition projects
. worth Rs 20,000 crore.
e ®

@ LaesTH| The MoU was signed between REC officials

and Avaada Group Chairman Vineet Mittal at the sidelines of the ongoing G20 Clean

Energy Ministerial meeting in Goa.

Avaada is a leading company in India's renewable energy sector.

hittal =aid projects, spanning across various states, will be implemented over the next

two years. The total projects are worth Rs 20,000 crore.

This landmark collaboration with REC symbolises a monumental stride towards India's

energy self-sufficiency, he noted.

‘It exemplifies our staunch commitment to nurturing a sustainable future and propelling

India’s green energy transition,” he added.

Mittal said there is a project in Bihar, another in Rajasthan, and also there are projects in

Maharashtra, which would be implemented over the next two years.

He said that in the coming five years, Avaada is primed to harness this considerable

investment to spearhead a plethora of innovative renewable energy projects across India.

"These pioneering ventures include green hydrogen and its derivatives, solar photovoltaic

(PW) manufacturing, and an assortment of solar, wind and hybrid projects,” he said.

Talking about the Moll, Mittal said that this concerted effort aligns seamlessly with Prime
Minister Narendra Modi's vision of ‘Atmanirbhar Bharat' and Green Hydrogen Mission,

driving India's energy transition growth.

“The substantial endorsement from REC underscores Avaada's unwavering dedication to
a greener and more sustainable future for India. For over a decade, REC has extended

steadfast support to Avaada, either directly or via the KFW and World Bank ling” he said.

Through these strategic alliances, Avaada is poized to transform India's renewable energy
landscape, solidifying its role as a key contributor in the global fight against climate

change, Mittal said.
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ACME Group secures
¥4,000 crloan from REC

Renewable energy firm ACME Group on Friday
said it hastied up aI4,000-crore loan from
state-owned RECfor its green hydrogen and
ammonia projectin Oman. The amount will
be used to commence the first phase of the
project, to be established at the Special
EconomicZone (SEZ) in Dugm, Oman, a
company statementsaid. Once the first phase
Is ready, about100,000 tonnes of green
ammonia is expected to be produced per
annum initially, which will go up to 1.2 million
tonnes a year. The project will be powered by
a 5.5-GWp solar PV plantand have the
capacity to generate 3.5 GW electrolyser.  PTI
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From The Economic Times

ACME Group secures Rs 4,000-cr
loan from REC for Oman green
hydrogen project

The amount will be used to commence the first phase of the project, to be established at the

Special Economic Zone (SEZ) in Dugm, Oman, a company statement said.

P

Updated On Jul 22, 2023 at 06:52 AM ST

New Delhi: Renewable
@ energy firm ACME Group
on Friday said it has tied up
a Rs 4,000-crore loan from
state-owned REC Ltd for its
green hydrogen and
ammonia project in Oman.

The amount will be used to

commence the first phase of
the project, to be
established at the Special Economic Zone (SEZ) in Dugm, Oman, a

company statement said.

Once the first phase is ready, about 100,000 tonnes of green ammonia is
expected to be produced per annum initially, which will subsequently go
up to 1.2 million tonnes a year. The project will be powered by a 5.5-G\Wp
solar PV plant and have the capacity to generate 3.5 GW electrolyser, the

statement said.

"Diversified renewable energy company ACME Group announced
securing Rs 4,000 crore loan from REC Ltd for its green hvdrogen and

green ammonia project in Oman,” it stated.
The ACME Group also announced the signing of a Memorandum of
Understanding (MoU) with REC Ltd for a Rs 21,000-crore loan to set up

four major renewable projects in the country.

The MoU was signed during the ongoing 14th Clean Energy Ministerial

and 8th Mission Innovation meeting in Goa.

"Securing of debt for the green hydrogen and ammonia project in Oman
is an important milestone. We will start construction soon and build one
of the most advanced technologies and create a state-of-the-art facility,”

ACME Group Vice-Chairman Shashi Shekhar said in the statement.
Going forward, we are exploring the establishment of round-the-clock
energy solutions, encompassing solar, wind, hydro pump storage, green

hydrogen, and ammonia, Shekhar said.

REC Chairman and Managing Director Vivek Kumar Dewangan said in

the statement, "REC expresses its eagerness to collaborate with ACME
Group across the entire renewable energy value chain. These projects
are poised to play a pivotal role in facilitating the energy transition
journey and contributing significantly to achieving India's green energy

targets.”




mint
ACME Group secures #4,000-cr loan from REC for
Oman green hydrogen project
Once the first phase is ready, about 100,000 tonne of green ammonia is expected to

be produced per annum initially, which will subsequently go up to 1.2 million tonne 2
year

High voltage electricity transmission towers beyond hydrogen storage tanks during
the final stages of construction at Iberdola SA's Puertollano green hydrogen plant in
Puertollano, Spain, on Thursday, May 19, 2022. The new plant will be Europe's
largest production site for green hydrogen for industrial use. Photographer: Angel
Garcia/Bloomberg {Bloomberg)

New Delhi: Renewable energy firm ACME Group on Friday said it has tied up a %4,000-crore loan
from state-owned REC Ltd for its green hydrogen and ammonia project in Oman.

The amount will be used to commence the first phase of the project, to be established at the
Special Economic Zone (SEZ) in Dugm, Oman, the company said in a statement.

Once the first phase is ready, about 100,000 tonne of green ammonia is expected to be produced
per annum initially, which will subsequently go up to 1.2 million tonne a year. The project will be
powered by a 5.5-GWp solar PV plant and have the capacity to generate 3.5 GW electrolyser, it
added.

The ACME Group also announced the signing of a significant Memorandum of Understanding
(MoU) with REC Limited amounting to over ¥21,000 crore of loans for setting up 380 MW ( round
the clock renewable power ) RTC, phase 1 of Odisha and phase 1 of Tamil Nadu Green
Ammonia projects and 600 MWhr of Pumped Hydro Project.

The MoU was signed during the ongoing 14th Clean Energy Ministerial and 8th Mission
Innovation meeting in Goa.

“The securing of debt for the green hydrogen and ammonia project in Oman is an important
milestone. We will start the construction activities soon and build one of the most advanced
technologies and create a state-of-the-art facility," ACME Group Vice-Chairman Shashi Shekhar
said.

“Going forward, we are actively exploring the establishment of round-the-clock (RTC) energy
solutions, encompassing solar, wind, hydro pump storage, green hydrogen, and ammonia," he
added.

“REC expresses its eagerness to collaborate with ACME Group across the entire renewable
energy value chain. These projects are poised to play a pivotal role in facilitating the energy
transition journey and contributing significantly to achieving India’s green energy targets," REC
Chairman and Managing Director Vivek Kumar Dewangan said.
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ACME Group secures Rs 4,000-cr loan from
REC for Oman green hydrogen project

PTI ® NEW DELH!

enewable energy firm

CME Group on Friday
said it has tied up a Rs 4,000-
crore loan from state-owned
REC Ltd for its green hydrogen
and ammonia project in Oman.

The amount will be used to
commence the first phase of the
project, to be established at the
Special Economic Zone (SEZ) in
Duqm, Oman, a company state-
ment said.

Once the first phase is
ready, about 100,000 tonnes of
green ammonia is expected to be
produced per annum initially,
which will subsequently go up

to 1.2 million tonnes a year. The
project will be powered by a 5.5-
GWp solar PV plant and have
the capacity to generate 3.5

GW electrolyser, the statement
said.

"Diversified renewable
energy company ACME Group
announced securing Rs 4,000
crore loan from REC Ltd for its
green hydrogen and green
ammonia project in Oman," it
stated.

The ACME Group also
announced the signing of a
Memorandum of
Understanding (MoU) with
REC Ltd for a Rs 21,000-crore
loan to set up four major renew-
able projects in the country.

The MoU was signed dur-
ing the ongoing 14th Clean
Energy Ministerial and 8th

Mission Innovation meeting in
Goa.

"Securing of debt for the
green hydrogen and ammonia
project in Oman is an important
milestone. We will start con-
struction soon and build one of
the most advanced technologies
and create a state-of-the-art
facility,” ACME Group Vice-
Chairman Shashi Shekhar said
in the statement.

Going forward, we are
exploring the establishment of
round-the-clock energy solu-
tions, encompassing solar, wind,
hydro pump storage, green
hydrogen, and ammonia,
Shekhar said.
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ACME Group secures ¥4,000-cr loan from REC for Oman
green hydrogen project

Once the first phase is ready, about 100,000 tenne of green ammonia is expected to be produced per annum initially, which will
subsequently go up to 1.2 million tonne a year
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ACME Group secures Rs 4,000-cr loan from REC for Oman green hydrogen project

new delhi, jul 22: Renewable energy firm ACME Group on Friday said it has tied up a Rs 4,000-crore loan from state-owned REC Lid for its
green hydrogen and ammonia project in Oman.

The amount will be used to commence the first phase of the project, to be established at the Special Economic Zone (SEZ) in Dugm, Oman,
a company statement said.

Once the first phase is ready, about 100,000 tonnes of green ammonia is expected to be produced per annum initially, which will
subsequently go up to 1.2 million tonnes a year. The project will be powered by a 5.5-GWp solar PV plant and have the capacity to generate
3.5 GW electrolyser, the statement said.

"Diversified renewable energy company ACME Group announced securing Rs 4,000 crore loan from REC Ltd for its green hydrogen and
green ammonia project in Oman,” it stated.

The ACME Group also announced the signing of a Memorandum of Understanding (MoU) with REC Ltd for a Rs 21,000-crore loan to set up
four major renewable projects in the country.

The MoU was signed during the ongoing 14th Clean Energy Ministerial and 8th Mission Innovation meeting in Goa.

"Securing of debt for the green hydrogen and ammonia project in Oman is an important milestone. We will start construction soon and
build one of the most advanced technologies and create a state-of-the-art facility,” ACME Group Vice-Chairman Shashi Shekhar said in the
statement.

Going forward, we are exploring the establishment of round-the-clock energy solutions, encompassing solar, wind, hydro pump storage,
green hydrogen, and ammonia, Shekhar said.
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Green Finance: ACME Group gets Rs. 4000 Cr. for its green hydrogen
project in Oman

Diversified renewable energy company, ACME Group announced it has secured a loan of Rs 4,000 crore (540 billion) from Rural Electrification
Corporation (REC) Limited, one of India's largest green infrastructure financial institutions, for its green hydrogen and green ammaonia project

in Oman.

The loan will be utilized for funding the first phase of green hydrogen and

grean ammonia pro

which will be established in the Special
Economic Zone (SEZ) in Dugm, Oman. In the first phase the project is expected to produce 100,000 tonnes of green ammonia annually. As
part of the expansion plan, the facility will be further scaled up to produce 1.2 million tonnes per annum with approximately 3.5 GW of

electrolyzer capacity, all of which will be powered by a massive 5.5 GWp of solar PV plant.

'"These projects are poised to play a pivotal role in facilitating the energy transition journey and contributing significantly to achieving India's

green energy targets." said Vivek Kumar Dewangan, Chairman and Managing Director, REC.

'REC has consistently been at the forefront of supporting cutting-edge technolegies that not only addrass the challenges posed by climate

change and environmental d adation but also foster a conduci

nvestment environment. The partnership between REC and ACME Group
marks a significant step towards a sustainable and greener future for the nation.”

In addition to the loan for the Oman project, ACME Group also signed a Memorandum of Understanding (Mol)) with REC Limited amounting
over Rs 21,000 crore of loans, which will be utilized for setting up 380 MW (round-the-clock renewable power) RTC, phase 1 of Odisha and
phase 1 of Tamil Nadu Gresn Ammonia projects and 600 MWh of pumped hydro project.

"The securing of debt for the green hydrogen and ammonia project in Oman is an important milestone. We will start the construction

activities soon and build one of the most advanced technologies and create a state-of-the-art facility." said Shashi Shekhar, Vice-Chairman of
ACME Group

'Go

pump storage, green hydrogen, and ammonia.”

ing forward, we are actively exploring the establishment of round-the-clock (RTC) energy solutions, encompassing solar, wind, hydro

The Moll were formalized during the 14th Clean Energy Ministerial and 8th Mission Innovation meeting (CEM14/MI-8) currently being held in

Goa.
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SJVN inKks initial pact with REC to secure Rs
50,000 crore for projects

Synopsis

ammonia, r
manufacturing units.

State-owned SIVN Ltd has inked an

E -
initial pact with REC Ltd for securing
finance of Rs 50,000 crore for projects
% of its subsidiaries and joint ventures.
‘-'3_;‘__‘;'37,'3" REC will provide financial assistance to

S J VN L I M IT E D set up new power generating stations
-

based on conventional and renewable
sources of energy, according to a
statement on Friday.

Besides, REC will assist financially in setting up new technology projects like
battery storage, E-vehicles, green hydrogen/ammonia, hydrogen cells storage
and manufacturing units for green projects.

"SIVN has inked an MoU with REC. REC has agreed to finance the projects of
SJVN and its subsidiaries and joint ventures to the extent of Rs 50,000 crore,"
the statement said.

The MoU covers construction of evacuation and transmission projects, and
includes strengthening/improvement of existing transmission system.

SJVN said the pact with REC will act as a booster for its growth and aims to
have 25 GW generation capacity by end of the current decade.

With a total project portfolio of 54,327 MW, SIVN is on rapid progression to
achieve its Shared Vision of being 5000 MW by 2023-24, 25000 MW by 2030
& 350000 MW Company by 2040.
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SJVN inks initial pact with REC to secure Rs 50,000 crore for projects

Updated: Jul 21 2023 6:55FPM

New Delhi, Jul 21 (PTI) State-owned SIVN Ltd has inked an initial pact with REC Ltd for securing finance of Rs 50,000
crore for projects of its subsidiaries and joint ventures.

REC will provide financial assistance to set up new power generating stations based on conventional and renewable
sources of energy, according to a statement on Friday.

Besides, REC will assist financially in setting up new technology projects like battery storage, E-vehicles, green
hydrogen/ammonia, hydrogen cells storage and manufacturing units for green projects.




SJVN's hydro power stations generate record
50.498 MU in single day

-‘ 4-_‘ \.' o8
Total generation from all operational solar and wind power stations of SJVN during
April-June stood at 101.051 MU, up 73.04% on year. (File Photo)

New Delhi: State-owned SJVN Ltd on Tuesday said that its two
hydro power stations in Himachal Pradesh have together
reported a record power generation of 50.498 million units
(MU).

The Nathpa Jhakri Hydro Power Station, with a capacity of
1500 MW, contributed 39.527 MU, while the Rampur Hydro
Power Station, with a capacity of 412 MW, generated 10.971
MU

“Our achievements are the result of efficient Management,
optimum Operation & Maintenance practices as well as proper
Repair and Maintenance of the project components which has
conftributed in achieving maximum efficiency and productivity,”
Nand Lal Sharma, chairman and managing director, said.

Total generation from all operational solar and wind power
stations of SJVN during April-June stood at 101.051 MU, up
73.04% on year.

Also, this year 50 MW Sadla Wind Power Station has achieved
highest ever June month's generation of 15.039 MU breaking
the previous record of 11.119 MU in fiscal 2021-22.

The company aims to achieve 5,000 MW of installed capacity
by 2023-24, 25,000 MW by 2030, and an ambitious target of
50,000 MW by 2040.
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SJVN signs MoU with REC for Financing

RE Projects amounting to Rs. 50,000 crore

Nand Lal Sharma
Chairman & Managing
Director, SIVN
informed that SJVN
has inked an MoU
with REC. REC has
agreed to finance the
projects of SJVN and
its subsidiaries & joint
ventures to the extent
of Rs. 50,000/- crore.
Nand Lal Sharma further told that REC will provide financial
assistance to set up New Power Generating Stations based on
conventional & renewable sources of energy. REC will also assist
financially in setting up new technology projects like Battery
Storage, E-Vehicles, Green Hydrogen/Ammonia, Hydrogen Cells
Storage, Manufacturing Units for Green Projects. The MoU covers
construction of evacuation and transmission projects and includes
strengthening/improvement of existing transmission system.

"This MoU with REC will act as a booster to the growth engine of
SIVN and will enable us to assist Government of India in fulfilling
its vision to provide 24X7 power to all." said Nand Lal Sharma
Sharma reiterated SJVN's commitment to achieve 25 GW of
generation capacity by end of current decade, more than half of
which is bound to come from renewable resources. With a total
project portfolio of 54,327 MW, SJVN is on rapid progression to
achieve its Shared Vision of being 5000 MW by 2023-24, 25000
MW by 2030 & 50000 MW Company by 2040. This shared vision
has been formulated in sync with the commitment of the
Government of India of generating 50% energy from non-fossil
fuel-based energy resources by 2030.
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SJVN Signs MoU With REC For Rs
50,000 Cr Financial Assistance For
Power Projects

The agreement was reached to support the development of power generating
stations based on both conventional and renewable sources of energy

State-owned SJVN Ltd has entered into a Memorandum of Understanding (MoU) with REC Ltd, aiming to secure a
massive financial boost of Rs 50,000 crore for its projects.

The agreement was reached to support the development of power generating stations based on both conventional and
renewable sources of energy, as well as cutting-edge technology projects in the energy sector.

As per the official statement released on Friday, REC Ltd, a prominent financial institution in the power sector, has
committed to providing financial assistance for the establishment of new power generation facilities. These projects will
encompass both conventional energy sources and renewable energy sources, aligning with India's growing focus on
sustainable and clean power generation.

Additionally, the agreement includes financial backing for the implementation of innovative technology projects, such as
battery storage, E-vehicles, green hydrogen/ammonia, hydrogen cells storage, and the establishment of manufacturing
units for green projects. This forward-thinking approach demonstrates SJVN's commitment to exploring emerging
technologies and contributing to the nation's transition towards a greener future.

The scope of the MoU extends to the construction of evacuation and transmission projects, as well as enhancing and
improving the existing transmission systems. These critical infrastructure developments will play a vital role in efficiently
transporting electricity from the power generating stations to various regions, ensuring a seamless supply of electricity
across the nation.

The statement issued by SJVN Ltd expressed their enthusiasm about the collaboration with REC Ltd, as it is expected to
act as a catalyst for the company's growth. With the financial backing from REC Lid, SJVN aims to significantly augment its
power generation capacity. The company aspires to achieve a remarkable 25 GW generation capacity by the end of the
current decade.

SJVN Ltd already boasts an impressive project portfolio of 54,327 MW, and it is diligently working towards achieving its
Shared Vision. By the target year 2023-24, the company aims to reach a commendable 5,000 MW generation capacity.
Locking ahead, SJVN has even more ambitious plans, aiming to achieve a remarkable 25,000 MW generation capacity by
the year 2030 and ultimately becoming a 50,000 MW company by the year 2040.
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REC to Finance SJVN and its subsidiaries
Projects
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Sh. Nand Lal Sharma Chairman & Managing Director, SIVN Limited informed that SJVN has inked an Mol
with REC. REC has agreed to finance the projects of SJVN and its subsidiaries & joint ventures to the extent

of Rs. 50,000/~ crores.

Sh. Wand Lal Sharma further told that REC will provide financial assistance to set up New Fower
Generating Stations based on conventional & renewable sources of energy. REC will also assist financially
in setting up new technology projects like Battery Storage, E-Vehicles, Green Hydrogen/Ammonia,
Hydrogen Cells Storage, and Manufacturing Units for Green Projects.

The Mol covers construction of evacuation and transmission projects and includes
strengthening/improvement of existing transmission system."This MoU with REC will act as a booster to
the growth engine of SIVN and will enable us to assist Government of India in fulfilling its vision to provide
24XT power to all.” said Sh. Mand Lal Sharma

Sh. Sharma reiterated SJVN’s commitment to achieve 25 GW of generation capacity by end of current

decade, more than half of which is bound to come from renewable resources.

With a total project portfolio of 54,327 MW, SJVN is on rapid progression to achieve its Shared Vision of
being 5000 MW by 2023-24, 25000 MW by 2030 & 50000 MW Company by 2040. This shared vision has been
formulated in sync with the commitment of the Government of India of generating 504 energy from non-

fossil fuel-based energy resources by 2030.
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SJVN Inks Pacts To Supply 300 MW Clean Energy To Two Companies

SJVN Green Energy has inked pacts to supply 200 MW solar power to Maharashtra State Electricity Distribution Company Ltd. and 100
MW wind energy to Solar Energy Corporation of India at an estimated cost of Rs 1,950 crore.

SJVN Green Energy has inked pacts to supply 200 MW solar power to Maharashtra State Electricity
Distribution Company Ltd. and 100 MW wind energy to Solar Energy Corporation of India at an

estimated cost of Rs 1,950 crore.

The development cost of the 200 MW ground mounted solar project in Maharashtra is around Rs 1,200

crore, a BSE filing said.

SJVN Green, a subsidiary of state-owned SJVN, bagged the project at a tariff of Rs 2.90 per unit through

competitive bidding process in an e-reverse auction organized by MSEDCL.

The project, expected to be commissioned in December 2024, would generate 456 million units in the

first year and the cumulative energy generation over a period of 25 years would be about 10,481 MUs, it
said.

The development cost of the 100 MW wind project to be supplied to SECI, is Rs 750 crore. The project
was at the rate of Rs 2.90 per unit on build-own-and-operate basis through an e-reverse auction.

It is expected to be commissioned in March 2025 and would generate 289.27 MUs in the first year and

the cumulative energy generation over a period of 25 years would be about 7,231.75 MUs.

Commissioning of these projects is expected to reduce 8,67,916 tonne of carbon emission.
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SJVN Signs an MoU Worth Rs 50,000 cr
with REC

As per the recent exchange filing, SUVN has disclosed the signing of a Memorandum of
Understanding (MoU) with REC Ltd for financing their company’s project, as well as
projects of their subsidiary and joint venture, with a substantial amount of Rs 50,000

Crore.

As per the company, REC will provide financial assistance to set up New Power
Generating Stations based on conventional and renewable sources of energy. REC will
also assist financially in setting up new technology projects like Battery Storage, E-
Vehicles, Green Hydrogen/Ammonia, Hydrogen Cells Storage, and Manufacturing Units

for Green Projects.

The MoU covers the construction of evacuation and transmission projects and includes

strengthening/improvement of the existing transmission system.

The company is committed to achieving 25 GW of generation capacity by the end of the
current decade, more than half of which is bound to come from renewable resources.

With a total project portfolio of 54,327 MW, the Company is on rapid progression to
achieve its Shared Vision of 5,000 MW by 2023 24, 25,000 MW by 2030, and 50,000 MW
Company by 2040.

This shared vision has been formulated in sync with the commitment of the
Government of India of generating 50% of energy from non-fossil fuel-based energy

resources by 2030.

Furthermore, the company made an announcement regarding the signing of a Power
Purchase Agreement (PPA) for 300 MW of Renewable Energy projects on Thursday.
These PPAs were executed by SJVN Green Energy Ltd, which is a wholly-owned

subsidiary company.

SJVN is actively involved in the electricity generation business, focusing on producing
power from various sources. Additionally, the company extends its services to provide
consultancy for hydro-power projects, offering expertise and guidance in the

development and implementation of such projects.

Today, the stock of SUVN commenced trading at Rs 50.13, representing a flat opening
from the previous day’s closing price of Rs 50.26. Eventually, it concluded the day at Rs
50.10 on the BSE. The stock’s 52-week highs and lows are Rs 50.71and Rs 27.90,
respectively. Currently, its market capitalization stands at Rs 19,688.27 Crore.

Over the past year, the stock has delivered an impressive return of 76%, while in the last

three years, it has achieved a remarkable multi-bagger return of 123%.
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SJVN inks initial pact with REC to

secure Rs 50,000 cr for projects

PNS B NEW DELHI

State-owned SJVN Ltd has
inked an initial pact with REC
Ltd for securing finance of Rs
50,000 crore for projects of its
subsidiaries and joint ven-
tures.

REC will provide financial
assistance to set up new power
generating stations based on
conventional and renewable
sources of energy, according to
a statement on Friday.

Besides, REC will assist
financially in setting up new
technology projects like battery
storage, E-vehicles, green
hydrogen/ammonia, hydrogen
cells storage and manufactur-

ing units for green projects.

"SJVN has inked an MoU
with REC. REC has agreed to
finance the projects of SJVN
and its subsidiaries and joint
ventures to the extent of Rs
50,000 crore," the statement
said.

The MoU covers construc-

tion of evacuation and trans-
mission projects, and includes
strengthening/improvement of
existing transmission system.

SJVN said the pact with
REC will act as a booster for its
growth and aims to have 5 GW
generation capacity by end of
the current decade.




SJVN Ltd signs Power Purchase Agreements for 300 MW
Renewable Energy Projects

SJVN Ltd has signed Power Purchase Agreements (FPA) for 300 MW Renewable Energy Projects. The PPAs
have been signed by SJVN Green Energy Limited (SGEL), a wholly owned subsidiary of the Company.

PPA has been signed for 200 MW Solar Power Project Capacity with Maharashtra State Electricity Distribution
Company Limited (MSEDCL) at Mumbai and with Solar Energy Corporation of India Limited (SECI) for 100 MW
Wind Power Capacity at Delhi.

The development cost of 200 MW Ground Mounted Solar Project in Maharashtra is around 1,200 Crores. SGEL
has bagged the project at a tarift of T2.90 per unit through competitive bidding process in an e-reverse auction
organized by MSEDCL. The project is expected to be commissioned in December 2024. The project is expected to
generate 456 MU In the 1st year and the cumulative energy generation over a period of 25 years would be about
10,481 MU=,

The development cost of 100 MW Wind Power Project is around 750 crores. The project has been won @ T2.90
per unit on Build Own and Operate basis through e-reverse auction. The project is expected to be commissioned
in March 2025. The project is expected to generate 289.27 MUs in the 1st year and the cumulative energy
generation over a period of 25 years would be about 7,231.75 MUs.

Commissioning of these projects is expected to reduce 8,67,916 Tonnes of carbon emission to contribute to Govt.
of India's mission of net zero emission by 2070. In the backdrop of Government of India's vision to generate 500
GW Energy by 2030 from non-fossil sources, the Company has embarked on an ambitious journey for
development of renewable energy. The Company is adding significant renewable projects to its portfolio to pursue
this vision. These recent additions of new projects are leading the company towards actualizing its Shared Vision
of 5,000 MW by 2023-24, 25,000 MW by 2030 & 50,000 MW installed capacity by 2040.

Shares of SJVNM Limited was last trading in BSE at Rs. 45.71 as compared to the previous close of Rs. 45.80. The
total number of shares traded during the day was 3922195 in over 10642 trades.

The stock hit an intraday high of Rs. 50.08 and intraday low of 46.37. The net turnover during the day was Rs.
191260777.00.
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SJVN secures PPAs for 200 MW solar, 100
MW wind

SJVN Green Energy will develop 200 MW of solar projects for power supply to
Maharashtra State Electricity Distribution Co. Ltd (MSEDCL). It will also build a 100
MW wind plant under a power purchase agreement with Solar Energy Corp. of India
Ltd (SECI).

SJVN announced today it has secured power purchase agreements (PPAs) for 300 MW of
renewable energy projects. Its arm S/VMN Green Energy signed a PPA with Maharashtra State
Electriaity Distribution Co. Ltd (MSEDCL), Mumbai, for 200 MW of solar projects and
another with Solar Energy Corp. of India Ltd (SECI), Delhi, for 100 MW of wind plant.

SIVN Green Energy will develop the 200 MW ground-mounted solar project in Maharashtra
at a cost of around INR 1,200 crore ($146.3 million). It bagged the project at a tariff of INR
2.90/kWh through competitive bidding in an e-reverse auction organized by MSEDCL. The
project is due for commissioning in December 2024 When operational, it is expected to
generate 456 million units (MUs) in the first year and about 10,481 MUs over 25 years.

The development cost of the 100 MW wind power project is around INR 750 crore. S|VN
Green Energy won it at INR 2.90/kWh on a build-own-operate basis through an e-reverse
auction. The project is set for commissioning in March 2025. Once operational, it is
expected to generate 289 27 MUs in the first year and about 7,231.75 MUs over a period of
25 years.
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SJVN Limited Expands Renewable
Energy Portfolio with 300 MW PPA
Signings

In a major stride towards bolstering India’s renewable energy landscape, SIVN Limited,
under the leadership of Chairman & Managing Director, Sh. Nand Lal Sharma, has
successfully inked Power Purchase Agreements (PPAs) for 300 MW Renewable Energy
Projects. The PPAs were officially signed by SIVN Green Energy Limited (SGEL), a wholly-
owned subsidiary of SIVN.

One of the key agreements entails a 200 MW Solar Power Project Capacity PPA with
Maharashtra State Electricity Distribution Company Limited (MSEDCL) in Mumbai. Another
noteworthy PPA has been secured with Solar Energy Corporation of India Limited (SECI) for
a 100 MW Wind Power Capacity project in Delhi.

The development cost for the 200 MW Ground Mounted Solar Project in Maharashtra is
estimated at around Rs. 1200 crores. SGEL managed to clinch this project at a competitive
tariff rate of Rs. 2.90 per unit through a rigorous e-reverse auction organized by MSEDCL.
The commissioning of this solar project is projected to take place in December 2024, and it
is anticipated to generate an impressive 456 MU in its first year of operation, with a

cumulative energy generation of approximately 10,481 MU over 25 years.

Meanwhile, the 100 MW Wind Power Project, with a development cost of around Rs. 750
crores, was secured at the same tariff of Rs. 2.90 per unit through e-reverse auction on a
Build Own and Operate basis. This project is expected to be commissioned in March 2025,
contributing an estimated 289.27 MUs in its first year, and an accumulated energy
generation of approximately 7,231.75 MU over 25 years.

Moreover, the commissioning of these projects is predicted to reduce carbon emissions by a
substantial 8,67,916 tonnes, aligning with the Indian government’s vision of achieving net-
zero emissions by 2070. SJVN's ambitious journey for renewable energy development is in
accordance with Hon'ble Prime Minister Sh. Narendra Modi's vision to generate 500 GW

Energy from non-fossil sources by 2030.




SJVN Sets New Power Generation Record in its
NJPC and Rampur Power Projects in Himachal

R ISHIMLA: SIVN has achieved a milestone in power generation by recording an
" dall-time high generation of 50.498 million units (MU) in a single day.

CMD SJVN Shri Nand Lal Sharma said the 1,500 MW Nathpa Jhakri Hydro
Power Station contributed significantly to this achievement by setting a new
record of 39.527 MU, surpassing its previous record of 39.526 MU set on
August 29, 2022. In tow the 412 MW Rampur Power Station also made a
notable contribution by generating 10.971 MU, breaking its previous record of
10.954 MU on July 16, 2023.

Sharma attributed this success to the efficient
management, optimal operation and maintenance practices, and
diligent repair and maintenance of project components. J I

The power projects were shut down briefly after the silt level in the Satluj

river increased in July9-10 .

These factors played a crucial role in maximizing the efficiency and m(‘.f.j.."

productivity of the power stations.

Also, the total generation from all operational solar and wind powere=
stations is amounted to 101.051 million units, marking a significant increase of 73.04% compared to the
corresponding period of the previous fiscal year.

Furthermore, the 50 MW Sadla Wind Power Station achieved a remarkable milestone by generating the
highest-ever amount of 15.039 MU in the month of June.

This broke the previous record of 11.119 MU set in the fiscal year 2021-22.




POWERLINE

SJVN's two hydro plants in Himachal Pradesh produce 50.498 MUs of
power in a single day

July 18, 2023

SIVN Limited has achieved an all-time high record with a single-day generation of 50.498 million units (MUs) from its two hydro
power stations in Himachal Pradesh.

The 1,500 MW Nathpa Jhakri hydro power station (HPS) achieved a new milestone of 39.527 MU of power generation, surpassing its
previous record of 39.526 MU achieved on August 29, 2022, Meanwhile, the 412 MW Rampur HPS achieved 10.971 MU of power
generation, breaking its previous record of 10.954 MUs achieved on July 16, 2023.
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SJVN and REC Join Hands in Rs. 50,000 Crores
MoU for Financing Renewable Energy Projects

In a significant development aimed at bolstering the renewable
energy sector in India, SJVN has entered into a Memorandum of
Understanding (MoU) with REC (Rural Electrification Corporation).
The MoU entails REC providing financial support amounting to a
staggering Rs. 50,000 Crores for various projects initiated by SJVN
and its subsidiaries and joint ventures.

Nand Lal Sharma, the Chairman and Managing Director of SJVN,
announced the collaboration, emphasizing the positive impact it
would have on the nation’s renewable energy landscape. Through
this MoU, REC will extend its financial assistance to facilitate the
establishment of new power-generating stations based on both
conventional and renewable sources of energy. Furthermore, the
financial support will extend to groundbreaking technology projects,
such as Battery Storage, E-Vehicles, Green Hydrogen/Ammonia,
Hydrogen Cells Storage, and Manufacturing Units for Green Projects.
The agreement also encompasses the construction of evacuation and
transmission projects and the strengthening and improvement of
existing transmission systems.

The partnership between SJVN and REC is expected to fuel the
growth engine of SJVN, propelling the company to play a pivetal role
in India’s sustainable energy drive. Nand Lal Sharma expressed his
confidence that this collaboration would enable SJVN to contribute
significantly to the government’s vision of providing uninterrupted
24X7 power to all citizens.

As India continues to prioritize its transition to cleaner and greener
energy sources, the MoU between SJVN and REC marks a crucial
step towards achieving the nation's ambitious renewable energy
targets. The financial support provided by REC will help expedite the
development of key renewable energy projects, thereby increasing
India’s overall capacity for generating clean and sustainable power.

Both SJVN and REC are renowned for their commitment to promoting
renewable energy initiatives and driving positive environmental
change. With this collaboration, they aim to leverage their expertise
and resources to create a more robust and resilient renewable energy
infrastructure.

The MoU not only signifies a major boost for S|VN's growth trajectory
but also showcases REC's dedication to supporting and financing
sustainable projects that align with India’s renewable energy goals.
By combining their strengths and resources, SJVN and REC are set to
play an instrumental role in accelerating India’s journey towards a
greener and more energy-secure future.

As the projects under the MoU take shape, they are expected to
foster innovation, job creation, and economic growth in the
renewable energy sector. The partnership’s impact will extend
beyond financial gains, as it aligns perfectly with the nation’s larger
vision of achieving energy independence while preserving the
environment for future generations.
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SJVN Signs PPAs For RE Projects Worth 300 MW With MSEDCL,
SECI

Highlights :

e The development cost of 200 MW ground mounted solar project
in Maharashtra is valued at around 31,200 Crores.

e The development cost of the 100 MW wind power project is
valued at around %750 crores.

SJVN has entered into Power Purchase Agreements (PPA) for a cumulative capacity of
300 MW renewable energy

projects. The PPAs have been signed by SJVN Green Energy Limited (SGEL). a wholly
owned subsidiary of the firm. The projects have been won through competitive
bidding.

The PPAs have been signed for 200 MW solar power project capacity with
Maharashtra State Electricity Distribution Company Limited (MSEDCL) at Mumbai and
with Solar Energy Corporation of India Limited (SECI) for 100 MW wind power
capacity at Delhi.

MSEDCL Project

The development cost of 200 MW ground mounted solar project in Maharashtra is
valued at around 1,200 Crores. SGEL has bagged the project at a tariff of $2.90 per
unit through competitive bidding process in an e-reverse auction organized by
MSEDCL. The project is expected to be commissioned in December 2024. The project
is expected to generate 456 MU in the first year and the cumulative energy
generation over a period of 25 years would be about 10,481 MUs.

SECI Project

The development cost of the 100 MW wind power project is valued at around 750
crores. The project has been won @ £2.90 per unit on Build Own and Operate basis
through e-reverse auction. The project is expected to be commissioned in March
2025. The project is expected to generate 289.27 MUs in the 1st year and the
cumulative energy generation over a period of 25 years would be about 7,231.75
MUs.

The commissioning of the said projects is expected to reduce 867,916 tonnes of
carbon emission.

SIVN has set itself a target of achieving renewable energy capacity of 5,000 MW by
2023-24, 25,000 MW by 2030 and 50,000 MW installed capacity by 2040.

Earlier, SJVN Green Energy had won a capacity of 200 MW for a wind energy project
via competitive bidding through a tender floated by SECI.

A few days ago, SJVN Green Energy Limited floated a tender for BoS package to set
up 360 MW solar projects in Gujarat.
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SJVN Signs MoU with REC, Receives LOI from
Punjab State, Receives Approval to Acquire
Stake in CTPC

The state-owned power generation company, SVJN Ltd, has announced in three
separate exchange filings that it has signed an Mol with REC, has received
approval from its board to acquire an additional stake in Cross Border Power
Transmission Company, and its subsidiary SJVN Green Energy has received an

LOI from Punjab State Power Corporation.

SJVN has inked a Memorandum of Understanding (Mol) with REC Ltd for
financing projects of its subsidiaries and joint ventures worth up to Rs 50,000

crore.

According to the exchange filing, REC will provide financial assistance to set up
new Power Generating Stations based on conventional and renewable energy
sources and new technology projects like electric vehicles, battery storage,
hydrogen cells storage, green hydrogen/ammonia, and manufacturing units for

green projects.

The Mol covers the construction of evacuation and transmission projects and

includes strengthening or improving the existing transmission system.

SJVN Green Energy Ltd (SGEL), a wholly owned subsidiary of SVGN, received a
letter of Intent (LOI) from Punjab State Power Corporation Ltd (PSPCL) on Friday
for the procurement of 1200 MW Solar Power.

SGEL will develop a 1000 MW project anywhere in the country and balance 200
MW in Punjab on Build Own and Operate (BOO) basis. The tentative cost of
development of the projects is around Rs 7,000 crore.

The project is expected to be commissioned by December 2024, with the Power
Purchase Agreements (PPA) being signed between PSPCL and SGEL for 25
years. The commissioning of this project is expected to reduce 34.2 Lakhs

Tonnes of carbon emission.

SJVN's board, in its meeting on Saturday, approved the acquisition of 77,30,227
equity shares in Cross Border Power Transmission Company Limited (CPTC) at
an average price of Rs 24.05 apiece. The acquisition deal, valued at

approximately Rs 18.60 crore, will be completed in cash.

CPTC is a joint venture incorporated in 2006, and SYJN currently holds a 26%
stake in the company. The company builds, maintains and operates transmission
systems between India and neighbouring countries like Nepal, Bhutan,
Bangladesh, Myanmar, Sri Lanka, and Pakistan to export and import electricity,

transmit data and other related business.




Tare Economic TIMES

PMI Electro Mobility signs pact with REC for
financial assistance worth Rs 480 crore
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Panaji: Electric commercial vehicles
manufacturer PMI Electro Mobility on

Saturday said it hassigned an
agreement with public-sector
enterprise REC Limited to provide
finance for its commercial EVs. PMI
Electro Mobility MD Satish Jain said
the signing of the memorandum of
understanding (MoU) took place during
the "Green Finance" Summit organised by REC Limited (formerly Rural

Electrification Corporation) on the sidelines of the Clean Energy Ministerial

and Energy Transition Working Group Ministerial meeting, which culminated
on Saturday.

As a part of the MoU, PMI will have the ability to avail Rs 480 crore of
financial assistance from REC in the form of debt for funding requirements.

The "Green Finance" Summit hosted by REC Limited, in conjunction with the
Indian Government's G20 Presidency, presented a unique platform for
industry leaders, policymakers and stakeholders to collaborate and forge
meaningful partnerships that advance the nation's transition towards clean
energy and green mobility.

Jain said that the MoU marks a milestone for PMI Electro Mobility,
reaffirming its commitment to sustainability and pioneering electric mobility
solutions in India.

The MOU signing between FMI Electro Mobility and REC Limited is a
testament to solidifying their shared vision of fostering sustainable energy
solutions and promoting green mobility in India, he added.

REC Limited, a key player in financing projects related to renewable energy,
battery energy storage systems, and electric vehicles, will extend crucial
financial assistance to PMI Electro Maobility and its related ventures over the
next five years, up to March 2028.
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PMI Electro Mobhility signs pact with REC for financial assistance worth 480 crore

The MoU signing between PMI Electro Mobility and REC is a testament to solidifying their shared vision of fostering
sustainable energy solutions and promoting green mobility in India

Electric commercial vehicles manufacturer, PMI Electro Mobility, on Saturday, said it has signed an agreement with public-sector enterprise, REC
Limited, to provide finance for its commercial EVs.

PMI Electro Mobility MD Satish Jain said the signing of the memorandum of understanding (MoU) took place during the "Green Finance" Summit
organised by REC on the sidelines of the Clean Energy Ministerial and Energy Transition Working Group Ministerial meeting, which culminated on
Saturday.

As a part of the MoU, PMI will have the ability to avail 3480 crore of financial assistance from REC in the form of debt for funding requirements.

The "Green Finance" Summit hosted by REC, in conjunction with the Indian Government's G20 Presidency, presented a unique platform for
industry leaders, policymakers, and stakeholders to collaborate and forge meaningful partnerships that advance the nation's transition towards
clean energy and green mobility.

Jain said that the MoU marks a milestone for PMI Electro Mobility, reaffirming its commitment to sustainability and pioneering electric mohility
solutions in India.

The MOU signing between PMI Electro Mobility and REC is a testament to solidifying their shared vision of fostering sustainable energy solutions
and promoting green mobility in India, he added.

REC, a key player in financing projects related to renewable energy, battery energy storage systems, and electric vehicles, will extend crucial
financial assistance to PMI Electro Mobility and its related ventures over the next five years, up to March 2028.
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PMI Electro Mobility signs pact with REC for
financial assistance worth Rs 480 crore

Panaji, Jul 23 (PTI) Electric commercial vehicles manufacturer FMI Electro Mobility on
Saturday said it has signed an agreement with public-sector enterprise REC Limited to provide
finance for its commercial EVs.

PMI Electro Mohility MD Satish Jain said the signing of the memorandum of understanding
(MoU) took place during the "Green Finance" Summit organised by REC Limited (formerly
Rural Electrification Corporation) on the sidelines of the Clean Energy Ministerial and Energy
Transition Working Group Ministerial meeting, which culminated on Saturday.

As a part of the MoTJ, PMI will have the ability to avail Rs 480 crore of financial aszistance
from REC in the form of debt for funding requirements.

The "Green Finance" Summit hosted by REC Limited, in conjunction with the Indian
Government's G20 Presidency, presented a unique platform for industry leaders, policymakers
and stakeholders to collaborate and forge meaningful partnerships that advance the nation's
transition towards clean energy and green mobility.

Jain said that the MoU marks a milestone for PMI Electro Mobility, reaffirming its
commitment to sustainability and pioneering electric mobility sclutions in India.

The MOU signing between PMI Electro Mobility and REC Limited is a testament to solidifying
their shared vision of fostering sustainable energy solutions and promoting green mobility in
India, he added.

REC Limited, a key player in financing projects related to renewable energy, battery energy
storage systems, and electric vehicles, will extend crucial financial assistance to PMI Electro
Mobhility and its related ventures over the next five years, up to March 2028,
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PMI Electro Mobility signs pact with
REC for financial assistance worth
INR 480 crore

PMI Electro Mobility partners with REC Limited to provide INR 480 crore of financial
assistance for its commercial EVs. The agreement aims to foster sustainable energy solutions

and promote green mobility in India.

Eleciric commercial vehicles manufacturer PMI Electro Mobility on Saturdsy seid it has sizned an
sgreement with public-sector enterprise REC Limited to provide finance for its commercial EVe.

Electric commercial vehicles manufacturer PMI Electro Mobility on

Saturday said it has signed an agreement with public-sector enterprise

REC Limited to provide finance for its commercial EVs. PMI Electro

Mobility MD Satish Jain said the signing of the memorandum of
understanding (MoU) took place during the "Green Finance" Summit

organised by REC Limited (formerly Rural Electrification Corporation)

on the sidelines of the Clean Energy Ministerial and Energy Transition

Working Group Ministerial meeting, which culminated on Saturday.

As a part of the MoU, PMI will have the ability to avail INR 480 crore of
financial assistance from REC in the form of debt for funding

requirements.

The "Green Finance” Summit hosted by REC Limited, in conjunction
with the Indian Government's G20 Presidency, presented a unique
platform for industry leaders, policymakers and stakeholders to
collaborate and forge meaningful partnerships that advance the nation's

transition towards clean energy and green mobility.

Jain said that the MolU marks a milestone for PMI Electro Mobility,
reaffirming its commitment to sustainability and pioneering electric

mobility solutions in India.
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PMI Electro Mobility signs pact with REC for
financial assistance worth Rs 480 crore

As a part of the MoU, PMI will have the ability to avail Rs 480 crore of financial assistance from REC in
the form of debt for funding requirements.

Electric commercial vehicles manufacturer PMI Electro Mobility on Saturday said it has signed an

agreement with public-sector enterprise REC Limited to provide finance for its commercial EVs.

PMI Electro Mobility MD Satish Jain said the signing of the memorandum of understanding (MoU)
took place during the "Green Finance" Summit organised by REC Limited (formerly Rural
Electrification Corporation) on the sidelines of the Clean Energy Ministerial and Energy Transition

Working Group Ministerial meeting, which culminated on Saturday.

As a part of the MoU, PMI will have the ability to avail Rs 480 crore of financial assistance from REC

in the form of debt for funding requirements.

The "Green Finance" Summit hosted by REC Limited, in conjunction with the Indian Government's
G20 Presidency, presented a unique platform for industry leaders, policymakers and stakeholders to
collaborate and forge meaningful partnerships that advance the nation's transition towards clean

energy and green mobility.

Jain said that the MoU marks a milestone for PMI Electro Mobility, reaffirming its commitment to

sustainability and pioneering electric mobility solutions in India.
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PMI Signs MoU with REC for INR 480 Crores

MoU to Propel Green Finance for Electric Commercial Vehicles

Goa/ Mew Delhi, 22 July 2023: PMI Electro Mobility, India’s leading electric commercial vehicles manufacturer,
today announced that it has signed a Memorandum of Understanding (MoU) with REC Limited (formerly Rural
Electrification Corporation), a public-sector enterprise and a pioneer in providing financial assistance for
power sector development. The signing ceremony took place during the “Green Finance™ Summit organized
by REC Limited on the side-lines of the Clean Energy Ministerial and Energy Transition Working Group
Ministerial, under the backdrop of India’s G20 Presidency.

As part of the MoU, PMI will have the ability to avail INR 480 Crores of financial assistance from REC in the

form of debt from REC Limited for funding requirements.

The “Green Finance” Summit hosted by REC Limited, in conjunction with the Indian Government's G20
Presidency, presents a unigue platform for industry leaders, policymakers, and stakeholders to collaborate
and forge meaningful partnerships that advance the nation’s transition towards clean energy and green
maobility.

Mr. Satish Jain, Managing Director, PMI Electro Mobility, expressed excitement about the MoU and shared,
“We are encouraged by this MoU with REC Limited, a driving force in the power sector development. This
marks a milestone for PMI Electro Mobility, reaffirming our commitment to sustainability and pioneering
electric mobility solutions in India. At PMI, we believe that innovation and coordination are the pillars of
progress. With zero tailpipe emissions and over Sewven crore green Kilometers to our credit, we are
determined to lead the charge towards a greener and cleaner future. REC Limited’s financial support will
empower us to accelerate our efforts in combating CO2 emissions and establishing a robust ecosystem for e-

mability”.

The MOU signing between PMI Electro Mobility and REC Limited is a testament to solidifying their shared
vision of fostering sustainable energy selutions and promoting green mobility in India. REC Limited, a key
player in financing projects related to renewable energy, battery energy storage systems, and electric
vehicles, will extend crucial financial assistance to PMI Electro Mobility and its related ventures over the next

five years, up to March 2028.

With a production facility in Delhi NCR boasting an annual capacity of 1,500 electric commercial vehicles,
including T-meter, 9-meter, and 12-meter electric buses, PM| Electro Mobility offers one of the most extensive

and diverse product portfolio.
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PMI Electro Mobility signs pact with REC for
financial assistance worth Rs 480 crore

The Green Finance Summit hosted by REC Limited, in conjunction with the Indian
Governments G20 Presidency, presented a unique platform for indusiry leaders,
policymakers and stakeholders to collaborate and forge meaningful partnerships that
advance the nations transition towards clean energy and green mobility. Jain said that
the MoU marks a milestone for PMI Electro Mobility, reaffirming its commitment to
sustainability and pioneering electric mobility solutions in India.

lectric commercial vehicles manufacturer PMI Electro Mobility on
Saturday said it has signed an agreement with public-sector enterprise

REC Limited to provide finance for its commercial EVs.

PMI Electro Mobility MD Satish Jain said the signing of the memorandum of
understanding (Mol) took place during the "Green Finance" Summit organised by
REC Limited (formerly Rural Electrification Corporation) on the sidelines of the
Clean Energy Ministerial and Energy Transition Working Group Ministerial
meeting, which culminated on Saturday.
As a part of the MolJ, PMI will have the ability to avail Rs 480 crore of financial
assistance from REC in the form of debt for funding requirements. The "Green
Finance" Summit hosted by REC Limited, in conjunction with the Indian
Government's G20 Presidency, presented a unique platform for industry leaders,
policymakers and stakeholders to collaborate and forge meaningful partnerships

that advance the nation's transition towards clean energy and green mobility.

Jain said that the MoU marks a milestone for PMI Electro Mability, reaffirming its
commitment to sustainability and pioneering electric mobility solutions in India.
The MOU signing between PMI Electro Mobility and REC Limited is a testament to
solidifying their shared vision of fostering sustainable energy solutions and
promoting green mobility in India, he added. REC Limited, a key player in
financing projects related to renewable energy, battery energy storage systems,
and electric vehicles, will extend crucial financial assistance to PMI Electro

Mobility and its related ventures over the next five years, up to March 2028.
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PMI Electro Mobility signs
pactwith REC for financial
assistance worth Rs 480 cr

PANAJI, JULY 23/--/
Electric commercial
vehicles manufacturer PMI
Electro  Mobility on
Saturday said it has signed
an agreement with public-
sector enterprise REC
Limited to provide finance
for its commerecial EVs.
PMI Electro Mobility MD
Satish Jain said the signing
of the memorandum of
understanding (MoU) took
place during the "Green
Finance" Summit organised
by REC Limited (formerly
Rural Electrification
Corporation) on the
sidelines of the Clean
Energy Ministerial and
Energy Transition Working
Group Ministerial meeting,
which culminated on
Saturday.

As a part of the MoU,
PMI will have the ability to
avail Rs 480 crore of
financial assistance from
REC in the form of debt for
funding requirements.

The "Green Finance"
Summit hosted by REC
Limited, in conjunction
with the Indian
Government's G20
Presidency, presented a

unigque platform for
industry leaders,
policymakers and

stakeholders to collaborate
and forge meaningful
partnerships that advance
the nation's transition
towards clean energy and
green mobility,

Jain said that the MoU
marks a milestone for PMI
Electro Mobility,

reaffirming its commitment
to sustainability and
pioneering electric mobility
solutions in India.

The MOU signing
between PMI Electro

Mobility and REC Limited
is a testament to solidifying
their shared vision of
fostering sustainable
energy solutions and
promoting green mobility in
India, he added.

REC Limited, a key
player in financing projects
related to renewable energy,

battery energy storage
systems, and electric
vehicles, will extend

crucial financial assistance
to PMI Electro Mobility and
its related ventures over the
next five years, up to March
2028. (PTT)
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PMI Electro Mobility signs pact with REC for
financial assistance worth X480 crore-Business
Journal

Electric industrial automobiles producer, PMI Electro Mobility, on Saturday, stated it has signed an settlement with public-
sector enterprise, REC Limited, to offer finance for its industrial EVs.

PMI Electro Maobility MD Satish Jain stated the signing of the memorandum of understanding (MolU) befell in the course of
the “Green Finance” Summit organised by REC on the sidelines of the Clean Energy Ministerial and Energy Transition
Working Group Ministerial assembly, which culminated on Saturday.

As part of the MolJ, PMI can have the power to avail ¥480 crore of financial assistance from REC within the type of debt for
funding necessities.

The "Green Finance” Summit hosted by REC, in conjunction with the Indian Government's G20 Presidency, introduced a
novel platform for business leaders, policymakers, and stakeholders to collaborate and forge significant partnerships that
advance the nation’s transition in the direction of clear power and inexperienced mobility.

Jain stated that the MoU marks a milestone for PMI Electro Mobility, reaffirming its dedication to sustainability and

pioneering electrical mobility options in India.

The MOU signing between PMI Electro Mobility and REC is a testomony to solidifying their shared imaginative and prescient
of fostering sustainable power options and selling inexperienced mobility in India, he added.

REC, a key participant in financing initiatives associated to renewable power, battery power storage programs, and electrical
automobiles, will lengthen essential financial assistance to PMI Electro Mobility and its associated ventures over the
following 5 years, as much as March 2028.
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PMI Electro Mobility signs pact with REC for financial
assistance worth ¥480 crore.

Electric commercial vehicles manufacturer, PMI Electro Mohility, recently, said it has
signed an agreement with public-sector enterprise, REC Limited, to provide finance
for its commercial EVs.

PMI Electro Mohility MD Satish Jain said the signing of the memorandum of
understanding (Mol) took place during the "Green Finance” Summit organised by
REC on the sidelinas of the Clean Enargy Ministerial and Energy Transition Waorking
Group Ministerial meeting, which culminatad recently.

As a part of the Mol, PMI will have the ability to avail 480 crore of financial
assistance from REC in the form of debt for funding requirements.

The "Green Finance” Summit hosted by REC, in conjunction with the Indian
Government's G20 Presidency, presented a unique platform for industry leaders,
policymakers, and stakeholders to collaborate and forge meaningful partnerships
that advance the nation's transition towards clean energy and green mobility.

Jain said that the Mol marks a milestone for PMI Electro Mobility, reaffirming its
commitmeant to sustainability and pioneering electric mobility solutions in India.

The MOU signing between PMI Electro Mobility and REC is a testament to
solidifying their shared vision of fostering sustainable enargy solutions and
pramating green mobility in India, he added.

REC, a key player in financing projects related to renawable energy, battery energy
storage systems, and electric vehicles, will extend crucial financial assistance to
PMI Electro Mobility and its related ventures over the next five years, up to March
2028.




