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DUMKA TRANSMISSION LIMITED
Registered Office: Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003
CIN: U40300DL2018GOI1331490

NOTICE

Notice is hereby given that Third (3) Annual General Meeting of Dumka Transmission
Limited will be held on Wednesday, September 8, 2021 at 11:00 A.M at shorter notice
at Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003 to transact the
following businesses:-

ORDINARY BUSINESS

1) To receive, consider, approve and adopt the Audited Financial Statements of the
Company for the year ended March 31, 2021, along with the Report of the Board of
Directors and Auditors thereon.

2) To appoint a Director in place of Shri Sanjay Shilendrakumar Kulshrestha
(DIN:06428038), who retires by rotation and being eligible, offers himself for re-
appointment.

3) To fix the remuneration of Statutory Auditors for the financial year 2021-22.

SPECIAL BUSINESS

4) To appoint Shri Saurabh Rastogi (DIN: 05317155) as Director of the Company.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Section 152, 160, 161 and other
applicable provisions of the Comipanies Act, 2013 and Rules made thereunder (including
any statutory modification or re-enactment thereof for the time being in force) and as per
the Articles of Association of the Company, Shri Saurabh Rastogi (DIN: 05317155) who
was appointed as an Additional Director of the Company with effect from March 25,
2021 and holds office upto the date of this Annual General Meeting and who is eligible
for appointment under the relevant provisions of the Companies Act, 2013, and the
Company has received a notice in writing from him under Section 160 of the Companies
Act, 2013, be and is hereby appointed as a Director of the Company, and shall be liable
to retire by rotation."

By order of the Board of Directors

For Dumka Transmissj§~l:\i}\nited
Place: New Delhi (Ritu Madan Arora)
Date; 07/09/2021 Authorized Signatory




Notes:

. A Member entitled to attend and vote at the Annual General Meeting (AGM)

is entitled to appoint a proxy to attend and vote on a poll, if any, instead of
himself/herself and such proxy need not be a Member of the Company. The
proxy form duly completed and signed must be received at the Registered
Office of the Company, not less than forty eight (48) hours before the
commencement of the AGM. Blank proxy form is attached.

A person can act as a proxy on behalf of members not exceeding fifty (50) and
holding in the aggregate not more than ten percent (10%) of the total share
capital of the Company. A member holding more than ten percent of the total
share capital of the Company may appoint a single person as proxy and such
person shall not act as a proxy for any other person or shareholder.

The Explanatory Statement pursuant to Section 102 (1) of the Companies Act,
2013, in respect of Special Business, as set out above is annexed hereto. The
Board of Directors of the Company in its Meeting held on August 4, 2021
considered that the items of Special Business at SI. No. 4 of the Notice, being
unavoidable in nature, shall be transacted at the 3** AGM of the Company.

Corporate Members are requested to send/attach a duly certified copy of the
Board Resolution/Authority Letter authorizing their representative to attend and
vote on their behalf at the Annual General Meeting, along with the Proxy
Form/ Attendance Slip.

Pursuant to Section 139(5) of the Companies Act, 2013, the Auditors of a
Government Company are appointed/re-appointed by the Comptroller &
Auditor General of India (C&AG). M/s S N R S & Associates, Chartered
Accountants, has been appointed as Statutory Auditors of the Company for the
Financial Year 2020-21 by the Comptroller & Auditor General of India (C&AG).

In the 2™ Annual General Meeting (AGM) of the Company held on September
11, 2020, the Board of Directors were authorized by the Shareholders in
pursuance of Section 142 read with Section 139(5) of the Companies Act, 2013 to
fix and approve the remuneration of Statutory Auditors of the Company for the
financial year 2020-21. Accordingly, the Board of Directors in its Meeting held on
29" QOctober, 2020 has approved the remuneration of ¥35,000/- (Rupees Thirty
Five Thousand only) plus tax as applicable including local travel expenses and
other incidental out of pocket expenses to the Statutory Auditors, M/sSN R S &
Associates, Chartered Accountants, for the financial year 2020-21.

The appointment of the Statutory Auditor for the financial year 2021-22 is yet to
be made by the Comptroller and Auditor General (C&AG) of India. Further, the
Members are requested to authorise the Board of Directors of the Company to fix
the remuneration of the Statutory Auditors of the Company, as it deems fit, for
the financial year 2021-22.




8. Members desirous of getting any information on any item(s) of business of this
meeting are requested to address their queries to the Company Secretary at the
Registered Office of the Company prior to the date of the Annual General
Meeting, so that the information required can be made available at the time of the
meeting.

9. The Register of Directors and their Shareholding maintained under Section 170
of the Companies Act, 2013, Register of contracts and arrangements in which
Directors are interested maintained under Section 189 of the Companies Act,
2013 and all other documents referred to, in the Notice will be available for
inspection by the Members at the Registered Office of the Company on all
working days during business hours and at the time of AGM of the Company at
the venue of the Meeting.

* Proxy Form is enclosed




STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013

THE FOLLOWING STATEMENT SETS OUT ALL MATERIAL FACTS
RELATING TO THE SPECIAL BUSINESS SET OUT IN THE NOTICE

Item No. 4

Shri Saurabh Rastogi (DIN: 05317155) was appointed as Additional Director on the
Board of the Company w.e.f. March 25, 2021. Consequent to his appointment as
Additional Director in the Company in terms of provisions of Section 161 of the
Companies Act, 2013, read with rules made thereunder and also in terms of Article 58 of
Article of Association of the Company, he holds office upto the date of ensuing Annual
General Meeting and be eligible for appointment/re-appointment by the Company in
ensuing Annual General Meeting. Further, in terms of Section 160 of the Companies
Act, 2013, the Company has received a Notice in writing from him, signifying his
candidature for the office of Director of the Company and the same is available on the
website of the Company. Accordingly, appointment of Shri Saurabh Rastogi as Director
may be considered by the shareholders at this AGM. Further, Shri Saurabh Rastogi is
not disqualified to be a Director of the Company in terms of the provisions of Section
164 of the Companies Act, 2013.

Relevant documents in respect of the said item are open for inspection by the members at
the Registered Office of the Company on all working days during 2.30 P.M. to 4.30 P.M.
up to the date of the Meeting. Further, the brief resume of Shri Saurabh Rastogi giving
the nature of his expertise in specific functional areas, remuneration paid, number of
meetings attended during the year etc. forms part of this Notice.

The Board of Directors of your Company recommends his appointment as a Director for
approval by the shareholders of the Company.

None of the Directors of the Company or their relatives except Saurabh Rastogi is in any
way, concerned or interested, financially or otherwise, in passing of the said resolution
set out at item No. 4 of the Notice.

In view of the above, you are requested to grant your consent to the Ordinary Resolution
as set out at item no.4 of this Notice.




BRIEF RESUME OF THE DIRECTOR SEEKING RE-APPOINTMENT AT THE
3 ANNUAL GENERAL MEETING;

Name Shri Sanjay Shilendrakumar Kulshrestha (DIN: 06428038)
Date of Birth January 31, 1969

Date of Appointment Since Incorporation i.e. March 23, 2018

Qualifications Bachelor of Engineering (Electrical), Advance Diploma in

Power Distribution Management

Expertise in specific
Functional area

Shri Sanjay Shilendrakumar Kulshrestha is non-executive
Director (appointed by REC) on the Board of Dumka
Transmission Limited since incorporation i.e. March 23,
2018. He is holding the position of Chief General Manager
in REC Limited.

He has rich experience in the field of Power- Distribution,
Transmission and Generation.

held in the Company

Directorship held in e Lanco Anpara Power Limited

other Companies e Koderma Transmission Limited
e Chandil Transmission Limited
e Mandar Transmission Limited

Membership/ Nil

Chairmanship of

Committees across all

Public Companies other

than Dumka

Transmission Limited

Number of equity shares | 1

Relationship with other
Directors

Shri Sanjay Shilendrakumar Kulshrestha does not have inter-
se relationship with any Director and other Key Managerial
Personnel of the Company.

Details of

Remuneration paid

All the Non-Executive Directors on the Board of the
Company are nominated by the holding company; therefore,
they are not entitled to any remuneration from the
Company.

Number of meetings of
the Board attended
during the year.

Shri Sanjay Shilendrakumar Kulshrestha has attended all the
Six (6) Board Meetings held during the financial year 2020-
21.




Name Shri Saurabh Rastogi (DIN: 05317155)

Date of Birth August 4,1969

Date of Appointment March 25, 2021

Qualifications B.Tech (Govind Ballah Pant Krishi Evam Praudyogik

Vishwavidyalaya)

Expertise in specific
Functional area

Shri Saurabh Rastogi has 30+ years of experience in banking
and financial services, Project financing, Consumer Banking
etc. He has experience in term loans and financial products
for Medium Small and Micro Enterprises (MSMEs) and
term loans to power sector utilities including renewable
energy projects.

He started career with Triveni Engineering & Industries
Limited in 1991 as Contracts Engineer. In 1994, he joined
Small Industries Development Bank of India (SIDBI) and
worked for 11 years across many industries and locations in
MSME operations. In 2005 he joined ABN Amro as Project
Lead in Basel II Regulatory Operations and was responsible
for migration of global process to India.

In 2007 he joined REC Ltd and has handled Renewable
energy, Corporate Planning and has also been Chief
Program Manager in Jaipur Regional Office of REC. He is
experienced in wholesale term lending to power utilities &
Independent Power Producers for large grid connected
renewable energy projects, term loans to medium Small and
Micro-enterprises. He has also handled HR, Corporate
Communications and Rajbhasha for a brief period.

Directorship held in
other Companies

e Koderma Transmission Limited
e Chandil Transmission Limited
e Mandar Transmission Limited

Membership/
Chairmanship of
Committees across all
Public Companies other
than Dumka
Transmission Limited

Nil

Number of equity shares
held in the Company

Nil

Relationship with other
Directors

Shri Saurabh Rastogi does not have inter-se relationship with
any Director and other Key Managerial Personnel of the
Company.




Details of | All the Non-Executive Directors on the Board of the
Remuneration paid Company are nominated by the holding company; therefore,
they are not entitled to any remuneration from the
Company.

Number of meetings of | N.A.
the Board attended
during the year.




BOARD'S REPORT

To,
The Shareholders,

Your Directors have pleasure in presenting the Third (3*¥) Annual Report together with
the Financial Statements of your Company for the year ended March 31, 2021.

1. REVIEW OF OPERATIONS

Dumka Transmission Limited, a wholly owned subsidiary of RECPDCL was
incorporated as a Special Purpose Vehicle (SPV) on March 23, 2018, to undertake
activities for development of various elements covered under “Transmission System
Strengthening in Jharkhand State, (Package-2).

In this regard, a two stage Bidding process featuring separate Request for Qualification
(RfQ) and Request for Proposal (RfP) has been adopted in 2018 in accordance with tariff
based competitive bidding guidelines of Ministry of Power, Gol for selection of developer
as Transmission Service Provider. However, as per directions of Jharkhand Urja
Sancharan Nigam Limited (JUSNL), the bidding process with respect of this SPV has
been cancelled and shall be re-initiated upon receipt of necessary directions from JUSNL.

2. FINANCIAL PERFORMANCE

The summary of Financial Performance of the ;zompany for the year ended on March 31,
2021 is as under:

Particulars For the year ended
31/03/2021 ®in
thousands)

Total Revenue -

Profit/Loss Before Tax (101.00)

Profit/Loss after Tax (101.00)

3. TRANSFER TO RESERVES

The Company has not transferred any amount to General Reserve.
4. DIVIDEND

No dividend has been recommended by the Board of Directors during the year ended
March 31, 2021.

5. SHARE CAPITAL

The Paid-up share capital of the company as on March 31, 2021 was I5,00,000/-(Rupees
Five Lakhs Only) divided into 50,000 equity shares of ¥10/- each. In pursuance of
Scheme of Amalgamation as approved by Ministry of Corporate Affairs vide its Order
dated February 5, 2021, RECTPCL has been amalgamated with RECPDCL. Further, the
Special Purpose Vehicles (SPVs) which were subsidiaries of amalgamated company have
now become subsidiaries of RECPDCL. Therefore, the entire Share Capital of the
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Company is held by the holding company REC Power Development and Consultancy
Limited (formerly known as REC Power Distribution Company Limited) and its
nominees.

6. BOARD OF DIRECTORS

As per Article 58 of Articles of Association of Company, the number of Directors of the
Company shall not be less than 3 and not more than 15. As on March 31, 2021, the
Company has three Directors on its Board as per details mentioned below:

SI. | Name Director | Designation Date of Last Date of
No. Identifica Appointment/ | Cessation
tion Re-appointment
Number(
DIN)
1. Smt. Valli 01258415 | Chairperson 23.03.2018 26.03.2021
Natarajan and Non-
Executive
Director
2, Shri Sanjay 06428038 | Non-Executive | 23.03.2018 Continuing
Shilendrakumar Director
Kulshrestha
3. Shri Mohan Lal | 07682898 | Non-Executive | 23.03.2018 Continuing
Kumawat Director
4. | Shri Saurabh 05317155 | Non-Executive | 25.03.2021 Continuing
Rastogi Director

The Company has all Non-Executive Directors on its Board. During the year under
review, Shri Saurabh Rastogi has been appointed as an Additional Director w.e.f. March
25, 2021 and Smt. Valli Natarajan ceased to be the Chairperson and Director of the
Company with effect from March 26, 2021. As per Articles of Association of Company,
the appointment of Directors shall be in the General Meeting in accordance with the
provisions of Section 152 of the Companies Act, 2013 and Rules made thereunder and
shall be eligible for re-appointment.

Shri Sanjay Shilendrakumar Kulshrestha, (DIN: 06428038) shall retire by rotation in the
ensuing 3™ Annual General Meeting of the Company and being eligible, offers himself
for re-appointment.

7. NUMBER OF MEETINGS OF THE BOARD

During the year under review, Six (6) meetings of the Board of Directors of the Company
were held viz. (i) June 5, 2020; (i) July 23, 2020; (iii) September 1, 2020 (iv) October 29,
2020 (v) January 27, 2021 and (vi) March 25, 2021. The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013. The
Company is also complying with the Secretarial Standards issued by the Institute of
Company Secretaries of India w.e.f. July 1, 2015 and also the revised Secretarial Standard
issued w.e.f. October 1, 2017 in respect of Board Meetings (SS-1) and General Meetings
(S8S-2).




During the year ended March 31, 2021, the attendance of the Directors in the Board

Meetings is as under:

Sl. . Name of Director Board Meetings Attendance As on March
No. at 31, 2021
I Held Attended lPercentage Last AGM No. of other
| during the of Directorships
| tenure Attendance
1. Smt. Valli 6 6 100 Yes Nil
Natarajan,
Chairperson*
2. |Shri Sanjay 6 6 100 Yes 6
Shilendrakumar
Kulshrestha,
_Directorl
3. Shri Mohan Lal 6 6 100 Yes 5
Kumawat,
Director
4, Shri Saurabh - - - Not 3
Rastogi, Applicable
Director**

*% Shri Saurabh Rastogi has been appointed as Additional Director w.e.f. March 25,

2021.

There have been no Extraordinary General Meetings during the year. Further, no
resolutions have been passed by Postal Ballot during the financial year 2020-21.

8. GENERAL BODY MEETINGS

The Company was incorporated on March 23, 2018 and the details of Annual General
Meetings of the Company held since incorporation are as under:

Meeting |Financial Date Time Venue Whether any
No. Year Special
Resolution
passed
i 2018-19 August 21, [4:00 P.M. Core-4, SCOPE Yes
2019 Complex,7, Lodhi
Road, New Delhi-
110003
god 2019-20 September | 4:00 P.M Core-4, SCOPE No
11, 2020 Complex,7, Lodhi
Road, New Delhi-
110003




9. GENERAL SHAREHOLDER INFORMATION

The date, time and venue of Third Annual General Meeting is as under:-

Day and Date Time Venue
vveanesday = September 8, LLUU AM.| Core-4, SCOPE Complex, 7,
2021 Lodhi Road, New Delhi-110003

10. STATUTORY AUDITORS

M/s S N R S & Associates, Chartered Accountants, New Delhi was appointed as
Statutory Auditors of the Company for the financial year 2020-21 by the Comptroller &
Auditor General of India. The Statutory Auditors have audited the Financial Statements
of the Company for the year ended March 31, 2021. The Audited Financial Statements,
Cash Flow Statement and the required annexure together with the Auditor’s Report
thereon are annexed to this Report. There is no qualification, reservations or adverse
remark or disclaimer in the Statutory Auditor’s Report on the Financial Statements of the
Company. '

11. COMMENTS OF THE C&AG OF INDIA

The Comptroller & Auditor General (C&AG) of India vide letter dated July 13, 2021
have stated that they have conducted a supplementary audit of financial statements of the
Company for the year ended March 31, 2021 and in view of revisions made in the
Statutory Auditor’s Report, there is no further comment to the statutory auditor’s report
under section 143(6)(b) of the Companies Act, 2013. The copy of same forms part of this
Annual Report.

12. PERSONNEL

Your Company has not appointed any permanent employees. Some of the employees of
main holding company i.e. REC Limited have been assigned the additional duty to carry
out the day to day work of REC Power Development and Consultancy Limited
(Formerly known as REC Power Distribution Company Limited), the holding company
of Dumka Transmission Limited.

13. PARTICULARS REGARDING  CONSERVATION _OF _ ENERGY,
TECHNOLOGY ABSORPTION

There are no significant particulars, relating to conservation of energy, technology
absorption under Rule 8(3) of Companies (Accounts) Rules, 2014.

14. PARTICULARS REGARDING EXPENDITURE INCURRED ON RESEARCH
AND DEVELOPMENT AND FOREIGN EXCHANGE EARNINGS AND
OUTGO

No such expenditure was incurred during the year. Further, no Export initiatives were
carried out during the year and the Company has no earning or outgo in foreign exchange
as per Rule 8(3) of Companies (Accounts) Rules, 2014.
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15. DEPOSIT
Your Company has not accepted any public deposit during the year under review.

16. PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED
PARTIES

The arrangements/ transactions during the year ended March 31, 2021 with related
parties were in the ordinary course of business and on an arm’s length basis. Disclosures
of related party transactions and particulars of contracts or arrangements referred to in
Section 188(1) of Companies Act, 2013, in prescribed Form AOC-2 as per Rule 8(2) of
Companies (Accounts) Rules, 2014, is appended as Annexure to this Board’s report.

17. MATERIAL CHANGES BETWEEN THE END OF THE FINANCIAL YEAR
AND THE DATE OF THE DIRECTOR'S REPORT

There is no significant event occurred after Balance Sheet date till the date of Directors
Report.

18. RISK MANAGEMENT POLICY

Presently a separate risk management policy for the company has not been developed.

19. DISCLOSURES

a. There are no instances regarding non- compliance, penalties, strictures imposed on
the company by any statutory authority since incorporation.

b. The Company is a Special Purpose Vehicle (SPV) and a wholly owned subsidiary
of REC Power Development and Consultancy Limited (formerly known as REC
Power Distribution Company Limited) which in itself is a wholly owned
subsidiary of REC Limited and accordingly Presidential Directives issued by the
Central Government to the extent applicable on the Company are being complied
since incorporation.

¢. There is no expenditure debited in Books of accounts, which is not for the purpose
of the business.

d. There is no expense incurred which are personal in nature and incurred for the
Board of Directors and Top Management.

e. The holding company i.e. REC Power Development and Consultancy Limited
(formerly known as REC Power Distribution Company Limited) bears all the
expenditures on behalf of this company along with all other fellow subsidiaries.

f. There was no change in the nature of Business of the Company during the year
ended March 31, 2021.

g. No significant and material orders have been passed by the Regulators or Courts
or Tribunals which would affect the going concern status and Company’s
operations in future.

h. There are no loans given, investments made, guarantees given and securities
provided by the company as per Section 186 of the Companies Act, 2013 during
the year under review.

i. The Central Government has not prescribed the maintenance of cost records for
the products/services of the Company under Companies (Cost Records and
Audit) Rules, 2014, read with Companies (Cost Records and Audit) Amendment
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Rules, 2014 prescribed by the Central Government under Section 148 of the
Companies Act, 2013. Accordingly, Cost Accounts and Records are not required
to be maintained by the Company.

j. The Company is a Special Purpose Vehicle (SPV) and a wholly owned subsidiary
of RECPDCL in terms of the provisions of Companies Act, 2013. However, the
company is managed as per the mandate from Government of India (Gol)/ State
Governments and RECPDCL does not have the ability to direct the relevant
activities of the company unilaterally. RECPDCL therefore, considers its
investment in SPV as associates having significant influence.

20. ANNUAL RETURN

In accordance with the Companies Act, 2013, the annual return in the prescribed format
1s available at https://www.recpdcl.in/.

21. DIRECTORS' RESPONSIBILTY STATEMENT AS PER THE PROVISIONS OF
COMPANIES ACT, 2013

Pursuant to the relevant provisions of Section 134(5) of the Companies Act, 2013, your
Directors confirm that:

(a) in the preparation of the annual accounts for the year ended March 31, 2021, the
applicable accounting standards read with requirements set out under Schedule III to
the Act, have been followed and there are no material departures from the same.

(b) such accounting policies have been applied consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at March 31, 2021 and of the profit of the company for
the year ended on that date.

(c) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities.

d) the financial statements have been prepared on a ‘going concern’ basis.

(¢) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

22. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF

WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

RECPDCL (the holding company) has a committee under chairmanship of senior
women official under the "Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013, which also looks after complaint(s) regarding
sexual harassment of women in subsidiary companies. During the year ended March 31,
2021, there were no complaints received by the Committee.

The Directors are grateful to the Ministry of Power for its continued co-operation and
support. The Directors also place on record their sincere appreciation for the continued
support of Shareholders, other Stakeholders, Banker, the holding company i.e. REC
Power Development and Consultancy Limited (formerly known "as REC Power
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Distribution Company Limited), the mam holding company i.e. REC Limited, Statutory
Auditors of the Company and the Comptroller & Auditor General (C&AG) of India.

For and on behalf of the Board of the Directors

Place: New Delhi (Saurabh Rastogi)

Date; August 4, 2021 Chairman
DIN: 05317155
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Horm for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of Section
388 of the Companies Act, 2013 inciuding certain arm’s length transactions under third proviso thereto

3. Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of | Nature of | Duration of | Salient terms of | Justification for | Date(s) of | Amount Date on which the
the related | contracts/ the contracts / | the contracts or | entering into such | approval by | paid as | special  resolution
party  and | arrangements/ | arrangements / | arrangements contracts or | the Board advances, | was passed in
nature  of | transactions transactions or transactions | arrangements or if any general meeting as
I relationship including  the | transactions required under first
! value, if any proviso to Section
| 188
MR- NIL NIL NIL NIL Nil Nil Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:
Name(s) of the related | Nature of | Duration of the | Salient terms of the | Date(s) of | Amount paid as
Eparty and natgre of | contracts/ | contracts / | contracts or arrangements | approval by the | advances, if any
| relationship arrangem | arrangements/trans | or transactions including | Board, if any
‘ ents/trans | actions the value, if any
| actions

| REC Power Development | Reimburse On-going 24.00 lacs during the financial - -

and Consultancy Limited | ment of transaction year 2020-21

(Formerly known as REC | expenses

Power Distribution

Conpany Limited)

{Holding Company of

| Dumlka Transmission

Limited)

[y

(Saurabh Rastoli)
Chairman
DIN: 05317155



SNRS & ASSOCIATES
_ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

. RS OF
O THE MEMBERS O 1|
'II‘)UI\‘IK.“\ TRANSMISSION LIMITED

(ClN:lH(lB(llll)Lle 18GOI1331490)

Report on the Audit of the Financial Statements Opinion
. : S aEE oo financial statements of DUMKA TRANSMISSION LIMITED (“the
We have audited the accompanying financid aegt A MK R SNRSSION TUED (e

SRS R alance Sheet as a -
company™) which comprise the Bal ment of Cash Flows for the year ended on that date, and notes to

Q . ses i ity ¢ 1e State OV . i
Statement of Changes 1t S0THY ;ﬂ;igda summary of the significant accounting policies and other explanatory

the financial statements, inclu ' uf
information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given”to_ us, the aforesaid
financial statements give the information required by the Companies Act, 2013. (“the Act”) in the Eagnerdso
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
¥ an Accounting Standards) Rules, 2015, as amended,

secion 133 of the Act read with the Companies (Indian A ' :
(“Ind AS”) and other accounting principles generally accepted in India. of the state of affairs of the Company as

at March 31,2021, and the Profit and Loss, and changes in equity and its cash flow for the year ended on that

date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India(ICAI) together with the independence requirements that are relevant to our audit of the  financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial

Statements.
Empbhasis of Matter

We draw attention to the matters stated in the Note (1) to the financial statements which stated that during
the year REC Transmission Projects Company Limited (RECTPCL) is wholly owned 'fsub's-idiary-"of M/s REC
Lxmjtc , a .quemment of India Enterprise has been amalgamated with M/s REC Power Dstnbuti
Company Limited (RECPDCL), another wholly owned subsidiary of M/s RECleted A IG? .
110.24/1/2020-CL-III dated 05.02,2021. Hence, the company, Dumka Transmission Limited is n holly

owned subsidiary of REC Power Distribution Company Limited (REC PDCL).

Our opinion is not modified in respect of these matters.

413 Pratap Bhawan, 5 Bahadur Shah Zafar M:
Tel.: 011-23730444, 23730888, gulbahara
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S N RS & ASSOCIATES

~_ CHARTERED ACCOUNTANTS

| ey Audit Matters

) o e v audit matter to communicate in our reports for
We have determined that there are no key p .
Je he mil
'I‘r:msmissinu Limited.

* e 5 b TN b
inancial Statements and Auditor’s Report Thereon

lrnfnrmn(inn Other than the k

responsible for the preparation of the other in]‘ormatinn. The other
Management Discussion and Analysis, Board’s Report
Responsibility Report, Corporate Governance and
al statements and our auditor’s report thereon.

ol Directors I8
the information included in the
Board’s Report, Business
but does not include the financi

The Company’s Board
information CoOmprises
including Annexures 10
Shareholder’s Information,
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

i ' > ibility is information and, i
In connection with our audit of the financial statements, our rcsp01151b1.[1ty is tol rea;d] thfe Oth?r Im‘L : m:g:s d;d_ o
doine so. consider whether the other information is materially inconsistent with t © llnaQC{a :..da e ¢ G
tnowledge obtained during the course of our audit or otherwise appears to be materially misstated.

the work we have performed, we conclude that there is a material misstatement of this other

If. based on 1 ma
o report in this regard.

information; we are required to report that fact. We have nothing t
Responsibilities on Management and Those Charged with Governance for the Financial Statements

The Company’s management is responsible for the matters stated in section 134(5) of the Act with respect
10 the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. .

In prepgn’ ng the ﬁnanf:i al statements, management is responsible for assessing the Company’s ability to continue
a; a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Compa o to cease operations, or |

ACC : ite the Company or to cease operations.
realistic alternative but to do so. g e

The Board of Directors is responsible for overseeing the Company’s financial re

413 Pratap Bhawan, 5 Bahadur Shah
Tel.: 011-23730444, 23730888, gu
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CHARTERED ACCOUNTANTS

'Au(litor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
EITor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in orderto design audit
proceduresthat are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and. whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

413 Pratap Bhawan, 5 Bahadur Shah Zafar Marg, Delhi-110002
Tel.: 011-23730444, 23730888, gulbaharahmad@gmail.com
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Materiality is the magnitude of misstatements in the financial statements that. individually or in aggregate, makes it

C s ) w = 3 . . - Y e . 3 . ]
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (1) of section 143 of the Companies Act, 2013, we give

in the Annexure a statement on the matters specified in para 3 and 4 of the Order. to the extent
applicable.

< |

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and ex

planations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Profit and Loss Statem

_ ent, and the cash flow statement dealt with by this Report
are i agreement with the books of account.

d) In our opinion, and the aforesaid financial statements com

aLo) ply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Compa

nies (Accounts) Rules, 2014;
€) On the basis of the written representations recejved from the directors as on March 31, 2021, taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
appointed as a director in terms of Section 164 (2) of the Act.

D ;‘v’lﬁh respect to the adequacy of the internal financial controls over financial reporting of the company
and t

¢ operating efficiency of such controls, refer to our separate Report in “Annexure 2,

413 Pratap Bhawan, 5 Bahadur Shah Zafar Marg, Delhi-110002
Tel.: 011-23730444, 23730888, gulbaharahmad®@gmail.com
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. The company does not have any pending litigation which would impact its financial position;

ii. The company did not have any long term contracts including derivatives contracts for which there
were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

For SNRS & ASSOCIATES
Chartered Accountants
FRN: 0153975N

(Gulbahar Ahmad)
PARTNER
M.No0.529334

UDIN:- ©\529%22Y A #6Aa RS € 010 -

Place: Delhi : fr bk
Date: May 24, 2021 T . B T
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ANNEXURE ‘1" TO THE INDEPENDENT AUDITOR’S REPORT

THE ANNEXURE REFERRED TO IN OUR REPORT OF EVEN DATE ON THE ACCOUNTS OF
DUMKA TRANSMISSION LIMITED FOR THE YEAR ENDED 31.03.2021, WE REPORT THAT:

The matter contained in para 3 of the Companies (Auditor’s Report) Order, 2016, are as follows:

i. (a)  The Company does not have any fixed asset as on the date of report as it is in the initial stage of
set up. However, 10% of the expenditure incurred during construction stage has been book_ed to Capital
Work in Progress (CWIP) amounting to Rs.1968.24/-(in Thousand). Therefore the reporting under the
clause is not applicable.

(b)  Inview of reply at (a) above, the same is not applicable.
(¢) In view of reply at (a) above, the same is not applicable.

i..  According to the information and explanations given to us, the company held no inventories during the
vear.

iii. The company has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the companies Act,
2013. Therefore, clauses (iii) (a), (b) and (c) of the aforesaid order are not applicable.

iv.  Inour opinion and according to the information and explanations given to us, the company has not dealt
with any loans, investment, guarantees and security under section 185 and 186 of the companies Act,
2013 during the year of audit, therefore the reporting under this clause is not applicable.

v.  The Company has not accepted any deposits from the public. As such requirement of clause (v) of the
aforesaid order is not applicable.

vi.  The Central Government has not prescribed the maintenance of cost records under section 148 (1) of
the Act for the Company.

vil.  (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Income tax, GST and other statutory dues applicable over the company.

However provident fund, employees’ state insurance, Sales Tax, Duty of Custom, Duty of Excise,
Value added Tax and cess are not applicable.

respect of outstanding statutory dues as at 31% March 2021 for a-
the date they become payable.

According to information and explanations given to us, the

The company has no
or borrowing to
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with the Ministry of Corporate A ffair Notification F.No.1/2/2014-
CL.-V dated 05.06.2015, hence the provisi i i 1
the Order are not applicable.

In our opinion and according to the information and explanations given to us, the company is not a
Nidhi Company, Accordingly, paragraph 3(xii) of the order is not applicable.

In our opinion and according to the information and explanations given to us, all transaction with the
related parties are in compliance with section 177 and 188 of the Companies act, 2013 where applicable
and the details of such transactions have been disclosed in the F inancial Statements as required by the
applicable standards.

According to the information and explanation given to us and based on our examination of the records

of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

In our opinion and according to the information and explanations given to us, the Company has not

entered into any non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3 (xv) of the Order is not applicable

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

.

iy v

For SNRS & ASSOCIATES
Chartered Accountants

FRN: 015975N

Place:

Delhin o
Date: May 24,2021
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" ANEXURE 2 TO THE INDEPENDENT AUDITOR'

S REPORT
Annexure referred to in our report of even

et L Ll date to th “
LIMITED” on the accounts for the year ended 31,03.203] metmbers of “M/s DUMKA TRANSMISSION

Report on the Internal Financial Control f ’
Companies Act, 2013 (“the Act”) ? tinder Cluuse () of Sub-section 3 of Section fos itk te

We have audited the internal financial control over financial reporting of “DUMKA TRANSMISSION

LIMITED” (“the Company”) for the year ended 31.03.2021, in conjunction with our audit of the financial
statement of the Company for the year ended on that date.

Management Responsibility for Internal Financial Controls

The Company’s management is responsible for establishment and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company and the component of
internal control stated in Guidance Note on Audit of Internal Financial Control over Financial Reporting issued
by the Institute of Chartered Accountant of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds ai accuracy and completeness of
the accounting records, and the timely preparation of reliable finan yrmation, as required under the
Companies Act, 2013.

Auditor’s Responsibilities =i

the ICAI and deemed to be prescribed un
applicable to an audit of internal f | controls
and, both issued by the ICAI Those Standards
requirements and plan and perform th

financial controls over fi
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over ﬂnancilal reporting is a process desigm-:d to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of ﬁnancl'al statement for extreme
purposes in accordance with generally accepted accounting principles. A Company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertains to the maintenance of records
that. in reasonable detail. accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, uses or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitation of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to error or
fraud may occur and not be detected. Also, projection of any evaluation of the internal financial controls over
financial reporting to future period are subject to risk that the internal financial controls over financial reporting
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. : :

Opinion

In our opinion, the Company has, in all material respects, ar - terna ﬁnanclal controls system over
financial reporting and such internal financial cont - fi | reporting were operating effectively as at
components of internal control stated in the Guidance ancial Controls over
Financial Reporting issued by the ICAL e

.....

For SNRS & ASSOCIATES
Chartered Accountants
FRN: 015975N

(Gulbahar Ahmad)

PARTNER
M.No.529334
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DUMEKA TRANSMISSION LIMI'TED
CIN : U40300D1.2018G 01331490
Balance Sheet as at 31 March 2021
(Al amounts in rupees thousands, unless stated otherwise)

_ As at As at
Rgiees 31 March 2021 31 March 2020

ASSETS
Non-current assets
Capital work 1n progress 4 1,968.24 1,962.81
Total non-current assets 1,968.24 1,962.81
Current assets
Pinunaal assers

Cash and cash equivalenrs 3 20.00 20.00
Orther current assets 6 1,839.90 1,813.31
Total current assets 1,859.90 1,833.31
TOTAL ASSETS 3,828.14 3,796.12
EQUITY AND LIABILITIES
|"-,q m'!j.
Liquaty share capatal 7 500,00 500.00
Oither equity 8 (21,423.1 )] (21,322.1 2)
Total equity (20,923.12) (20,822.12)
Current labilities
Fimancial habilities

Other financial babilities 9 2414776 2434779
Other current liablities 1) 3.50) 270145
Total current liabilitics 24,751.26 24,618.25
TOTAL EQUITY AND LIABILITIES ' 3,828.14 ' 3,796.12
Sutmary of sipntficant accounting policies
The accompanyving notes are integral part of the financial statements
This s the balance sheet referred 1o 1n our report,
For S N R S & Associates For and on behalf of Board of Directors of
Chartered Accountants DUMEKA TRANSMISSION LIMITED

TCAT Fum Registration No__(J15975N

S

Gulbahar Ahmad Sanjay Shilendra Kumar Kulshrestha aff Lal Kumawat

Partner Director IDirectar

Membership no. 529334 [DIN U641 28038 [DIN (7682898

Place, New Delhy Place: Now Delhy Place: New Delhi

Bare: }LI"P‘* MAY Do) Date: 24 | BS,w‘U Diite '2.’L1}DS /'z.oz_j

UDTmi- 2152922 BrAaA RS {o o



DUMEKA TRANSMISSION LIMITED
CIN : U40300D1.2018G 01331490
Statement of Profit and Loss for the year ended 31 March 2021
(All amounts in rupees thousands, unless stated otherwise)

For the year ended 31 For the year ended 31

Notes March 2021 March 2020

Revenue
Other ihcome Bl =
Total income - =
Expenses
Finance cost 12 < 240252
Employee benefits expense 13 18.88 1,126.13
Other expenses 14 52.12 743.07
Total expenses 101.00 4,271.72
Loss before tax (101.00) (4,271.72)
Tax expense

Current tax 15
Net loss for the period (101.00) (4,271.72)
Total comprehensive loss for the period (101.00) (4,271.72)
Loss per equity share

Basie/ diluted loss per share (Rs,) 16 (2.02) (85.43)

FPS for the relevant pertod not annuahsed)

Summary of syificant accounting policies

Ihe accompanying notes are mtepral part of the financial statements,

This 1s the profit and loss account referred 10 1n our report.

For SN R S & Associates

Chartered Necountants

ICAT Firm Registration No

Gulbahar Ahmad

IFor and on behalf of Board of Directors of
DUMEKA TRANSMISSION LIMITED

D FENN

Sanjay Shilendra Kumar Kulshtestha van-Lal Kumawat

Partne [Director Director

Membe ship ng. 329534 DN 06428038 DIN 07682898

Place: New Delhs Place: New Delh Place: New Delha

Date: 2_\1’\4" MAY el Date: 2.4 ) of "l/D’Z,I Date: 2,.‘-{) 0% ;w 1]

UDREN! - 91528224 AAAARG 60%FD



DUMEA TRANSMISSION LIMITED

CIN : U40300DL2018G 01331490

Statement of Cash Flow for the year ended 31 March 2021

& (All amounts in rupcees thousands, unless stated otherwise)

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax

Changes in working capital;

Adgustnrenis for (meveare) | decrose s opievatig finbilitie:
Oither current Halnlities
Cdther current assets
Orther Praneral Lialidites

Cash generated from operations

Less: Income Tax Pad

Net cash flow used in operating activities (A)
B. CASH FLOWS FROM INVESTING ACTIVITIES

Sale/ (Purchase) of property, plant and cquipment (including capital

work-in-progress and intangihles)

Net cash flow from investing activitics (B3)

C. CASH FLOWS FROM FINANCING ACTIVITIES

lssuc of share capaal

Net cash flow from financing activities (C)
Netinerease / (deerease) in cash and cash cquivalents (A+B+C)
Casheand eash cqpvidents ot the hoganmne of the vear

{ ||*:'] {315} ['.I_“:'- LR LRRA L s at 1hie end of ‘I.!(' VURT

Reconciliation of cash and cash equivalents as per the Statement of cash Flow

summan el sigmificant accounting policies

The accompinymg notes are micgral part of the finincial starements,

This s the Statement of Cash Flow referred 1o m our epart

For SN R § & Associates
Chartered Accountants
FEAT Firm Regstranon No . 015975N

Gulbahar Ahmad ',) ; Sunjay Shilendra Kumar Kulshrestha
N N

Parinet e Ars "// Direetor

Membersiip no. 529354 " imamr [N 06428038

Place: New [elin Mlace: New Dethi

For the year ended 31 For the year ended 31

March 2021 March 2020

(101.00) (4,271.72)

(266,95 126.82

(26.59) (368.61)

394,54 4,513.49

0.00 (0.00)

0.00 0.00

0.00 (0.00)

20.00 20:00

- 20.00 20.00
0.00 0.00

For and on behalf of Board of Directors of
DUMEA TRANSMISSION LIMITED

[Director

[DIN 07682598

Place New Delhs

1 date: Q"‘“l*h M ﬁ\! ;bn-'l It '2_"1‘}05_,?.401” Date: 2_'.., ,{); ’mz_]

VDERI- 21929234 pana R0 €oPo



A Equity share capital

Equity as ar 31.03.2020
Balance as at 31 March 2020

(53

b

Balance as at 31 March 2021

B Other equity

Balance as at 31 March 2019

Profit / (Loss) for the vear ended

Balance as at 31 March 2020

Profit / (Lossifor the vedr ended

Balance as at 31 March 2021

Summary of sy Geant
Phe siccompanving notes are ttepral part of

Thus 1 the Starement of Changesan Feuity

For S N R S & Associates

Chartered Accountants

[CAT Firm Regtstration No . 015975N

“ulbahar Ahmad

rtner

Statement of ch

Bges in equity share capital during the veuy

(Al amounts in rupees thousands, unless stated

DUMKA TRANSMISSION LIMITED
CIN : TJ40300D1.2018GO1331490
anges i Lquity for the year ended 31 March 2021

otherwise)

Retained carnings

Amount

500.00

500.00

500.00

Total

(17,050.41)

(17,050.41)

(4,271.72)

(4,271.72)

accounng nolieies

(21,322.12)

(101.00)

(21,322.12)

(101.00)

(21,423.12)

the finaneal statements

referred 1o oug report .

Sanjay Shilendra Kumar Kulshrestha

Director

e —

(21,423.12)

Forand on behalf of Board of Dirceters of

DUMKA TRANSMISSION LIMITED

Director

umawat

.\lcrnl}-_'-'qh_.'p no. 529334

Mace: New Delln

Date D_L\d_{" MBY f)__aq_,/

DIN 06428038

Place: New Delki

Dae 24/ 05/ 102 )

DIN 07682898

Place: New Dellu

Date: ZL[/DJ' ,-Lo.l,



DUMEKA TRANSMISSION LIMITED
Summary of Significant Accounting Policies and other explanatory information for the year ended 31 March 2021
(All amounts in rupees thousand, unless stated otherwise)

1. COMPANY OVERVIEW

Dunka Transmission [imited (“the Company”™) was incorporated on 23" March 2018 at New Delhi.
'he Company 1s a wholly owned subsidiary of erstwhile RIEC Transmission Projects Company Limited
RECTTCIY . Government of [harkhand vide notification no. 03/06/17/2648 dated 21 August 2017
has appointed erstwhile REC I'ransmission Projects Company [imited as a Bid Process Co-
coordmnator for sclection of the developer for different transmission projects. On completion of the
bid process, the successful bidder is to acquire one hundred percent (100%) of the equity shares of the
company along with all its related asscts and liabilitics.

REC Transmission Projects Company Limited (RECTPCI ) was wholly owned subsidiary of M/s REC
Limited, 2 Government of India Faterprise which has been amalgamated with M/s REC Power
Distribution Company Limited (RECPDCL), another wholly owned subsidiary of M/s RIZC Limited
as per MCA order no.24/1/2020-CIL-11T dated 05.02.2021. Hence, the company, Dumka “I'ransmission
Limited 15 now a wholly owned subsidiary of REC Power Distribution Company Limited (RI:C
PDCL).

Government of Jharkhand vide its letter dated 30.09.2020, has decided to reinitate the bidding
process, Henee, the project has been keptin abeyance wee.f. (01.10.2020.

2. BASIS  OF  PREPARATION, SIGNIFICANT ACCOUNTING POLICIES AND
SIGNIFICANT ESTIMATES

2.1 Basis of preparation and measurement

(1) Statement of compliance with Indian Acco unting Standards (Ind AS)
These standalone financial statements (“the Financial Statements™) have been prepared in accordance
with the Indian Accounting Standards (‘Ind AS’) as notified by Ministry of Corporate Affairs (‘MCAY
under Seetion 133 of the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other relevant provisions of the Act. The Company has
unitormly applied the accounting policies for the periods presented in these financial statements.
The financial statements for the vear ended March 31, 2021 were authorized and approved for issuc by
the Board of Dircetors on

(i1) Functional and presentation currency:
These financials are presented in Indian Rupees (INR), which s also the Company’s functional
curreney, all amounts have been rounded off to nearest thousands (upto 2 digits), unless otherwise
mndicated.

(111) Going concern and basis of measurement

The financial statements have been prepared on going concern basis under the historical cost

converntion on acerual hasis.



DUMEKA TRANSMISSION LIMITED
Summary of Sienificant Accounting Policies and other explanatory information for the vear ended 31 March 2021
(All amounts in rupees thousand, unless stated otherwise)

2.2 Significant accounting policics
1) Revenue recognition

Revenue is recognised (as per the five step model laid down under Ind AS 11 5) to the extent that it is
probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

ii) Property, Plant and Equipment

Property Plant and Equipment’s are carried a1 cost less accumulated amortization and impairment
losses, if any. The cost of Property Plant and Equipment comprises its purchase price, including any
unport duties and other taxes (other than those subscquently recoverable from the tax authorities), and
any directly atiributable expenditure on making the asset ready for its intended use and net of any trade
discounts and rebates,

Expenditure incurred during deve opment period / project implementation pertod are treated as Capital
work in progress. Accordingly, expenditure incurred on Administration/Interest ete. has been treated as

Capital work 1n progress

1i1) Financial instruments

\ financal instrument s any contract thal pives rise to a financial asser of one enfity and 2 financial labiliry
ar cquity anstrument of another enty.

Financial assets:

Initial recognition and measurement

All financial assets are recognised initally at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisiion of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention m the market place (regular way trades) arc recognised on the trade date, i.c., the
date thai the Company commits to purchase or sell the asset,

Financial liabilities:

Iniual recognition and mcasurement

Financial habilities are elassified, at nitial recognmuion ar fair value through profit or loss, loans and

borrowings, payables, as appropriate.



DUMEKA TRANSMISSION LIMITED

Su

mmary of S_ignj_ﬁ_qe__l_n_t__&qguun.ti,gg Policies and other explanatory information for the vear ended 31 March 2021

(All amounts in rupecs thousand, unless stated otherwise)

1v)

All financial liabilities arc recognised inttially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subscequent measurement
Subsequent o tnitial recognition, fAnancal labiluies are measured a1 amortised cost using the cffective
interest method.

De-recognition

A tinanaial hability is de recopnised when the obligation under the liability is discharged or cancelled or
expires. When an exisung financial liability is replaced by another from the same lender on substanually
ditferent terms, or the terms of an existing Lability are substantially modified, such an exchange or
modification 1s treated as the derecognition of the original Liability and the recognition of a new
bability. The difference in the respective carrying amounts is recognised in the statement of profit or

loss.

Offserting of financial instruments
Finaneial assets and financial babilities are offset and the net amount is reported in the balance sheer if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to

settle on a net basis, to realise the assets and seitle the liabilities stimultancously.

Fair value measurement

The Company measures financial instruments at fair value which is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the preswnption that the transaction to sell

the asset or transfer the liability takes place cither:

* In the prncipal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilives for which fair value is measured or disclosed in the financial statements arc
categorised within the fair value hierarchy, described as follows, based on the lowest level input that fs

stpnificant to the farr value measurement as a whole:

Level T Quoted (unadjusted) market prices in active markets for identical assets or liabilites;

Level 20 Valuanon techmques for which the lowest level mput that is significant to the fair value
measurement 1s directly o mdirectly observable; and

Level 3 Valuaton weehmques for which the lowest level input that is significant to the fair value

measurement s unobservable.
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Summary of Significant Accounting Policies and other explanatory information for the yvear ended 31 March 2021

(All amounts in rupecs thousand, unless stated otherwise)

The Company uses valuation techniques that are appropriare 1n the cireumstances and for which sufficient
data are available to measure fair value, maxinuzing the use of relevant observable mputs and minimising
the use of unobservable mputs, For assets and liabilities. that arc recognized in the balance sheel on a
recurring basts, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorization (based on the lowest level input that is significant to the fair value
measuremnent as a whole) at the end of each reporung petiod.

For the purpose of fair value disclosures, the Company has determined classes of asscts and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.

v) Taxation

Current tax 1s the amount of 1ax payable i respeet of taxable income for the year and 1s computed in
accordance with the provisions of Tncome Tax Act, 1961, Current income tax rcIating to items
recogmsed outside statement of profit or loss is recognised outside statement of profit or loss (cither in
other comprehensive income or in cquity). The current 1ax is calculated using the tax rate that have

been enacted or subsequently enacted by the end of the reporting pertod.

Deferred tax 1s recognised in respect of temporary differences between carrying amount of assets and
habilines for financial reporting purposes and corresponding amount used for taxation purposcs.
Deferred tax assets on unrealised tax loss arc recognised to the extent that it is probable that the
underlying tax loss will be utilised against future raxable income. This is assessed based on the
Company’s forecast of furure operating results, adjusted for significant non-taxable income and
expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re
assessed at cach reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset 10 be recovered.

vi) Earnings per share

The Basic Earnings per equity share (PSS is computed by dividing the net profit or loss after tax
£ | J \ J 3
betore other comprehensive income for the year attributable to the equity sharcholders of the Company

by weighted average number of cquity shares outstanding during the year.
vii) Cash and cash equivalents

Cash compnses cash on hand and demand deposits with banks. Cash cquivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible mto known amounts of cash and which are subject 1o

msignificant risk of changes in value.

For the purpose of the statement of cash Qows, cash and cash equivalents consist of cash and short-
term balances, as defined above, net of outstanding cash credits as they are considered an integral part

of the Company’s cash management,
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(All amounts in rupees thousand, unless stated otherwise

viii) Borrowing costs

Borrowing costs that are directly atiributable to the acquisition and/ or construction of 2 qualifying
asset, tll the time such a qualifying asset becomes ready for its intended use sale, are capitalized.
Borrowing costs consist of interest and other costs that the Company incurred in connection with the
borrowing of funds, A qualifving assct is one that necessarily takes a substantial period ro get ready for
s intended use. All other borrowing costs arc charged to the Statement of Profit and T.oss on an

accrual basis as per the elfeetive mnterest rare method,

ix)  Expenditure incurred by Holding Company

All the direct expenses incurred by RECTPCL. for SPV has been directly booked to the SPV. All
Indirect / Common bxpenses are allocated to SPV on the proportionate basis from the month of issue
of RFQ / RIFP (If REQ stage 1s not adopted in the Bidding Process) or incorporation of SPV,
whichever is carlier, tll the month in which tenth day from the date of issue of Letter of Intent (LLOT)
for the transfer of the SPV falls. Part of the month, if any, 1s considered as full month for cost
allocation. If bid process activity relating to any SPV s kept in abeyance, due to any reason, no cost
allocation for such period of abeyance is made to such SPV and no interest is charged. The holding
company charges interest on the funds deployed by it for the current year based on the RIIC interest
rate circular for 1" & 12 loans for ungraded organisations, as on the beginning of the year. For direct
expenses, Interest 1s charged from the month in which the expenditure is incurred whereas for indireet
expenses interest ts charped for the average period of deployment of funds. Such interest is calculated
on monthly basis but recognised at the end of the year.

Government of [harkhand vide irs letter dated 30.09.2020, has decided 1o reinitiate the bidding
process. Hence, the project has been kept in abeyance wee.f. 01.10.2020, Accordingly, cost allocation
has been considered il 30.09.2020. Further, interest has not been charged for the year ended
31.03.2021. However interest @) 13% Pt has been charged for the year ended 31.03.2020.

Expenditure incurred for the SPV by REC Power Distribution Company Limited (crstwhile RIC
Transmussion Projects Company Limited), Holding Company, on behalf of the Company 15 considered
as "other finuncial liabilities" (Current). Also, mierest is charged on such expenditure financed by REC
Transmission Projects Company Limited and such interest is also included in other financial liabilities.

The Company is obtaining varous licenses with respeet to the project such as licenses under section 68,
forest clearance and other clearance ete. from agencies concern.  Expenses incurred in obtamning the
license ve. all direct expenditures and indirect expenditure are shown under Capital Work In Progress
(CWTP) and Statement of Profit and oss Account. In the opinion of management, 10% of the indirect
expenses are estunated to be incurred in obtaining the license and hence capitalized.

Further, wherever, payments relating  to the Company arc made by the Iolding Company and the
ulumate Holding Company, procedural and statutory requirements with regard to deduction of Tax
at Source and deposit thereof as applicable are also complied with by the Holding Company and the
ulttmate [olding Company against payments released on their account,
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2.3 Significant management judgment in applying accounting policies and estimation of
uncertainty

The preparation of the Company’s financial statements requires management to make judgment’s,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilitices,
and the related disclosures. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Such estimates &
assumptions are based on management evaluation of relevant facts & circumstances as on date of
financial statements. Revisions to accounting cstimates arc recognised in the period in which the
estimate 1y revised if the revision affects only that peniod; they are recognised in the period of the
revision and future periods if the revision affects both current and future periods,

3. Significant estimates and judgment’s
The preparation of the Company’s financial statements requires management to make judgments,
estimates, and assumpuons that affect the reported amounts of revenues, cxpenses, assets and habilities,

and the related disclosares. Actual results may differ from these estmates,
Significant management judgments

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators
of impairment of asscts requires assessment of several external and internal factors which could result

in deterioration of recoverable amount of the assets.
Stgnificant estimatces

Uscful lives of depreciable /amortizable asscts — Management reviews its estimate of the useful lives
ol depreciable/amortizable assets at cach reporting date, based on the expected utdity of the assets.
Lnecertainues mn these estimates relate to technical and economic obsolescence that may change the

utility of asscts.

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instriuments (where active market guotes are not available). This involves dcvc]oping estimates
and assumptions consistent with how market participants would price the instrument. In cstimating the
fair value of an asset or a liability, the Company uses market observable data to the extent it is available.
In case of non-availability of market observable data, Level 2 & Level 3 hierarchy is used for fair

valuatian.

Income Taxes — Significant ¢stimates are involved in determuning the provision for income taxes,

includimg amount expected to be paid/recovered for uncertain tax positions and also in respect of

expeeted future profitability to assess deferred tax assct.
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4 Capital work in progress

As at As at
31 March 2021 31 March 2020
Opening Balance 1,962.81 1,512.23
I",:s'])('nsvﬂ Alocated by REC T PCL
Fmployee benefis expense 543 125.13
RI'P and other expense 58.50
Interest” 266.95
Closing Balance 1,968.24 1,962.81
*For I'Y 202021 | no Interest has been capitalised.
[nterest has been capualised @13% pa (Y 2019 20)
5 Cash and cash cquivalents
Balances with banks:
Balance with bank in current account 20,00 20.00
20.00 20.00
6  Other current asscts
Balances with statutory and povernment authories 1,839 90 1,813.31

1,839.90 1,813.31
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7 Equity share capital

As at As at
31 March 2021 31 March 2020
Authorised equity share capital
50,000 Figuity shares of Rs 10 cach 300.00 500.00
500.00 500.00
Issucd, subscribed and paid up equity share capital
0,000 gty shares of Rs 10 cach 500,00 0000
500.00 500.00

i) Rights, preferences and restrictions attached to equity shares:
The Company has only one class of equine shares having par value of R 10 per share. Fach holder of equity shares 1s enntled 1o one vote per share
sets of the Company, after distribution of

In the event of hqudation of the ompany, the holders of eguity shares will be entitled to recetve rematning as

all preferental amounts: The distribunion will be in proportion to the number of equity shares held by the sharcholders,

1] Reconciliation of cquity shares outstanding at the end of the year

31 March 2021 31 March 2020
No. of shares Amount No. of shares Amount
Equity share capital of Rs. 10 cach fully paid up
Balance at the beginning of the year 50,000 500.00 50,000 50000
tssucd dursnp thie period
Balance at the end of the vear 50,000 500.00 50,000 500.00
1i1) Sharcholders holding more than 5%, of shares of the Company as at balance sheet date:
As on 31 March 2021 As on 31 March 2020
s holding % holding
No. of shares ~ No. of shares

9994 Baguity Shares held by RE4C Power Dhistrtbution € ompany
I U erstwi B Pransoussion Projecrs o vy Lamare . )

1|‘n. d Cerstwhile B ”er i r.n ; ot ompany Lumred 50,000 10000, 50,000 100.00%
Woel Balance 6 Lgquiry Shires through other naminee of R
I [ed

) Shares held by holding company:
As on 31 March 2021 As on 31 March 2020
No. of shares % holding No. of shares %o holding

49994 Lguiry Shares held by REC Power Distribution Dimited
(Flestwhile REC Transmission Projects Company Lamited) And _
Balance 6 Dguity Shares through ather nominee of REC PDCT, 20,000 100.00% 20,000 100.00%

.

Vi The Company has nether issued cquity shires pursuant to contract without pavment boing recetved in cash or any bonus shares nor has there been any

buy back of shares simvee s ACOTPOTITN,

8 Other cquty

As at As at
31 March 2021 31 Marcch 2020
Reramed carnings (21,423.12) {17.050.41)
Total Reserves and surplus (21,423.12) (17,050.41)
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9 Other financial liabilities
Advance from holding company”
Audit fees payable
" Refer note 17 on related party transactions

10 Other current liabilitics

Statutory payable

As at
31 March 2021

As at
31 March 2020

24.716.26 24,316.29
31.50 31,50
24,747.76 24,347.79
3.50 270.45

3.50 270.45




DUMEKA TRANSMISSION LIMITED
Notes forming part of Financial Statements for the vear ending 31 March 2021
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For the year ended 31 For the year ended 31 March

March 2021 2020
11 Other Income i -
Income from sale of RFP documents . -
12 Finance Cost
Interest expense on financial liabilitics measured ar amortised cost - 240252
Other interes CXpenses
. = 2,402.52
13 Employee benefit Expense
Salaries and wages 48.88 1,126.13
48.88 1,126.13
14 Other expenses
REP and common expense allocared 526.49
Legal & Professional charpes 16.30 15.01
Consultancy 105.00
Tour & Travels -expense 44.96
Technical/ TT service (.60
Auditors' Remuneration :
- Starutory audit fees 35.00 35.00
Miscellaneous expenses .82 16.01
52,12 B 743.07
15 Tax Expense

(Garrent max
|.L.‘\'u:‘|1'{1,"!'L'|1I v e - =

Detfered mx

The major compoments of tax expense and the reconciliation of the expected tax expense based on the domestic effective tax rate and the
1 1

reported tax expense in statement of profit and loss, s as follows:-

Loss before 1ax (101.00) (4,271.72)
Damestic tax rate 26.00% 22 .88%,
Expected tax expense [A] (26.26) (977.37)

Add Permanent differences < _
Deducnble temporary differences / unused tax losses / unused tax credirs

for which no deferred tax asser has been recognised 26.26 9¥7.37

Total adjustments [B] 26.26 977.37
Actual tax expense [C=A+B)| -

Tax expense comprises:

taurrent tax expense

Tax expense recognmized in profit or loss [D] . =




DUMEKA TRANSMISSION LIMITED
Notes forming part of Financial Statements for the year ending 31 March 2021

(Al amounts in rupecs thousands, unless stated otherwisc)

I accordance wirh the nonfied Indinn Aceounting Srandard 12, “Income Taxes”, deferred tax assets on carried forward losses, unabsorbed
deprecaanon and other nming differences have not been accounted in the books, However in the absence of virtual certanity as to its

reabsation of deferved tax assers (DTA), DA has nor been ereated.

Tax losses for which no deferred tax assets has been recognised: As at As at

Expiry finaneial year (as per income-tax Act, 1961) 31 March 2021 31 March 2020

Unused tax losses

1 Aprd 2026 - 31 March 2027 (21,322.12) (17,050.41)
(21,322.12) (17,050.41)

For the yecar ended 31 o For the year ended 31 March
March 2021 2020

Loss per equity share
Loss for the penod (T01.000) (4,271.72)

Wetghred averape number of equity shares for EPS

50,000.00 30,000.00
Par value per share 10,00 10.00
lawss per share - Basic and dilured (2.02) (85.43)
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17 Related Party transactions

In accordance with the requirements of Indian Accountng Standard — 24 the names of the selated parties where cumroi;‘abilir}' to exercise

significant influence exists, along with the aggregare amount of transactions and yvear end balances with them as identified and certified by the

RNENLECMoenT are given helow

a. Details of related partics:

Deseription of relationship Names of related parties

Holding company REC Power Distribution Compuny Limited (RECPDCL) (Erstwhile REC Transmission
Projects Company Limited)

Parent's Holding company REC Limited

Key management personnel (KMP)* o ) { hairman and (1 26.03.2021) _]

) Vallt Nutarajan )
Direetor

Sanjay Shilendrakoumar Kulshrestha Dircetor Contimuing
Meohan Lal Kumawat Direetor Continuing
Saurabh Rastop [ireetor fw.e f 25.03,.2021 } [

“1The Company s a wholly owned subsidiary of REGC Power Distrbution Company Laimated (RECPDCL), (FErstwhile REC Transmission Projects
Gy Lamited (RECTPOLY which s further wholly owned by IREC Tamired, The Key Managerial Personnel of the Company are employees
I \ J ) ) 4 pai) P
nfRELC Damired, deploved on part fime busis. No o managerial remuncration is patd to them by the Company. The details of such Key Manageril

Irersemmel are as above,

b. Transactions with Holding Company arc as under;
RECPDCL (Erstwhile RECTPCL) For the year ended  For the year ended
31 March 2021 31 March 2020

(1) Transactions during the period

Interest - 266916
Reimbursement of expenses, 39997 2,557.07
399.97 5,226.53

(i1) Outstanding Balances

As at As at
31 March 2021 31 March 2020

Balance pavable 24,716.26 24.316.29







18

i)

19

A)

B)

)

DUMEA TRANSMISSION LIMITED
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Financial instruments

Financial instruments by category measured at amortised cost:

As at As at
31 March 2021 31 March 2020
Financial assets
(Cash and cash equivalents 20.00 20.00
20,00 20.00
Financial liabilitics
Clther Bnanctal abilies 24,747.76 24.347.79
24,747.76 24,347.79

Note: The carrymg amounts of current Halahties are considered a reasonable approxuimation of their tair values.

Fair values hicrarchy
The Company docs not have any financial assets or financial Habilites cartied at fair value,
The carryingg amounts of other financial assets and finaneial liabilives measured at amortised cost in the fnancial statements are a reasonable

approximation of their for vilues

Financial nsk management

Risk management

The mam tvpes of nsks ro which the Company 1s expescd i relation o financal nsiruments are as follows:
Credit nisk

Uhe Company only possess cash and cash equivalents as financial asset as on closmig dates, henee and credit risk relating to cash and cash
s are banks. The management considers the credi quality of deposits/balunces with such

cauvalents s constdered ro be neglyable as counterpart

banks to be good and reviews the banking relatonships on an on poing basts.

Liguidity risk

Ultimate responsibiliny for Jiguidity risk management rests with the Board of Directors, The Company manages bguidity risk by mamtaming
adequare reserves and by continuously moniroring forecast and actual cash flows, and by anticipating the maturity profiles of financial labilines.
Management monitors rolling forecasts of the Company’s liquidity position and cash and cash cquivalents on the basis of expected cash flows,
Further the Holding Company also meurs all the expenses on behall of the Company and provides and unconditional liquidity support as un

ongoing mechantsm basis

Maturitics of financial labilities

S RELINTR] I tand pavable wihie one yeu

M the Simanea! habilioes of

Market risk
Mark

tomprises of currency risk, mterest rare sk and price risk

risk s the vk that the fair value or farare cash fows ol a financial mstrument will fluetate becanse of changes in market prices, It

Currencey risk

The company does not have any foreign carreney transactions, henee, it s not exposed to currency risk
[ ) 1 I



DUMEA TRANSMISSION LIMITED
Notes forming part of Financial Statements for the perind ending 31 March 2021

(Al amounts in rupees thousands, unless stated otherwisce)

Interest rate risk
As the Company dovs not have any third party borrowings outstanding, it 15 not exposed to interest rate risk,

Price risk

The company does not have any lnancial mstrument which exposes it to price nsk.

20 Capital management policies and procedures
The Company's capital inchudes assued share capital and all other distribuotble reserves (exeept for spcciﬁr_' restricted TeSeTYeS). The primary
objectve of the Company's capital management s 1o masanise sharcholder value and to mameain an opumal capatal strucrure 1o reduce the cost of
(’,[Ej[[;‘: I[.h‘_' { .J Iﬂ‘]].ln\' L[l]L'.\: 1t h."\vl' AT IO CETTR T l'HJ.":I |\V:.:'|Il'.‘~' .i:]L] .'IH i (‘I]‘l].l] 1 L:d.‘ arc rmol 1:‘_|' Cil]')ltﬁ] or ﬁllilr‘.‘.]](ll(i(:rs (:fll\'.

21 Other notes to accounts

211 As per the poliey of Holding Company the nveice for the serviees provided 1s rased at the end of the financal year or on the date of the transter
of the 5PN ar on the recegt of advance /acquisttion price, whichever s carlier,

2.2 There s ono employee i the voll of the Company. Employees worling for the Company are in the roll of the ultimate holding company e, RIKC
Limited. The employee expenses meluding contributions i respect of labilies for employee beneht expense towards leave, provident fund,
superannuation iwnd all other benefits as apphcable are accounted Tor by the ultimate holding company. Henee, disclosure requirements under Ind
AS 19 35 nor applicable,

213 The Company is operating in a single segment and therefore disclosure requirements under Ind AS 108 is not applicable,

2L4  The Company has no outstanding Habiity 1owards Micro, Small and Medium Fnterprises.

215 Consequent (o the outhreak of COYIDY 19 pandemic, the Tndun govermment had announced o lockdown i March 20200 Subsequently, the
lockdown has boen litted by the government outside contanmuent zones durning the year Further the sceond wave of COVID9 pandemie started
somewhere e end of Mareh 2020 and vanons State Governments imposed lockdown dependimg on the pravity of the situanon and the
stuation s sl connnung, Uhe Company bas assessed the mpact of pandemic oo ats financid positon based oo the mternal and extern:
mformation available up o the date of approval of these Bnancals. The Company continues to monttor the ceonomic cffeets of the pandemic
while taking steps toamprove s excoution ¢fficiencies and the financal outcome

I N RS & Assoctates For and on behudfof Board of Directors of
Bartercd \ccounants DUMKA TRANSMISSION LIMITED
Al Firm Registration No = 015975N

Gulbahar Ahmad Sanjay Shilendra Kumar Kulshrestha

Partner Dircetor Dircetor

Membership no. 529334 1IN (6428038 DIN 07682898

Place: New Delht Place: New Dellt Place: New Delhi
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF DUMKA TRANSMISSION LIMITED FOR THE YEAR ENDED 31
MARCH 2021

The preparation of financial statements of Dumka Transmission Limited for the year
ended 31 March 2021 in accordance with the financial reporting framework prescribed under the
Companies Act. 2013 (Act) is the responsibility of the management of the company. The
statutory auditor appointed by the Comptroller and Auditor General of India under section
139(5) of the Act is responsible for expressing opinion on the financial statements under section
143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Revised Audit Report dated 08 July 2021 which supersedes their earlier Audit Report dated 24
May 2021.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Dumka Transmission Limited for the year
ended 31 March 2021 under section 143(6)(a) of the Act. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditor and is
limited primarily to inquiries of the statutory auditor and company personnel and a selective
examination of some of the accounting records.

In view of the revisions made in the statutory auditor’s report, to give effect to some of
my audit observations raised during supplementary audit, I have no further comments to offer

upon or supplement to the statutory auditor’s report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

(D. K. Sekar)
Place: New Delhi Director General of Audit (Energy),
Dated: 13-07-2021 Delhi



DUMKA TRANSMISSION LIMITED
Registered Office: Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003

CIN: U40300DL2018GOI1331490

PROXY FORM (Form no. MGT-11)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Member (s): Folio No./

Registered Address:

No. of Shares held: Email ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint:

1 Name:
Address: Signature:-
E-mail Id:

or failing him / her

2 Name:
Address: Signature:-
E-mail Id:

or failing him / her

3 Name:
Address: Signature:-
E-mail Id:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 3™ Annual General
Meeting of the Company, to be held on Wednesday, September 8, 2021 at 11:00 A.M at the Registered
Office of the Company at Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003 and at any
adjournment thereof in respect of such businesses as are indicated below:

SI. No | Particulars
Ordinary Business

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company
for the year ended March 31, 2021, along with the Report of the Board of Directors and
Auditors thereon.

2. To appoint a Director in place of Shri Sanjay Shilendrakumar Kulshrestha
(DIN:06428038), who retires by rotation and being eligible, offers himself for re-
appointment.

3. To fix the remuneration of Statutory Auditors for the financial year 2021-22.

Special Business
4. | To appoint Shri Saurabh Rastogi (DIN: 05317155) as Director of the Company.
Signed this.......c.ccccvveneenns day of....cccoeevvernnnns 2021
Affix
Signature of Shareholder ..................... Signature of Proxy holder(s) .................. S;Vrzg“:f
Rs.1/-
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