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Company for the Financial Period 2020-21 by the Comptroller & Auditor 
General of India (C&AG).  

 
6. In pursuance of Section 142 of Companies Act, 2013, the Board has the power to 

fix the remuneration for the first auditors of the Company. Accordingly, the 
Board of Directors in its Meeting held on October 29, 2020 has approved the 
remuneration of  `35,000/- plus tax including local travel expenses and other 
incidental out of pocket expenses is proposed for consideration from the date of 
incorporation of the company till 31st March, 2021 for the Statutory Audit of 
Company. 
 

7. The appointment of the Statutory Auditor for the financial period 2021-22 is yet 
to be made by the Comptroller and Auditor General (C&AG) of India. Further, 
the Members are requested to authorise the Board of Directors of the Company to 
fix the remuneration of the Statutory Auditors of the Company, as it deems fit, 
for the financial period 2021-22. 
 

8. Members desirous of getting any information on any item(s) of business of this 
meeting are requested to address their queries to the Company Secretary at the 
Registered Office of the Company prior to the date of the Annual General 
Meeting, so that the information required can be made available at the time of the 
meeting. 

 
9. The Register of Directors and their Shareholding maintained under Section 170 

of the Companies Act, 2013, Register of contracts and arrangements in which 
Directors are interested maintained under Section 189 of the Companies Act, 
2013 and all other documents referred to, in the Notice will be available for 
inspection by the Members at the Registered Office of the Company on all 
working days during business hours and at the time of AGM of the Company at 
the venue of the Meeting. 

 
* Proxy Form is enclosed 

 

 

 

 

 

 

 

 

 



STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 
2013 
 
THE FOLLOWING STATEMENT SETS OUT ALL MATERIAL FACTS 
RELATING TO THE SPECIAL BUSINESS SET OUT IN THE NOTICE 

Item No. 4 

Shri P. Baburaj (DIN: 03299857) was appointed as Additional Director on the Board of 
the Company w.e.f. March 8, 2021. Consequent to his appointment as Additional 
Director in the Company in terms of provisions of Section 161 of the Companies Act, 
2013, read with rules made thereunder and also in terms of Article 58 of Article of 
Association of the Company, he holds office upto the date of ensuing Annual General 
Meeting and be eligible for appointment/re-appointment by the Company in ensuing 
Annual General Meeting. Further, in terms of Section 160 of the Companies Act, 2013, 
the Company has received a Notice in writing from him, signifying his candidature for 
the office of Director of the Company and the same is available on the website of the 
Company. Accordingly, appointment of Shri P. Baburaj as Director may be considered 
by the shareholders at this AGM. Further, Shri P. Baburaj is not disqualified to be a 
Director of the Company in terms of the provisions of Section 164 of the Companies 
Act, 2013. 
 
Relevant documents in respect of the said item are open for inspection by the members at 
the Registered Office of the Company on all working days during 2.30 P.M. to 4.30 P.M. 
up to the date of the Meeting. Further, the brief resume of Shri P. Baburaj giving the 
nature of his expertise in specific functional areas, remuneration paid, number of 
meetings attended during the period etc. forms part of this Notice.  
 
The Board of Directors of your Company recommends his appointment as a Director for 
approval by the shareholders of the Company. 

None of the Directors of the Company or their relatives except Shri P. Baburaj is in any 
way, concerned or interested, financially or otherwise, in passing of the said resolution 
set out at item No. 4 of the Notice. 
 
In view of the above, you are requested to grant your consent to the Ordinary Resolution 
as set out at item no.4 of this Notice. 

Item No. 5 

Shri Kuldeep Rai (DIN: 08203134) was appointed as Additional Director on the Board 
of the Company w.e.f. March 8, 2021. Consequent to his appointment as Additional 
Director in the Company in terms of provisions of Section 161 of the Companies Act, 
2013, read with rules made thereunder and also in terms of Article 58 of Article of 
Association of the Company, he holds office upto the date of ensuing Annual General 
Meeting and be eligible for appointment/re-appointment by the Company in ensuing 



Annual General Meeting. Further, in terms of Section 160 of the Companies Act, 2013, 
the Company has received a Notice in writing from him, signifying his candidature for 
the office of Director of the Company and the same is available on the website of the 
Company. Accordingly, appointment of Shri Kuldeep Rai as Director may be considered 
by the shareholders at this AGM. Further, Shri Kuldeep Rai is not disqualified to be a 
Director of the Company in terms of the provisions of Section 164 of the Companies 
Act, 2013. 
 
Relevant documents in respect of the said item are open for inspection by the members at 
the Registered Office of the Company on all working days during 2.30 P.M. to 4.30 P.M. 
up to the date of the Meeting. Further, the brief resume of Shri Kuldeep Rai giving the 
nature of his expertise in specific functional areas, remuneration paid, number of 
meetings attended during the period etc. forms part of this Notice.  
 
The Board of Directors of your Company recommends his appointment as a Director for 
approval by the shareholders of the Company. 

None of the Directors of the Company or their relatives except Shri Kuldeep Rai is in 
any way, concerned or interested, financially or otherwise, in passing of the said 
resolution set out at item No. 5 of the Notice. 
 
In view of the above, you are requested to grant your consent to the Ordinary Resolution 
as set out at item no.5 of this Notice. 

 

 

 

 

 

 

 

 

 

 

 

 

 



BRIEF RESUME OF THE DIRECTOR SEEKING RE-APPOINTMENT AT THE 
1st ANNUAL GENERAL MEETING; 

Name  Shri Jatin Kumar Nayak (DIN: 06940432) 

Date of Birth June 2, 1969 
Date of Appointment Since Incorporation i.e. August 4, 2020  

Qualifications M.Com., CMA, CS 

Expertise in specific 
Functional area 

Shri Jatin Kumar Nayak is non-executive Director 
(appointed by REC) on the Board of MP Power 
Transmission Package-I Limited since incorporation i.e. 
August 4, 2020. He is holding the position of Senior General 
Manager in REC Limited. 
 
He has rich experience in the field of  Rising of Resources, 
Treasury Management, Corporate Accounts, Inventory 
Management, Cost Ascertainment and Cost Control, 
Loan Disbursement and Accounting and Recovery of Loans 
etc. 

Directorship held in 
other Companies 

 Kallam Transmission Limited 
 Gadag Transmission Limited 
 Bidar Transmission Limited 
 Rajgarh Transmission Limited 
 MP Power Transmission Package-II Limited 

Membership/ 
Chairmanship of 
Committees across all 
Public Companies other 
than MP Power 
Transmission Package-I 
Limited 

Nil 

Number of equity shares 
held in the Company 

Nil 

Relationship with other 
Directors  

Shri Jatin Kumar Nayak does not have inter-se relationship 
with any Director and other Key Managerial Personnel of 
the Company. 

Details of 
Remuneration paid 

All the Non-Executive Directors on the Board of the 
Company are nominated by the holding company; therefore, 
they are not entitled to any remuneration from the 
Company. 

Number of meetings of 
the Board attended 
during the period. 

Shri Jatin Kumar Nayak has attended all the Five (5) Board 
Meetings held during the financial period 2020-21. 

 



Name  Shri P. Baburaj (DIN: 03299857) 

Date of Birth May 17, 1962 
Date of Appointment March 8, 2021 

Qualifications B.Sc Engineering (Electrical), ICWA inter (SIRC) 
completed. 
MBA (Finance), Calicut University 
LL.B, CCS university, Meerut 

Expertise in specific 
Functional area 

Shri P. Baburaj has 35 years of experience in the field of 
thermal Power system and EHV power transmission system.  
He joined NTPC as Executive trainee in 1986 and 
underwent training on all aspects of thermal plant design, 
operation and maintenance.  He also had extensive training  
on Design, construction and operation on EHV 
transmission. He served NTPC for 9 years in the area of 
design of transformers and protection systems.  
 
In 1995, he joined with Power Grid Corporation and worked 
for 22 years in the field of Design & Construction of 400kv 
/220 Kv Substation and Transmission line and its 
commisiong . During that period, he was directly involved in 
the construction of 4 nos. of transmission line of 400 KV 
level  ( both double ckt and single ckt ), one Double ckt 220 
kv line. Two nos of 400 KV/220KV Substations and 6 no of 
Bays extension works at different powergrid substations were 
carried out in these 22 years including commissioning works.  
 
 In the year 2007, he joined REC Limited as DGM in 
Generation Division. He handled assessment, Appraisal of 
loan application of state sector and private sector entities 
along with the sanction of loan for setting up of thermal 
plants, disbursement of loan, its construction monitoring and 
commission in coordinated manner along with other lenders 
in consortium. 
 
Presently as Chief General Manager, he is unit in-charge of 
Stressed Asset Management Division, for reviving the non-
performing loan assets to standard accounts, thereby 
reducing the NPAs of REC. 

Directorship held in 
other Companies 

 Kallam Transmission Limited 
 Gadag Transmission Limited 
 Bidar Transmission Limited 
 Rajgarh Transmission Limited 
 MP Power Transmission Package-II Limited 
 Meenakshi Energy Limited 



Membership/ 
Chairmanship of 
Committees across all 
Public Companies other 
than MP Power 
Transmission Package-I 
Limited 

Nil 

Number of equity shares 
held in the Company 

Nil 

Relationship with other 
Directors  

Shri P. Baburaj does not have inter-se relationship with any 
Director and other Key Managerial Personnel of the 
Company. 

Details of 
Remuneration paid 

All the Non-Executive Directors on the Board of the 
Company are nominated by the holding company; therefore, 
they are not entitled to any remuneration from the 
Company. 

Number of meetings of 
the Board attended 
during the period. 

Not Applicable. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Name  Shri Kuldeep Rai (DIN: 08203134) 

Date of Birth November 15, 1968 
Date of Appointment March 8, 2021 

Qualifications B.Tech (Electrical Engg.), PGDBM 

Expertise in specific 
Functional area 

1. Damodar Valley Corporation (DVC)- Coal Based 
Thermal Power Plant :  
Operations and Maintenance 
Project and Contract Management 
Erection & Commissioning 
DVC - Transmission Grid Management: 
O & M and Load Schedule Management within DVC 220 
KV and 132 Grid in co-ordination with ERLDC 
2. Maithon Power Limited (JV with Tata Power): 
Entire set of Activities for Setting up a Green Filed Project 
from Project conceptualisation stage- DPR formulation to 
Bidding through ICB Route and detailed Engg. Interface 
with various Consultants, Concerned Ministries and Power 
Sector Stakeholders. 
3. REC Limited: 
Business Strategy and Corporate Planning 
Activities from SPV formation to handover post selection of 
Bidder through TBCB Route for Transmission Projects (Both 
Inter and Intra State).   
Techno-Financial Risk and Credit Appraisal of Private 
Sector Projects including Conventional Generation, 
Transmission and Renewable Energy and State Sector 
Transmission & Distribution Projects posed for Lending 
Preposition. 
 
Overall Experience in Power Sector – 29 years 

Directorship held in 
other Companies 

 Kallam Transmission Limited 
 Gadag Transmission Limited 
 Bidar Transmission Limited 
 Rajgarh Transmission Limited 
 MP Power Transmission Package-II Limited 
 Nagai Power Private Limited 
 Hiranmaye Energy Limited 

Membership/ 
Chairmanship of 
Committees across all 
Public Companies other 
than MP Power 
Transmission Package-I 

Nil 



Limited 

Number of equity shares 
held in the Company 

1 Equity share  as nominee of RECPDCL 

Relationship with other 
Directors  

Shri Kuldeep Rai does not have inter-se relationship with any 
Director and other Key Managerial Personnel of the 
Company. 

Details of 
Remuneration paid 

All the Non-Executive Directors on the Board of the 
Company are nominated by the holding company; therefore, 
they are not entitled to any remuneration from the 
Company. 

Number of meetings of 
the Board attended 
during the period. 

Not Applicable. 
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now become subsidiaries of RECPDCL. Therefore, the entire Share Capital of the 

Company is held by the holding company REC Power Development and Consultancy 

Limited (formerly known as REC Power Distribution Company Limited) and its 

nominees. 
 

6. BOARD OF DIRECTORS 

 

As per Article 58 of Articles of Association of Company, the number of Directors of the 

Company shall not be less than 3 and not more than 15. As on March 31, 2021, the 

Company has three Directors on its Board as per details mentioned below: 

 

SI. 

No. 

Name Director 

Identifica

tion 

Number 

(DIN) 

Designation Date of  Last 

Appointment/ 

Re-appointment 

Date of 

Cessation 

 

1.  Shri 

P.S.Hariharan 

08657652 Chairman and 

Non-Executive 
Director 

04.08.2020 09.03.2021 

2. Shri P. Baburaj 03299857 Chairman and 

Non-Executive 
Director 

08.03.2021 Continuing 

3. Shri Kuldeep Rai 08203134 Non-Executive 

Director 

08.03.2021 Continuing 

4. ShriArun Kumar 
Tyagi 

06940393 Non-Executive 
Director  

04.08.2020 09.03.2021 

5. Shri Jatin Kumar 

Nayak 

06940432 Non-Executive 

Director 

04.08.2020 Continuing 

 
 

The Company has all Non-Executive Directors on its Board. During the period under 

review, Shri P. Baburaj and Shri Kuldeep Rai have been appointed as Additional 

Directors w.e.f. March 8, 2021 and Shri P.S. Hariharan and Shri Arun Kumar Tyagi 

ceased to be the Directors of the Company with effect from March 9, 2021.  As per the 

Articles of Association of Company, the appointment of Directors shall be in the General 

Meeting in accordance with the provisions of Section 152 of the Companies Act, 2013 

and Rules made thereunder and shall be eligible for re-appointment. 
 

Shri Jatin Kumar Nayak (DIN: 06940432), shall retire by rotation in the ensuing 1st 

Annual General Meeting of the Company and being eligible, offers himself for re-
appointment. 

 

7. NUMBER OF MEETINGS OF THE BOARD 
 

During the period under review, Five (5) meetings of the Board of Directors of the 

Company were held viz. (i) September 2, 2020; (ii) September 30, 2020; (iii)October 29, 

2020 (iv) January 28, 2021 and (v) March 8, 2021. The intervening gap between the 

Meetings was within the period prescribed under the Companies Act, 2013. The 
Company is also complying with the Secretarial Standards issued by the Institute of 

Company Secretaries of India w.e.f. July 1, 2015 and also the revised Secretarial Standard 

issued w.e.f. October 1, 2017 in respect of Board Meetings (SS-1) and General Meetings 
(SS-2). 
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MP POWER TRANSMISSION PACKAGE-I LIMITED 
Registered Office: Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003 

 CIN: U40108DL2020GOI367417 
 

PROXY FORM (Form no. MGT-11) 
 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 
Administration) Rules, 2014] 

Name of the Member (s): Folio No./  
Registered Address:  

 
 

No. of Shares held: Email ID: 
 
I/We, being the member (s) of …………. shares of the above named company, hereby appoint: 
1 Name:   
 Address:  Signature:- 
 E-mail Id:   
or failing him / her 
2 Name:   
 Address:  Signature:- 
 E-mail Id:   
or failing him / her 
3 Name:   
 Address:  Signature:- 
 E-mail Id:   

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 1st Annual General 
Meeting of the Company, to be held on Wednesday, September 8, 2021 at 4:00 P.M. at the Registered 
Office of the Company at Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003 and at any 
adjournment thereof in respect of such businesses as are indicated below: 
 
Sl. No Particulars 
Ordinary Business 

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company for 
the period ended March 31, 2021, along with the Report of the Board of Directors and 
Auditors thereon. 

2. To appoint a Director in place of Shri Jatin Kumar Nayak (DIN: 06940432), who retires by 
rotation and being eligible, offers himself for re-appointment. 

3. To fix the remuneration of Statutory Auditors for the financial year 2021-22. 
Special Business 

4. To appoint Shri P. Baburaj (DIN: 03299857) as Director of the Company. 
5. To appoint Shri Kuldeep Rai (DIN: 08203134) as Director of the Company. 

 
Signed this........................ day of...................... 2021 
 
Signature of Shareholder …………………Signature of Proxy holder(s) ………………. 
 

Affix  
Revenue 
Stamp of 
Rs.1/- 


